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MORTGAGE OR‘G‘NAL 7

THIS MORTGAGE ("Security iistrument”) is given on October 19, 2000. The mortgagor is Wadah Atassi and

Diala: Alchukr, husband and wife ("Borrower").. This Security Instrument is given to Merrill Lynch Credit Corporation and/or

assigns, which is organized and existing under the lavs of Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,

v ‘Florida 32246-6484 ("Lender"). -Borrower owes Lender it principal sum of Nine Hundred Ninety Seven Thousand Six Hundred

‘Ninety Three and 00/100------- Dollars (U.S. $997,693.00)' Thic= debt is evidenced by Borrower’s note dated the same date as this

% Security Instrument ("Note"), which provides for monthly paymeuts, with the full debt, if not paid earlier, due and payable on

v 'November 1, 2025. This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest,

and all renewals, extensions and modifications of the Note; (b) thy payment of all other sums, with interest, advanced under

| :paragraph 7 to protect the security of this Security Instrument; and {c)-the performance of Borrower’s covenants and agreements

m under this Security Instrument and the Note. For this purpose, Borrower dozsthereby mortgage, grant and .convey to Lender the
followmg described property located in Cook County, Illinois:
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ISee exhibit attached to hereto and made a part hereof

[ | 716~ 2.5 /-00H2
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-which has the address of 445 East North Water Street Unit 2105, Chicago, Illinois 6061_1 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
-and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Hnstrument. All of the foregoing is referred to in this Security Instrument as‘the "Property.”

BORROWER COVENANTS that Borrower is lawfully. seised. of the estate hereby conveyed and has-the right to
.mortgage, grant and convey: the Property- and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

*ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  :(page I of 7 pages)
0834u (09/21/95) PIFILMTG Dinois Mortgage




UNOFFICIAL COPY

(sadvd £ fo 7 25vd)  06/6 PIOE U0
+; yderSered yim aoueprodse ul Auadold o1 ur sWSU §, JopUI] ‘Joatoxd

01 99219400 Ure1qo ‘uondo s Japua e ‘Aews IOpUI] ‘dA0qe PIQLIISAP 2FLIA0D UTBIUTRW O] S[IE) JIMOLIOg J1 “Playyia A[qeuoseaIun

3 10U [reys Yorym eaoidde s 10pusr] 01 103(qns 1omo1iog AQ USSOTD 3q [[RYS 0UTINSU] 3G Surpiaoad 1a1red doueInsul Sy J *saimbar

10pua] ey spoliad 2Y1 J0j PUE SIUTIOWIE YY) UL PAUTEIUIRW 3q [[BYS OULINSUL SIY], "20UEINSUL sarmbar rapua yYorym I10j ‘Fuipooy)

10 $poo]) Swpnjous ‘sprezey Jayzo Aue pue 33219409 PIPUIND, WLIA] I VLI PIPNIOUL SpIezey ‘axyy £q ssof 1sufede paInsul Auadoig

31 U0 PaYIRIa Ioyealay 10 Sunsixs mou siuawasoldun oy daay [reys lomouog dueansu] £ytedord Jo piezey S

‘0nou J0 SurAlS ay) Jo SAEp (O UM
9AOQE ULIOJ 19§ SUOIIOE 3} JO 10Ul 10 3UO 2Ye) I0 UI[ A AJSHES [[RYS 1OMOLIOG “U3t[ 9Y) SULAJUUIP! 010U B Jamoliog aA1d Aewr

I9pUT JUAWNNSU] AInaeg st 1940 Asoud urene Aew yorym watf B o1 199fqns st Auadold oy jo ired AU JeN) SOUILIISNRP JPUY]

31 "udumsuj AIIN03G S1Y) 0} U] 3y} SUNEUWIPIOqNS JAPUIT 01 AJ0loRjshes SWI3AIE UE UI1] 24} JO JoPIOY JU) W) $31n03s () 1o Tuary

a1 JO JSMW10Ju9 211 1aaxd 01 aesado uorurdo s, I5pu| 9yl Ui yorym sSuipasoold [e3af ‘U U] JY) JO JUIWIDIOJUD Jsutede Spujap

10 *Aq ua1[ 3y Yire) pood U1 s153)U09 (q) L19pu] 01 3|qeIda0de IUUEW B Ul USI] ) A paInoss uone3qo 3y Jo Juawied ayy 03 Bunum

w1 52015k () :10moLI0g $SA[UN JusmINLISY] AILIN2aG ST 1340 A1Lionrd sey qotym uat] Aue aZreyastp Apdurord [feys romoriog

“sjuamArd 21 SwouUapIAL 51419031 Jopuar] o) ystung Apdurod jreys 1amouiog ‘Ansanp siuswied 3sayl sayew 1amoliog

1 -ydeigered sup Jopur pred aq 0) slunowe Jo saonou [[e 19pu] 01 ysmany Apdwoid freys Jomouog “juawAed pamo uosiad gy

01 Ao awm wo waty Az ers amoniog ‘Iauwew Jey) ur pred jou Jit do ‘g ydesSered ur popiaoid sauuew i ur suoneSijqo asays Aed

[leys omowog "Kue Ji ‘swzd puncrd o sjuswAed pjoyased] pue “uLWNSU] AILNO3S S Joao Kuoud urene Aew yoiym Auadorg

ap 01 afgeInqLIe suoisodunt pire ssuiy ‘safreys ‘sjudussasse ‘saxel [[e Aed [[ys Iomouog ‘Sual sadiey) p

"210N 91} Iapuit 7 np sadreyo arey Aue 01 se] pue ‘anp rediourid o3 ‘gumoj ‘anp 1saraiul ol ‘pinp iz ydeifered

Japun alqeﬁed S|uNoure 0) ‘pucdss ‘SiuN AN IIpun np safreyo yuowkedord Aue o) ‘js1y :parydde aq [reys 7 pue | sydeiSered
1apun 19pus Aq paaladal smawﬁed I “4siedngio sepraoad mey aqqeoridde ssoun  siwwded Jo uopeoyddy ¢

WAWNNSU] AN

1) &q PaINdas swms 2y Jsurede 1paId v se afes 10 uonismboe jo suy A 18 Iapua] Aq pRy spung Aue Ajdde [eys ‘Ausdord o

Jo ajes 10 uonsinboe oY) 01 Jo11d ‘Japua ‘Auadoid 4us f1as 1o axmboe [feys Iapua] ‘17 ydesdered topun Yy “Lopua Aq play spung

Aue 19MOLIOF 01 punja Apdwoid [Teys 19pua] USWIMIISY, ALNdag SIY) £q paindas swns [[2 jo [[n) ut juswded uodp

“UOTIAIISIP 2[0S §,Japua] 1 ‘sjudmifed Apuow

JA[2M) BT} 3I0UI OU U1 £ouatoyap o dn ayew [[eys Jomouiog (*Aduataryep oyl dn axew 0 AIessaosu Junowe ayy 1apu] o3 Led jreys

159MOLI0g 3SEI ANS UI ‘pue ‘Sunum Ul Jomouog £Juou 0s AW iopusT ‘ONp UAYM SWI)] m01asg 1y Aed 03 wadINS J0U ST 3w Kue

12 1apuar] AqQ PJaY SpuUng 3y JO JUNOWE Ayl J] “me| 2|qeatjdde Jo s1UsuraInbal SY) Yia 2OUBPIOIIE U SPUN $§30%3 ) 10] 1amMo110g

0] JUNOJJE [[RYs 1apuar| ‘me| a|qeanidde Aq pray 2q o1 papmunad SIIGEUNE 3Gt Padoxd JopUY] Aq p[ay spund ayl Ji

JUAUINIST] ANIN03G SIYE Aq PaInoas swns jje40; AILNnos [euonippe se padpard are spung oy -opewr

SEM ‘spun:[ a1 0) 11Gap Yoed yorgm o) asodind au) pue spung 911 01 SHIGRP PR SUPAIO FUIMOUS ‘spung a3yl Jo SUNUNOIE [enuue

e ‘a91eyo oYM ‘1aM01I0g 03 JALT [[eYS J3pUST "Spuny 2y) uo pred aq [[BYS 1€IAILL LY} ‘13AIMOY ‘FunLM Ul 3213e Aewl 19pU]

PUE 190110 "SPUM] 2y1 uo sSuruies 1o isarot Aue Jamouog Aed 01 parmbal ¢ 1ox [leys Jpua ‘pred aq 01 isazajul sarmbal

ney ajqendde 1o apew st jusweIfe we sso[up) "SI0 sapiaold mel dgedridde €$arin fURO] ST YA UOLIDUUOD UL JOpUI]

. Kq pasn 2o1A13s Funtodaa xe ate1sa [ea Juapuadapul Ue 10§ 281ey2 swh-auo e Ked 01 Iomo110y e11abal AW JPUYT ‘IAIMOH -dRIRYD
® §ons ayew 01 Jopu] siuad mej afqeatjdde pue spung ay1 U0 15310MIT Jomoliog sAed 19U $SI[UN ‘SWA] MOIISH Ay FuikgiIaa
10 UNo%e Mo1osa 2y SurzAreue Ajenuue ‘spung oy Suifjdde pue 3uipjoy 10} Iamorrog AFIEYD 2ou ABW IAPUYT SWIN] MOIISH
o Aed o1 spung oy Ajdde [eys 10puo] Cyueq ueoT SWOH [P AUE U IO (WONMINSUI U YONL $1.3Pud Ji ‘I9pua] Sulpniour)
Aluua 10 ‘Aneswndisul ‘Kouafe [e1apa) v Aq painsur are susedap asOUM LONIMINSUT U UL P[AY 9q {(B%> spuny ay],

"Me[ a[qeoqdde LA 30URPIOIIE UL ISIAIIYI0 JO SWA] MOIIST 2IMINJ Jo saImipuadya JO SIJBWIIS A[GEUOSBLI pU? BIED TUILIND JO SISeq
31} UO 3NP SPUN,{ JO JUROWE 3Y) JJLUINSI AP ISPUS] “JUNOWE JAssa] A1) PAdIXI 0} 10U JUNOWE Ue UT SPUN,] PloiY DIE 132[[03 ‘s Aue
12 ‘AR JOpUYT '0S J] “IUNOUIE IISSI[ B $19S Spung 3yl 0 sarjdde 1B ME]' Jayioue ssaqun *(, vdSTY.) 'bas 12 1097 §@°D'S'N 1w
01 WM WO} PIPUIWE SE Y6 JO 10 SANPIVOLJ JINUIIAS 3eISH [e9Y [RISP3) A1 JIPUN JUNOIIL MOIISI §,IIMOLIOY 10 sxmbar
Aewr weoj afediuown pateral A[[e1apaj & I0j JIPUI] € JUNOUTE TUMMLIXEUI SU} PI30X3 01 10U JUNOWe Ue Ul SPUn pjoy pue 1o3[[0d ‘swn
Aue e ‘Kew IopUa ,°SWIAI[ MOIOST, PoJ[Ed oIe swiay asay] -surntaid sowernsut s8eSnow jo juswded a1 jo nafp w ‘g yderdered
Jo suorstaoxd 311 YA 20URPICIOE UJ “1OPUT 0} IamoLiog AQ ]qesed swns Aue () pue ¢ At j1 ‘swnuaid soueinsur aged)iow A11eak (3)
‘£we 1 “surnmuard soueInsul poop) AedA (p) ‘swnrwaxd sowemsur Auadoxd 1o prezey Aprea£ (3) tAue j1 *Auadold 3y) uo sjuar punord
10 sjuawAed pioyssea] A[eak (q) ‘Auadold oyl uo udl[ € SB JUAMNISU] AILINJAG SID JoA0 A0Lrd UleNe ARWE YIIUM SIUIUISSISSE
pue saxe) A[Teak (e) :10§ (,Spun.j,) wms g *{n} ur pred s1 jON 3y} [BUR ‘AON 24t Iapun anp dre sjuawled Lyuowr Aep aip Uo J3pua]
o1 Aed T[BYS JamoLiog ‘ISpua| AQG JoATEM UI)LIM & 01 IO mef ajqeatdde 03 10a[qng -asueansu] pue saXe[, 10j spunyg ‘7

*310N 2 Japun anp saS1eyd e] pue juswledard Lue pue ajoN Yy q PIOUIPLAS 1GIP O} UO IsAIAjUI pue jo Tedround
ay :mp uaym Aed Apdwoid [[eys Jomoliog soduey) 3] pue juawAedald isaonug pue [edpurlg jJo Juamsed |
1SMO[[0] S' 33158 pUE JURUIA0D 15PUY] pue Jamouog *SINVNAAOD IWHOAINN

‘ Y

- Kuradoid [ear Suroaod JUWOISUT AJUNDIS WLIOJUN € AIMNSU0d 01 uondipsunl Aq suoneLea paiu|
Y4 SJURUIACD ULIOJTUN-UOU PUB 35N [BUOLIRU, J?; smeua;\oo,(mo;mn ssmqmoo INTINELSNT ALTENDAS SIHLL

r ' 1
i :3, U 1% L" e

00834534 .

-




RO

00834734
d

NEQA auNQFF QJA&L]: QQPX
. N All insurance policies efewals sifall be dcceptabie’to’ Ken d siTal] iitTude a staridard mortgage clause. Lender shall

-~ +have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. .If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect.

sthe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
‘Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the'due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the' Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting-from damage to the Property
:prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition. ’

’ 6.  Occupancy, Preservation, Maintenance and Protection- of the Property; Borrower’s Loan Application;
‘Leaseholds. Borrower shall aecupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Inst'urent and shall continue to occupy the Property as Borrower’s principal residence for at least one year-
after the date of occupancy, unless Lander otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
sextenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
:allow. the Property to deteriorate, or/commit waste on the Property. Borrower shall be in default if any forfeiture action or-
zproceeding, whether civil or criminal, is liegup-that in Lender’s good faith judgment could result in forfeiture of the Property or-
.otherwise materially impair the lien created by thie Security Instrument or Lender’s security interest. ‘Borrower may cure such a
default and reinstate, as provided in paragraph 18 by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
‘good-faith determination, precludes forfeiture of th¢ Borrower’s interest in the Property or other material impairment’ of the lien.
created by this Security Instrument or Lender’s security iatcrest. Borrower shall also be in-default if Borrower, during the loan’
‘application process, gave materially. false or inaccurate inicrmation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
‘Borrower’s occupancy of the Property as a principal residence. ¢ rhiz Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title-c/the Property, the leasehold and the fee title shall not merge
.unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower {aiis 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significarily affect Lender’s rights in the Property (such as a

(proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce [aws'or regulations), then Lender may do and pay
for.whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearizg-in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Britower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts. shali bear-interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: rzgresting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
‘mortgage insurance previously in effect, from an alternate mortgage .insurer approved by Lender. If substantially equivalent
“mortgage: insurance coverage-is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
‘mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
‘accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
«insurer- approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. -Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
:Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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MNT e If Lender exercises thi N.Q Ea]l igiv n of . Thenotice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
‘Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by. this Security Instrument shall_
«continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily:
-effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that zollects: monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicir unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in acCerdance with paragraph 14 above and applicable law. The notice will state the name and address of
the:new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
-required by applicable law,

20. Hazardous Substances. Boriover shall not cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. Borrower shall not do, nor allow.anyone else to do, anything: affecting the Property
‘that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances <nat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. '

:Borrower shall promptly give Lender written noticc-of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving t%¢ Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o:.is notified by any governmental or regulatory authority, that any
removal or other remediation-of any Hazardous Substance affecting thie Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. i

As used in this paragraph 20, "Hazardous Substances" are those suvstances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerosene, other fl2zimable or toxic petroleum products, toxic pesticides,
tand herbicides, volatile solvents, materials containing asbestos or formaldehyde, arid radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pronerty is located that relate to health, safety or
environmental protection. _

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec oz follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
-any covenant or agreement in this Security Instrument (but not prior to acceleration under paracrovh 17 unless applicable law
tprovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure ‘he default; (c) a date, not less
ithan 30 days from the date the notice is given to Borrower, by which the default must be cured; an4 {7y that failure to cure the
«default on or before the date specified in the notice may result in acceleration of the sums secured by tnis Security Instrument,
Iforeclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of (% right to reinstate
-after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
-option may require immediate payment in full of all sums secured by this Security- Instrument without further demand and
-may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in
;pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence:

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property,

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS /QU

cownty oF  (V_(7(D/

I, the undersigned, a Notary Public in and
for said County, in t?%/ cﬂﬁ ?;pre

HERERY CERTIFY that lﬁr /3' /(T /‘H’S F
perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the- foregoing

instrument apizﬁred before me thl?f%?rﬁin

person, and af owledged that

}ss.

51gned
sealed a;JAdellvered the said instrument

free and volurcary act, for the uses and
purposes set fortlh, including the release
therein and waiver  of the right of
homestead. %7

oS o e /
Gdl;ry . der?yﬂwgél “irl seal t s, ‘
Cy ol

\__—4%1/1 Ny—

Notap{ Public

Commission expires:

CFHCAESEAE

BRENDA TYLER
NOTARY PURBLIC STATE OF ILLINOIS
MY COMMISSION FXP. TUNE 12002

STATE OF ILLINOIS )
COUNTY OF lss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
‘HEREBY CERTIFY that ’
personally
known to me to be the same person(s) whose
name (s) is/are subscribed toc the foreg01ng
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead,

Given under my hand and official seal this
day of ’

[Space Below This Line For Acknowledgment]

STATE OF ILLINCI )

COUNTY OF &/@/(— )ss.

I, the undersigned, a Notary Public in and
‘for said County, in thica re /id :29
HEREBY'-CERTIFY that /aﬁcpg) ﬁ /<(-
petsonally

known to me to be the same person(s) whose
name (8) is/are subscribed to the fore901ng

instrument appeared before me thi in
persen, and acknowledged that ; -f -
gigned,
sealed and deliver;jthe said instrument

as “L/l'(_/

free and voluntary act, for the uses and"
purposes set forth, including the release
therein and waiver of the right of

homestead.
G

G;;ry é?tr/a icial seal tzls/ /

Notary’ Public

Commission rexpires.

OFFICIAL SEAL

GARNDACT TLEK
NOTARY PUBLIC STATE OF ILLINQIS
MY COMMISSION EXP. JUNE 1, 2002

STATE OF ILLINOIS )
CCUNTY OF )ss.

I, thz undersigned, a Notary Public in and
for said/County, in the State aforesaid, DO
HEREBY CZRTIFY that

personally
known to me ts ke the same person(s) whose.
:name (s) is/are! subscribed to the for3901ng
instrument appearca before me this day in
person, and acknowledged that

M signed,
sealed and delivered tiesaid instrument
as

free and voluntary act, fcr . the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenunder my hand and official seal this
day of p

Notary Public

Commission expires:

Notary Public

Commission expires:

Form 2014 9/90
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNITS E2105, P-73 & P-94 IN THE RIVERVIEW CONDOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .

CERTAIN PARTS OF BLOCK 14, (EXCEPT THE NORTH 6.50 FEET THEREOF, DEDICATED TO THE -
CITY OF CHICAGO FOR SIDEWALK PURPOSES PER DOCUMENT NO. 8763094,) IN CITYFRONT
CENTER, BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, "TOWNSHIP 39- . ~—7|— =
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM _
RECORDED AS DOCUMENT NUMBER 00595371, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL /z:.. A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, UZE AND ENJOYMENT UPON THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN
THE DECLARiTTON OF COVEMANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
AUGUST 4, 20L0.-AS DOCUMENT NUMBER 00595370.
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 19th day of
October, 2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securiry Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower’s Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation (the
“Lender") of the same date and covering the property described in the Security Instrument and located at:

WA B
445 East Nort'; Water Street Unit 2105 Chicago, Illinois 60611
(Property Address)

THE NOTE CCNTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTQY'Y PAYMENT; (ii) LIMITING THE MAXIMUM RATE THE BORROWERMUST
PAY; AND (iii) ALLOY/NG THE BORROWER AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INDEX AND MARGIN,

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAVMENT CHANGES

The Note provides for an initial rate of 8.125%. /nt. Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dates

The interest rate I will pay may change on the first day of January, 2031 /and on the first day of every month
thereafier. Each date on which my adjustable rate could change is called a "Chaiigr Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ".nde-." is the average of
interbank offered rates for one-month dollar deposits in the London market based on quotations o? major banks as
published in The Wall Street Journal "Money Rates” table. The most recent Index figure available'a of the date 25
days before each Change Date is called the "Current Index."

Adjustable Rate/Index Conversion Option Rider (Standard) {page 1 of 4 pages)
(06/19/00) STICIR (P)
4750071
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding one and one half
percentage point(s) (1.50%) to the Current Index. The Note Holder will then round this figure 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

(i) Interes-Only Period. The "interest-only period” is the period from the date of this Note through
October 31, 2519, For the interest-only period, after calculating my new interest rate as provided above, the
Note Holder wii! thvn determine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the wapaid principal of my loan. The result of this calculation will be the new amount of my
monthly payment,

(i) Amortization Period. Tle)"amortization period” is the period after the interest-only period. For the
amortization period, after calculiting my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that [ am
expected to owe at the Change Date 1ir fuii on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation wiil be the new amount of my menthly payment.

(D) Limit on Interest Rate Changes
My interest rate will never be greater than 13.125%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change D2te until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requiied by law to be
given me and also the title and telephone number of a person who will answer any questions I may ave regarding
the notice.

B. INDEX CONVERSION OPTION

The Note provides for the Borrower’s option to convert from the existing Index to a new index and margin,
subject to certain conditions. The provisions set forth in the Note are as follows:

(page 2 of 4 pages)
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5. INDEX CONVERSION OPTION

Thave an Index Conversion Option that I can exercise unless | am in default or this Section 5 will not permit me to do
s0. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in
accordance with the terms of Section 5(A) below.

(A} Index Conversion Option

The Index Conversion Option can only be exercised during the twenty-one (21) day interval beginning with the
forty-fifth dav’immediately prior to my twelfth (12th) Change Date and continuing until and including the
twentyfifth day-prior to my twelfth (12th) Change Date and for each identical twenty-one (21} day interval
occurring each six(6) month anniversary thereafter until and including the interval beginning forty-five (45) days
before my sixtieth (o) Change Date. I may exercise the Index Conversion Option only one time. I can exercise
the Index Conversion Upiton by notifying the Lender of my election to change indices no later than the twenty-fifth
(25th) day prior to the next Change Date. My new index and margin after the conversion will be effective on the
Index Conversion Date. The "index Conversion Date” is the next Change Date following my timely notification to
the Lender that I am exercising the inidex Conversion Option.

My new index used to calculate my ‘aterzst rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Miepcy Rates” table, (it) for Margin Option 2, the average of interbank
offered rates for one-month dollar deposits in iii» London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table, ur{ii) for Margin Option 3, the weekly average yield on United
States Treasury Securities adjusted to a constant mawurityof one (1) year, as made available by the Federal Reserve
Board in publication H.15. My new index will be the_most recent index available as of the date forty-five days
prior to the applicable Change Date (the "Index Determinatior. Pate"). My margin to be added or subtracted, as the
case may be, to the new index will depend on the margin Cption selected on the Index Determination Date, as

follows:
Margin Margin Margin
Option 1 Option 2 =/ Option 3
minus 0.3750% plus 1.5000% plus 2.0500%

My interest rate will be calculated by adding the index and margin rounded to the nearcst ons -eighth of one
percentage point.

(B) Conditions to Exercising Index Conversion Option

If T want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must still be the owner of the property subject to the Security Instrument (as defined in this Note); (ii) 1
cannot have been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give
notice of my election to exercise my Index Conversion Option; (iii) I cannot have been more than 30 days late on
any of my scheduled monthly payments; (iv) I must give the Lender notice that I want to exercise my Index
Conversion Option; (v) | must not be in default under the Note or the Security Instrument; (vi) by a date no later
than 15 days prior to the Index Conversion Date, I must pay the Lender a conversion fee of U.S. $500 and I must
sign and give the Lender any documents the Lender requires to effect the conversion.

{page 3 of 4 pages)
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Rider.

/ﬂ//// / 2:,0 (Seal% /L’*}‘ (Seal)

Wadah Atassi " _-bidla Alchukr
Borrower Borrower
{Seal) {Scal)
Borrower Borrower
/e {Seal)
) (Secal)

{page 4 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of October, 2000, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill
Lynch Credit Corporation (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 445 East North Water Street Unit 2105 Chicago, Illinois 60611. The Property includes a
unit in, together with an undivided interest in the common elements of, a condominium project known as:
Riverview Condominiums (the "Condominium Project”). If the owners association or other entity which acts for
the Condominium Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, tic Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrow<r’s interest.

Condomiuin Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tvithzr covenant and agree as follows:

A. Condominivin_Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitment Documents. The "Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shial! promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long us rlc Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on tié Cendominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for iiie neriods, and against the hazards Lender requires, including fire
and hazards included within the term "extended coveragc;™ then:

Ai} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard inearance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is decmed satisfied to the extent that the required coveiage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hozard insurance coverage. .

In the event of a distribution of hazard insurance proceeds in lieu 6¢sesoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payalile..o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instriment, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reusonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and e7.tent of coverage to
Lender.

' D. Condemnation. The proceeds of any award or claim for damages, direct or consequedtial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whetier of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

CONDOMINIUM RIDER -Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
PrimeFirst CONDO RIDER {Page ! of 2 pages)
(06/19/00) PIFSTCR (P}
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; of

fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. (if Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts ishursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrurieni. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting rayment.

BY SIGNING BELOW, Borrower accepts riid agrees to the terms and provisions contained in this Condominium

Rider.
//ﬂ/ / /é'b (Seal)

Wadah Atassi
Aomuﬁ:r
R /L —  (Seal)
~Diafa.A chukr
-Borrower
a3 (Seal)
-Borrower
o (Seal)
-Borrower
.Seal)
{Seal)

(page 2 of 2 pages)




