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This instrument was prepared by:
UNTVERSAL, FEDERAL SAVINGS BANK - 1800 SOUTH HALSTED - CHICAGO, I, 60608 AM RIOS.. ...
When recorded return to: {Name and Address) \
UNIVERSAL, FEDERAL SAVINGS BANK 1800 SOUTH. HALSTED STREET, CHICAGO. .IL. 60808.. .. ...

MORTGAGE
DEFINITIONS

Words used in multiple sections of this ddcuiaent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are also provided in

Section 16.
(A) "Security Instrument” means this document, “~iich is dated JOCTOBER., 3...2000 . ,

...........................................................................................................................................

......................................................................................................................
...........................................................................................................
................................................................................

........................................................

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated QCTOBLR 3, 2000 ... )
The Note states that Borrower owes Lender TWENTY  FIVE THOUSAND, AND NO/IO0X * * * * * * ¥ *

.............................................................

.........................................................

............................................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following riders

are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [1 Condominium Rider (] Second Home Rider
XX Balloon Rider [J] Planned Unit Development Rider  [] Other(s) [specify] ....................
KX 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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PARCEL 1: LOT NINE (9)IN SANTE FE GARDEN UNIT TWO (2), BEING A
RESUBDIVISION OF PART OF BLOCKS TWENTY FIVE (25), FORTY (40)
AND FORTY ONE (41) AND T2 VACATED STREETS AND ALLEYS LYING

PARCEL 2 EASEMENTS FOR INGRESS AND EGRISS OVER THE

COMMON AREA FOR THE BENEFIT OF PARCEL ONE (1) A5 CREATED BY

DECLARATION OF PARKSHORE COMMONS ONE (1) MASTER COMMON

AREA ASSOCIATION RECCRDED AS DOCUMENT NUMBER 98669012, AS
ED.

PARCEL 3. EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT

OF PARCEL ONE (1) AS CREATED BY DECLARATION OF EASEMENTS,
‘ RESTRICTIONS AND COVENANS FOR 21272131 SOUTH TAN COURT
{ TOWNHOMES RECORDED AS DOCUMENT NUMBER 09108539

! PTN # 17-21-432-002-0000
PTN # 17-21-433-019-0000
PTN#17-21 -508-008-0000
PIN#17.2 1-508-025-0000
PTN# 17-21-508-026-0000
PIN # 17-21-508-03 0-0000
PTN # 17-21-508-047-0000
PTN # 17-21-508 -049-0000
PTN#17-21-508-05 1-0000
PTN # 17-21-508-052-0000
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institufgion whose deposits are insured by a federal agency, instrumentality, or entity;, or (d) Electronic Funds
Transter.

Payments are"deemed received by Lender when received at the location designated in the Note or at such
other location as‘may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payrieri-or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acciriany payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder ¢r rrejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to appiy-such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borravicr makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shalt either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to.ihe outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Berroveer might have now or in the future against Lender shall relieve
Borrower from making payments due undéitlic, Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumesi

2. Application of Payments or Proceeds. ¥xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied iu the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts duz under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. /Ay remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security nstrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ‘¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymcat-can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or ‘miore Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied tirst to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payzieiis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts <ue for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums o’ any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is

Form 3014 3/99

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 2/17/2000 {page 3 of 10 pages) I [gi ,z: i’




... UNOFFICIAL COPY

fsafvd g1 Jo y 28pd) Q00Z/LL/Z V- L-QW W03 N "PPOID IS "Uf ‘SWialsAg Sieyueg

» 00838866

66/ PTOE WIog INIWNYLSNI INHOLINN deW eippaiy/eepy awuel—Agwe] a6uS—SIONITH

w8 pue Anjiqery 1o piezey ‘st Aue jsurede ‘A11adoid 2y Jo siuu0d 311 1o ‘Airadoid sy ul Ainba s 1amoliog
‘Jomo110g 109101d 10U JYSMU 10 S Ing ‘IApUYT I12A0D [[BYS 9TBIIA0D YONS ‘210JAIAY], "9FBIAA0D JO JuUnoumm
10 ad£) 1emonied Aue ssegoind o) uoneSqo ou Ispun ST IpUS -asuadxa s Jomollog pue uondo s Ispua] I

‘08819400 20UBINSUT UIBIQO ABUI JAPUT ‘SA0QER PAQLIDSap SaFRISA0D aY) JO AU UIBIUIRW O} S[IR) JaMOLIOY J]
‘Tamorrog Aq uon2alqo ue wolj Sunnsal UONEUNLINAP JUOZ PO} AUR JO MITAI Y] )14 UOTIIOUUOD Ul ASUaSY
juowadeuRy Aouafioury [eispad o Aq pasoduur saq) Aue jo juswAed sy 103 sqisuodsar 5q OS[E [[RYS Iomollog
"UOIIBOL 11120 IO UOHBUILISNISD UINS 12a)Je JySnu A[qeUOsEal yorym Inado sefueyd Iepuus 20 sgurddewar swmn yoes
saf1pyo Juonbosqns puE S20TAIAS UONEDIYINIAD PUB UOHBUIWIAIAD UOZ POO[J 10] a3Ieyd Sl-3uo B (q) JO ‘SIOIAIS
Suryser) pue uonEIYIIID ‘UONBUNLLINAP SUOZ PoO[] 10} FIBYD JW-UO B (B) IS ‘UROTT SI) [IIAM UOTIISUUOD
w ‘Aed 01 1amo110g a1nbal Aewl Iapud] 'A]qBUOSESIUN PISIOINX2 3q 10U [[BYS ST UYoIgm ‘2010YD § I9MOLI0f
aao1ddestp 01 WS s Japua 03 199{Qns Iomoriog AQ UASOUD aq [[RYS adueInsul ) Surpraoid 191IIRD SdUBINSUT
Y[, "UeOT AU Jo U9} oy Junnp s8ueyd ued saouduas durpacard o 01 Juensind sannbor 1apua 1EYAL “Sermbar
Iopua teyd sporzad Ayl 10) pue (S[9A9] 2QUONPIP SFUIPNOUI) SIUNOWE JY) Ul PSUIBIUIEW 3Q [[EYS SURINSUI
S ‘eduvansul Seambal IApUXT YoWm I0j ‘Spoo[) pue sayenbaes ‘o) pajmul JOU Ing ‘SWIpn[oul SpIBzey
laqo Aue pue ,‘a5BTer00 Papualxa, UHD) 21} UIYIM papnpoul splezey ‘ony Aq sso] jsureSe painsur Ayiadoig

A U0 PRIIRIA I19)JBa3cd 30 Junsixe mou syuawaaoidur oyl deay [jeys Jomollog *ddusinsu] A1rdold ¢
"Ue0 T SIY) QUM TOIDIUUOD U JSpUYT £q pasn adIAIaS

3unodar lo/pue UoNBIIJLISA 121 31eIsd Jeal e Xof aFIeyd awm-suo e Aed 0) 1omollog a1inbax fewr Jopuo

‘b U0LI9S SIp
Ul 3A0QE YII0J 135 SUONOE 3] J4 9I0W IO JUO 3B} IO UL Y} AJSIES [[eYS IaMO0II0g ‘UdAIS ST 20110U 1B} UDIYM
U0 J)ep AP JO SABP O UINIAL "USL 21 SuIAJNUap! 30110U B Iamol11og 2AI§ Aewr 19pua] “qualunnsuy AJUN0ag SIy)
Iaa0 Ayuotid urene Ued yagm Ui B o4 10alqns st L13adorg 2 Jo wed Aue 1Bt SaUTILISP ISpUYT JI IUSWINNSU]
AInsag supl 01 usl| oY) Suneniplogns 12nue”, 0) AI0joejsies JusasIde ue Ul SYI JO JSP[OY A WOIJ SIINI3S (2)
1o {papnjouod are s3urpasooxd yons [nun Sjnoing ‘Jurpuad a1e sSurpsasold asoys AIYA USI] 9Y) JO MIAUIIIIOTUI
am Juaaald 03 areredo uoturdo s Japua] w gorys s3utpasooid [e3a] ‘ur sl Syl JO JWAWAdIOJUA IsuIeSe Spudjap
10 ‘Aq YITE] pood ul ual] I} S1SAU0D (q) ‘Judlue:dr yons Junuiojiad s1 1amoliog se Fuo os AJuUo Ing ‘I9pua
01 3[qeidaooe Jsuuew B Ul UdI[ Y Aq paindas uoyedrgo ) jo juswAed oy 0y Sunum ul $9318e (B) (Jomollog
$So[UN JuSWINISU] ANINDAS ST I9a0 Ajtoud sey omga uaif Aue afiegosip Apdword [[eys Iamollog

"€ UOI123§ Ul PaplA0Id Jsurew ay) ur way Aed [[BYS Jamoliog ‘SWSI] MOINST aIe
SUIBY 959N TeT) JUXI ) O], "AUR J1 ‘SJUSWSSISSY pUe ‘Ssa4 ‘san(] worerossy Anunumio)) pue ‘Aue j1 ‘Auadog
a1 uo sjuaa punoad 10 sjuswded proyases| ‘JusNSU] ALNSaG S1YI 1aa0 Aliond urene ued yoiym Auadold oy o1
a[qeingre suonisodurr pue ‘sauy ‘safieqo ‘sjuswissasse ‘saxey 17e Aed [peys 1amoriog *suary (sadaeq) p
"19pua Aq pley spung Aue 12m0110g
o} puryax Apdwoid [eys Jspus] ‘wawnnsul A1INdAS Sy £q paIndes suins e jo [y ur juswded vodn
‘sjuawiAed A|5305G1 SA[OM) URY) 2I0W OU U INq “YJSTYA
)14 90UEPIOIIE UT ASUIIINJap 2 dn ayew 03 AI8SS302U JUNOWE Y Japua| o Led [[eys Jamorrog pue ‘VJISHY Aq
pa1inbal se 19mollog AJNou [[eyS 19puUT ‘VJSTY 19pun paulap Se ‘MO0I0S Ul 13y Spun Jo ASUSIONSp € §1 3191
JI "siuawded ATIuol SAjom) UBY) 2I0W OU Ul NG ‘YJSHY UM 30uepiodde ul #3eiroys ay) dn axewr 01 AIessasau
junowre Y 12pudT 01 Aed [[eys Iamollog pue ‘VJISTY AQ painbal se Jamollcq Anou [[eys IopuyT ‘VISTH
1apun pauijap se ‘MoIdsa Ul pfay spung jo a8en10ys € SI 2131 J] VST UMM SOUBPILIIL, UL SpUry $S30XD aIf) 10]
IoM0110¢ 0) JUNOJE [[eUS JSPUYT “YJSTY Iopun pauljap se ‘MoIds3 Ul pay spun Jo-enyiens e st a1y J|
"vdSTY Aq pazinbai se spun 2 Jo SUNUNOOE [eNULE UB ‘9475U0 INOMIA ‘190110
0} 9AIS [[eyS Iopu ‘spung & uo pred oq [[eYS 1SAINUI JeY) ‘IAMMOY ‘Sulum Ul 3.4 Ued IIPUI pue
Iamollog ‘Spung a3 uo sTulmIes 1o isa1aul Aue 1amolliog Aed o) parmnbar oq 10U [[eys 12pua] ‘spun.g at uo pred
3q 03 1521931 sanmbar me spqednddy 10 Sunuim Ul opew S| JudwWadIde UB SSO[U[) "IFIEYD B YONS IBW O JApUI]
simuzad me7 apqeaddy pue spung o U0 1Sa19UT Jomoarog SAed ISpua] SSIMUN ‘SWA] MOIISH o) Furfyuoa
10 ‘JUNnEI9E MOI359 A1 Juizdfeue Aqfeauue ‘spung ) Juifjdde pue Surpjoy 10] Jamoirog 281LYd J0U [[BYS IDPUI]
‘VASTY Ispun pay1dads il oY) uey) I31e] ou SWAN] mo1dsg 1) Aed o1 spung ayp Ajdde [jeys 1apuaT Yueg ueo
SWIOY |e3apad Aue ur 10 (paInsul 05 are sysodap 9sOyM UOTMINSUI UR ST I9PUYT JI “Iapus] Surpnjsul) Aua Io
‘Anreyuawnnsur ‘Aousfe [BIapa) B Aq painsui a1e sysodop asoym uONMLSUL UB UL PIAY aq [[BUS SpUng oy,
"me] 9[qeolddy m SOUEPIOIOE UI ASTMIAYIO 10 SWS) MOIOSH a1mny Jo sasmipuadya
JO SABWINSS S[qRUOSEAI PUR BIEP JUILIND JO SIS 13 UO NP SPUTL] JO JUNOWIR 31 SIBWINIS? [[BYS JopUuaT "VISHY
Iapun axnbal ued I3pUI] B JUNOUIR GINWIIXEUI AL} PIIIXI 01 10U () PUB ‘YJSTY Jopun payjroads awis auy e spung
o Ajdde o3 1opua jnurad 01 JUSIOYENS (B) JUNOUIE UR UL SPUNJ PlOY PUE 109][00 ‘awum AUe 18 ‘Agul JOpua]

‘¢ UonIas siy)
1apun palinbar uay) o1e 1LY ‘SIUNCUIR Yons Ul pue ‘spuny [[e Japua 01 Aed [[eys IomolIog ‘BONLI0Al yons uodn
‘PUER G UONDSS UM SDUEPIOIIE Ul udAIF 2on0u v AQ SN AUE I8 SUWII] MOIISH [[B 10 AUR 0] SB JOAIRM 3Y) SYOAI
Aewr Iapua] “unowk yans Kue Japua] o) Aedal 01 g UONDIRG Japun pAe3I[qo G USY) [[eYS I2MOIIOF pue Junoure
yons Aed pue g Uon9aS Ispun SIYFII S ISIDISXI ABWI ISPUY] ‘WI9)] MOIOSH UE JO) anp Junowe 1 Aed o) sye]
Iamo110g pue ‘IdAleM ® 0] Juensind ‘Ap3oa1p sway] mo1dsg Aed o1 parediqo s1 Jamoliog JI ‘6 UOUIAS Ul pasn




st UNOFFICIAL COPY  oossssse

provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repai of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. Duritig such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender Yas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration, in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made“in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be rejuired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third paiues, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower.. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the'excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2

If Borrower abandons the Property, Lendei may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond wicrin 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negctiate.and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acqu'res the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any ifisirance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) a:y other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borrower) under ul rosurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Leader may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Mote or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropeity as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shair.continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occuparcy unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuat/ng circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Porrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste ofi.the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order io prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursugitito Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Properdy if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are mot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whethe: or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the pariy against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could cesult in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights vadsrthis Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided.in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under.ttis Security Instrument. The proceeds of any award or claim for damages that
are attributable to the tmpairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearancz By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sectizé? by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operat= to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required (o commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or othcrivise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right sr remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exerci<zof any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several: However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) (s Zo-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property vider the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security. Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or mék= any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtsir all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Boriower’s obligations
and liability under this Security Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due

. .>under,the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this-Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumen’; until such Borrower or Lender has notified the other party (with such notice given in
compliance with the-requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier-the giving of such notice to take corrective action. If Applicable Law provides a time
period which must efapsc efore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice ol acreleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrzctive action provisions of this Section 20.

21, Hazardous Substance..”As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asb:stos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisaiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Clranup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {(d)‘an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Envirormental Cleanup.

Borrower shall not cause or permit the preserce, 'use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaices, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a)/that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, duc v, the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of‘the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smal’<juantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and t% maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig «ne Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (o) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threatiof release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Haiardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any gevernaental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Srostance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions ir” «ccordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
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