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Federal Credit Union

AGREEMENT TO MODIFY HOME EQUITY PLAN AND MORTGAGE

This ~AGREEMENT TO MODIFY (the "Agreement"), dated as of
October 2,2000 ir entered into by & between METRO FEDERAL CREDIT UNION (the
"Lender"), and Jokr M. Hammond and Laura E. Hammond, his wife, in joint
tenancy, (The "Bortouwer").
WITNESSETH;

WHEREAS, the Lendsr and Borrower entered into a certain Loanliner
Home Equity Plan dated SQQtember 4*", 1999 (the "Plan"), and a certain
Mortgage dated September 4%, 1999, (the "Mortgage"), which was recorded
September 21°, 1999, as Docuwert No.99-891738, which encumbers the property
legally described as follows:

ALL OF LOT 15, ALL OF LOT 16 AND THE ZAST % OF LOT 17 IN BLOCK 2 IN ARTHUR DUMAS’
SECOND TERMINAL SUBDIVISION, A SUBDIVISION OF LOTS 4 AND 5 OF THE SUBDIVISION OF
LOTS 1, 5 AND 6 OF OWNERS SUBDIVISION OF THE WEST % OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIF3L MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 10-21-301-038
and

A WHEREAS, The Lender and Borrower desire to'apand certain provisions
- of the Plan and Mortgage in order to reflect an jicrease in the amount
,outstanding and the monthly payment. Otherwise, all other conditions

- thereof shall be hereby unchanged.
\\ . , R

NOW, THEREFORE, for and in consideration of the foregring recitals,
the covenants and Agreements herein set forth and other goud and valuable
consideration, the receipt and sufficiency of which | are hereby
acknowledged, the parties hereby agree as follows:

1. Modification to the Plan. The total principal amount owed under
this plan is increased from Twenty Five Thousand Dollars ($25,000.00) to
Sixty Thousand Dollars ($60,000.00), for which the borrower is indebted to
the lender, referred to in the Note and Mortgage dated September 4, 1999.
The payment due monthly is hereby modified from $252.97 to $648.62.

2. Modification to Mortgage. The “total outstanding principal
balance owing at any one time under the Credit Agreement” referred to in
the Mortgage dates September 4, 1999 is hereby changed to $60,000.00.




3. Reaffirmdti FE:I&?JA? me The Borrower, by
execution of thi:ligtkLcEl r a tifies and remakes the
covenants, warranties and representations contained in the Plan and
Mortgage. Further, the Borrower represents and warrants to the Lender that
to date no "event of fault” or "breach" has occurred, or is occurring, and
the Borrower is not aware of any event which, with the lapse of time, would

lead to the occurrence of such event of default or breach

4. Expenses. The Borrower agrees, whether or not any advance is
made hereunder, to pay the Lender upon demand for all reasonable fees and
expenses, including attorneys fees, incurred by the Lender in connection
with the enforcement of the Borrower's obligations hereunder or under the
Plan and/or Mortgage. The Borrower also agrees to indemnify and hold the
Lender harmless' from any loss or expense which may arise or be created by
the acceptance of this Agreement, including costs for preparation and
recording.

5. Ameaduents. No amendment or waiver of any provision of this
Agreement, tha llortgage, the Plan, or any other document relating to the
underlying loan- ‘chall be effective unless the same shall be in writing
and signed by Boricwsr and Lender, and then such waiver or consent shall be
effective only in tae specific instance and for the specific purpose for
which given.

6. Waiver of Claime - ‘Borrower represents to the Lender that to date
it has no defenses, set ofis, claims or counter-claims of any kind or
nature against the Lender il connection with the Plan and/or Mortgage, or
this Agreement, or any amendmeu*s to said documents or any action taken
or not taken by the Lender by respect thereto or with respect to the
property described on Exhibit "A" attached hereto.

7. Disclosures. Borrower  npreby acknowledges receipt of all
applicable disclosure statements and expienations concerning this change in
terms of the Plan and Mortgage, as Change in Terms is defined in Paragraph
14 of the Plan. Borrower further understanis this document will be placed
for recording in the office of the Recorde: of Needs.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to
be executed as of the date first written above.

METRO FEDERAL CREDIT UNION ~ ., BORROWER(S)

By: /Zoéﬂ( T 2%

Richard Marra
Its President

Lty d% /’7'74/7//

aura E, Hammon et
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)88
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, do hereby certify that Richard Marra, personally known to be the
President of METRO FEDERAL CREDIT UNION, personally known to me to be the
same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that as President
he signed and delivered the said instrument as his free and voluntary act,
and as the free and voluntary act of METRO FEDERAL CREDIT UNION, for the
uses and purposes set forth herein.

Given under my hand and this official seal this 2nd day of October,2000.

ﬁ%’%}a%

STATE OF ILLINOIS

OFFICIAL SEAL
SALVATORE J FRAGALE

NOTARY PUBLIC, STATE OF ILLINOIS
2 MY COMMISROM EXPIRES:07/17/02

7
COUNTY OF Loo/4. )

I, the undersigned, a Notary Public, in and for the County and State
aforesaid, do hereby certify thet John M. Hammond and Laura E. Hammond, is
personally known to me to be the =“2me person whose name is subscribed to
the foregoing instrument, appearsd before me this day in person and
acknowledged that, as such, she signud and delivered the said instrument as
her free and voluntary act, and for( the uses and purposes therein set
forth.

Given under my hand and this official seal this 30*" day of September, 2000.

ary Public

This document prepared by, and after recording shall be mailcd to:

METRO FEDERAL CREDIT UNION
260 N. Evergreen Ave.
Arlington Heights, IL 60004 03/00 Modify

OFFICIAL SEAL

SALVATORE J FRAGALE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/17/02




