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This Assignment of Rents preparea by:

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 24, 2000, is rhade and executed between DOWNERS GROVE
NATIONAL BANK, not personally but as Trustee on behalf of DO'WNERS GROVE NATIONAL BANK UNDER
TRUST AGREEMENT DATED JULY 31, 1990 AND KNOWN AS TRUST'NUMBER 90-67 (referred to below as
"Grantor") and ALLEGIANCE Community Bank, whose address is/ /%001 W. 183rd Street, Tinley Park, IL
60477 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tke Jents from the following
described Property located in COOK County, State of lllinois:

LOT 9 IN BLOCK 3 IN APPLE TREE OF HAZEL CREST, BEING A SUBDIVISIZMN. OF PART OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THETHIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 21, 1970 AS DOCUMENT NO.
21244460 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3706 GLYNWOOD LANE, HAZELCREST, IL 60429,
The Real Property tax identification number is 28-26-309-009-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE N EBTEDNESS AND (2) PERFORMANCE

BOX 333-
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ASSIGNMENT OF RENTS
(Continued) Page 3

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. l.ender may do all such other things and acts with respect to the Property as Lender may deem
appropriate -and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Granior for the purposes stated above.

No Requirement 17 Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have porformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or {nirg.

APPLICATION OF RENTS. i costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender ma;~pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application sf.any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.  All

expenditures made by Lender under this Assicament and not reimbursed from the Rents shall become a part of

the indebtedness secured by this Assignment, a:1¢ shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment. the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this 8ssignment and suitable statements of termination of

any financing statement on file evidencing Lender's security irisrest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitiellby applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made Ly Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafteri sider is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar j>erson under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgme:, cocree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, riotwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the [hdebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if taal amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
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Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry of a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender’s satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
cther guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the walidity of, or liability under, any Guaranty of the Indebtedness . In the event of a death, Lender,
at its opticn, miay, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arisirg-under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. £ iveterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or peitarmance of the Indebtedness is impaired.

Insecurity. Lender in good faits-believes itself insecure.

Cure Provisions. If any defauli, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the sane provision of this Assignment within the preceding twelve (12) months,
it may be cured (and no event of default will have occurred) if Grantor, after receiving written notice from
Lender demanding cure of such default: {1} cures the default within ten (10) days; or (2) if the cure
requires more than ten (10) days, immediatery initiates steps which Lender deems in Lender’s sole discretion
to be sufficient to cure the default and thereaftar continues and completes all reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the weliitence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymant penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrawer or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appiy-the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Leader shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, atove.* If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney n-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same-4ind collect the
proceeds. Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the
obiigations for which the payments are made, whether or nat any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receliver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.
Borrower 2id Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower's

and Grantor's Lusiness. All information supplied to Lender is for Lender's protection only and no other party

is entitled to reiy_on such information. There is no duty for Lender to review, inspect, supervise or inform
Borrower and Gran*or of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and Grantor intend that Lender may reasonably rely on all information supplied by Borrower and
Grantor to Lender, togethar with all representations and warranties given by Borrower and Grantor to Lender,
without investigation or ecifirmation by Lender and that any investigation or failure to investigate will not

diminish Lender's right to so rely

Notices. Any notice required to te given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recogrized! overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or regisier>< mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agress to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required.Sv-law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice givenio all Grantors.

Powers of Attorney. The various agencies and poweis of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be reveked by Grantor until such time as the
same are renounced by Lender.

Severability, If a court of competent jurisdiction finds any provision of thi¢ Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offendnig provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shaiibe considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be sz modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the’ itegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender
and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. [f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.
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GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it Possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment in tha manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

THE UNDERSIGNF.D ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 24, 2000.

GRANTOR:

DOWNERS GROVE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 31, 1990 AND KNOWN AS TRUST NUMBER
90-67

Thiz deoument Is signed by Downera Grove Nati ivi
m ! etional bank, not Individual but gol
By: )’S/Qﬂm B (‘)/V\)h J\LGLU\ Qe T;‘(,, fs;ru;quegzréjﬁth’:gre?magt manltbned in s2id documant, Said Tru.'ﬁ' Ag:e?mségtai:
: . . Bioly Tl raof end any claima against said Truce which' m ‘
Authorized Signer AVP & Trdst OF flCEBr;leg!r;mgdnf Hin Doc'.&lm?nt shall be paptdls é‘n!g nut‘o‘f':my Trust epro;!arryn»‘\ﬂ#cﬁi:gyfg:; I‘*g}g
NG, (oot that no duty sha P&t upsn Dovisiers Grova Metionsd Bank’x Y
X v oh unon Dovergrs | ‘Personally,
_?ful'trustsaauja\_aj_ rz ‘f.“;mr.f"“"!"g tha o.Ernmgsl; aylada. OF procsads of. a?w reg! gftalcc)s E:ls;ag
st 8s inlTg <) Gt ko persancily linlile or performence of gry of tig ar
conditions cf this Bcuvont or for the valicity or canditign of 1 title of sja%r 253;:%:&?%:?3
‘g‘ﬁéz'/ : a;xkaigrﬁemﬂm with r ‘?,.-ect_therg:o. Any end el 'parsaral i ity of ths Downars Grova
néy. d Trust Offlceﬁslif.ni zrl?{g;éoi?;fny :\r ;eut Jy_t!-éa pasties herste gng gapoctive suconscors ang
X & Lar igng, (atEniies, covsnants, indemniisg and isprocentiions of garh i the
L2 ey . 2:1 glﬁa.é?i‘t‘;tzﬁ a;J gunahcxaéms W .I; and shail not in any way‘ba considare; :r"‘wf’rle{-:;ss“::ﬂ;;
P _ i wnars Grova ‘Niaiaral Bank, This Trustga's clause chadt §
% iliy ) 51682 exculpal M 7
= = f ccntrolimg.m the event of canflict of terwoleated by the documents%axggt:?f% h'wf s
=z Grove National Bank, as Trustse, ¥ Soners
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