'Co(ﬁ?aé 1 2o 2 N

(poC
78 ¢

miller 2

3

UNOFFICIAL COPY

Return To: IJIJB448??

NATIONAL CITY MORTGAGE CO 67970/0234 05 801 Page 1 of 19

p:o. Box 8800 2000-10-28 1&4:=225-50:
Dayton, OH 45401-8800 fook County Recorder -L‘:‘;D-D‘-D.
Prepared By: “H' | ‘I" Il ‘ N Iml | ||
SANDI MCMILLIN 00844877

NATIONAL CITY MORTGAGE CO
P.0. Box 8800
Dayton, OH 45401-8800

[Space Above This Line For Recording Data]
MORTGAGE 0000180932 /7

e

DEFINITIONS

Words used in multiple sections of this document (are efined below and other words are»deﬁne(% in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

" in Section 16.

(A) "Security Instrument" means this document, which is dat=d October 18, 2000 ,
together with all Riders to this document. )
(B) "Borrower" is W

STANLEY MARTIN COHEN A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa corporation
organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - FNMA/IL'H‘LMC UNIFORM INSTRUMENT Form 3014 3/99
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SFi LWTTACHMENT

Parcel ID Number:  14-20-419-090-1005 which currently has the address of
860 W BUCKINGHAM UNIT 3E, o [Street]
CHICAGO (Citvl, Illinois  gpg57 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn tlic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacci inis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Lecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchv.conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabcrea, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity' against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Fungs ot-he time specified under RESPA and (2) not to exceed the maximum amount a lender can require
under RESPA I ender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expepditures of future Escrow Items or otherwise in accordance with Applicable Law. --

The Funds shar'be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha't #pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noo charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying'the Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o m2ka such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withsot charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with KESrA. If there is a shortage of Funds held in escrow; as
defined under RESPA, Lender shall notify Borrower 2: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twelve moithly payments,

Upon payment in full of all sums secured by this Security Instrureri, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumery, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Insi-ument unless
- Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manne! acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (2) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to tepair or restore the Property or to pay amounts unpaid under the
Note or %uss Jecurity Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty dave 2fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priricirglresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vwhick. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Poriower’s control. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Preverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resicing i=-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repzﬁr the Property if
damaged to avoid further deterioration cr rariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released vrocveds for such purposes. Lender may disburse proceeds
for the reparrs and restoration in a single paymeni iy in a series of progress payments as the work is
' completed. If the insurance or condemnation proceeds 7ie_not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripistion of such repair or restoration.

lender or its agent may make reasonable entries upor” 2nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impre¢ments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shatl be in default 11, 4rzing the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or »#th Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or stateireits to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material remesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘Gurrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv/instrument, If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrunieit,'(2) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights vr.der this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable

Initials: /4" <
@-B(IL) {9904} Page 7 of 15 Form 3014 3/99
&




2%

“"UNOFFICIAL COPY

87¥800

©
:Gflc fL0g wiod 51 jo g obeg (+088) ('||)9-@

- (f/‘ BT

A 9N UAY) JOU JO Byoya ‘uawmnsu] ALmaag sip £q pandds swns ) o) pardde oq [feys speasoid
SNOAUR[[IISI] U1 “PAUassa] 9q PROM LILNSIS § IDPU| I0 2qISEI) A[[RIIWOU0SS 10U ST Hedat 10 UOHRIoISII
31 J] "SP201J SNORUE[IOSIIA Yons U0 SSuILres Jo JsaIur Aue somouog Aed o) pannbai 2q jou [[eys Iopuoy
‘SPRAd0I SNOAUREAISTIA yons uo pred oq 0) sa1ur samnbar me o[qesrddy 1o Sunim ur opew st jusuaide
ue ssopupy ‘peredwed st yIom 1 se sjudwded $501301d JO $SOTINS B UT JO OWSINQSIP A[FUIS € UL UOMRIOISA
pue sareda aip Joj Aed few apue “Apdword uaxerapun o¢ feys uondedsur yons eyt papiaoxd ‘uonoejsmes
§ JopueT o paterdwoo 12aq Sey JI0M ) 2Insud 03 Auadold yons 1xdsur 01 Arumioddo we pey sey 1opudy
[UN Sp320r5T SNOJUE[ROSTIA Y20s Ploy 01 1431 9y 94y [eys Jopu| ‘pouad uonerojsal pue medoar yons
Sunng ‘pousssI| 10U SI AILUNDAS S JApUY pue 3[qIse) Aqrestwouoss st Tedel 10 uoneimsal oy Ji ‘Auadorg
a1 Jo Jredar 1o aLllBJO]SQJ 01 parjdde 2q [feys speoo01d SNOAUR[RISIY Yons ‘pafeurep st Aadoid g 1
“Iapua] 01 pred aq [jeys pue 0) poudisse
£QoIoY QI SPeRd0iI SNOURT[ANSIN [[V “2IMIRJI0] (SpPasdotg SNOAUB[RISIIA Jo Jmomadissy [
"JION 2 Ul
popraotd orel 2up 18 153N aPd 01 UONRHQO § JAMOLIOT S109]Je (1 ucenoas sup ut Sunpop] -me oqesnddy
£q pennbar ST UONEBUILIY [NUN 5, UONBUTULE Yons Joj Furpracid Iopue| pue IoMOII0Y UMD JUSWISe
UMM AUB IPIM I0UBDIOOOE Gf SpUd 20UBInSU] 2Fe3MO JOJ JuowRNnbol S I0pUST O [UUN ‘oAl
$50[ a[qepunjaI-uou & apracid 0] 10 99742 11 souemsu] 98e3U0 urelurew o) pannber swnnward a1 Aed [eys
mmonog ‘osuemsuy sFeFuopy 10] swrrvrerd 2 preso suewied paeudisop Aaieredss oxew o) pennbos
SEA JOMOLIOY .pUe UBOT 9U) SUD{EW JO U4LPUOD B SB 90UBMSU] 98eFU0ly ponnbor 10pud JI -2ouemsuy
93eSuop 1oy swniwoid o preme) sjudtifea poreudisop Ajoreredos sannbai 1pUYT pue ‘paurelqo SI “o[qe[IRAR
$aW022q wrede 12pud] 4q pa1ofes Iamsu ue £q papirord (sannbar 1apua 1ewn pouad oy I0) pue JUnoOUTR S
un) a8e10A02 2ouemsuy 25310 N1 stuswrded 2a19501 $s0] onnba1 1JUOT OU UED JOPUYT "2AJISAI SSO] Yons Uuo
s3upurea o 159 Aue Jomouog Aed oy pannbal 2q 100 7us ropuo pue ‘[ny ut pred AJOIEWIMIN ST WO oY)
181 198] o) SUTPUBISYITIAMION “O[qEPUNII-UOU 3¢ [RYS IAIAILISO] YONS "0URINSU] 93eTUOK JO NOT] UL 9A23SL
§S0] 9[qepunja1-uou e se sjuowied 959 urelar pue asn dasie A IPUST "199]J9 UT 2q 0) pasead afelaaod
Q0UBINSUT 211 UM 20 919m 1o sjuawded peyeuisop A1reredal 941,70 Junowure a1 IapuaT o1 Aed 01 anunuod
[TBYS Jomouog “S[qeqreat 10U ST 93810400 souemsu] o3edop 1udreamnby [enuesqns J] Jopua Aq patoafas
Jamsur oFe3uow 2jEWe ue wWolj ‘199]je ur Arsnorasid souemsu] 23e31n(y o Jo Jomoliog 0] 1500 21
0] Jusreambe Aq[enuelsqns 1509 € 18 129339 ur Ajsnoraid souemsuy 93eS1c)7 o) 0 Jueeambs Ljenueisqns
98e12400 urelqo 01 pannbar sumweald g Aed reys 1moliog ‘souBIMSY] ATLTU0TY 10] sWWRI] A PIRMO]
siuawled pajeudisap Leredas oyew o1 pannbar sem Jomonog pue 20uemsu. yons papracxd Lsnoraard
eyl aunsur 9FeFuow oyl WoLJ dqEreaR 24 0) SIS IpudT Aq pannbar o3eiaacy pouemsu aFeSuop ap
‘uosea Aur 10] ‘J1 199550 ur eoueInsu] oFeFUoly o umuew 0) pamnbar swntwerd o Led [eys molleg
‘ueo] aq] Sunfew Jo uonipuod © sB 2ouemsu] afeSpopy pammber JopusT JI saueInsu] «5e5 A 0T
‘Bunum ur RFcwom o ssaide
I2pud] ssaqun oFrow jou [RIys oprl 23] ay) pue proyeseat 21 ‘Kedaig s 01 9nn 29 sannboe sMon0g
QST A1 JO SUOISTADI 1) ¥ 1P A1dwod J[BYS IDMOII0g ‘PIOYSSEs] B U0 ST IUOWNISU] ALNaas sim I
“Juawied
Sunsonbai remoniog oF JopueT wioK 2omou uodn Jsaiur yons yiia ‘opqeded oq |reys puv JUSWASINGSIP
JO 21ep Q1p WOIj eI AON 21 T8 ISAUAUL Tedq [[BYS SJUNOWR 25ay] JUwnnsu] AUnIeg snp AQ panses
JIPMOIIOY jO 193p {EUOTIPPE JWI0q JBYS § UOMDAS ST ISpun Xepud| AQ posingsep sjunowe Luy
‘6 UOND2G STYI JopUn pazuoyine
suonoe [[e Jo Aue Surye) Jou 10§ AM[IQE]] OU SINOUl JOpUdT ey Padide T I "0s op 0)-uonednqo 1o Anp
AUe Jopun 10U SI PUE 0S Op O} ARY 10U SI0P IOPUIT ‘G UONIAS SIY ISPUN UOHIE oxel Aewr Iopuo| ySnowpry
JJO 10 U0 pOWM) SAN[ON OARY PUR ‘SUOHIPUOO SNOWIURP 10 SUOIEOIA 9POd JoyI0 Jo Fuipmq sreuiwms
‘sadid wo1y IMea URIp ‘smopula pue s10op dn preoq 10 asepder ‘sydof 28ueyo ‘smeder exew o1 Auadolrg
oy Suumua ‘o1 pajuy jou st ing ‘sepnpoul Luadord ap Sunnoeg -Supeacord Aodnryueq e w uonsod pamaos
sit Surpnpom Huoumnsu] Ajunoss sup pun s)yfu 1o/pue Lredoid o1 w isasoiur s 139toxd 07 5397 sASwone

g "t s
e W e



o=

UNOFFICIAL COPY

00844877

A 1

. the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss i value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction,-ar 'sss in value. Any balance shall be paid to Borrower,

In the evenr-of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioper'y immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums- sccered immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender oioe.wise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security instrument whether or not the sums are then due.

If the Property is abandoney 1y Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) uffers to make an award 1o settle a claim for damages, Borrower fails
1o respond to Lender within 30 day: after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to.sestoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then ¢ue. "Opposing Party" means the third party that owes Bormower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

‘ Borrower shall be in default if any action or procveding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Prope:ty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Boriower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the r«lion or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of thc Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrum>nt. ‘The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interestin-ihe Property are hereby assigned
and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the ume for
payment or modification of amortization of the sums secured by this Security Instrument g»‘fulted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiiity” of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings.Jgainst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify {mertization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
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. notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ap4 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice'and spportunity to take corrective action provisions of this Section 20.

21, Hazardous-Substances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as tor'ic'or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (2)
"Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiesdon; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definzd ‘n Environmental Law and (4) an "Environmental Condition"
means a condition that can cause, contribute to, ¢t utherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suustaiices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propirtv (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) wwhizh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects (ne value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propaiiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal cesidsatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (1) any investigatior:. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actai krowledge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re'sase or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, usé or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediat.oi of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument without
further demuvs 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict. w#'expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veassnable attorneys’ fees and costs of title evidence.

23. Release. Upoti-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr sfinil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bre-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24, Waiver of Homestead. Borrowel w.gves all right of homestead exemption in the f’roperty.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th gayof October 2000
: and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dcad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bonwwer’s Note to
National/City Mortgage Services Co (
the
"Lender"} of the sane date and covering the property described in the Security Instrument and located at:

860 W BUCKINGHAM InIT 3E, CHICAGO, Illinois 60657
[Propeny Address])

The Property includes a uni-ir;, together with an undivided interest in the common elements of, a
condominium project known as:

tienae of Condominium Project]
(the "Condominium Project”). If the owners aseociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title t=-property for the benefit or use of its members or
shareholders, the Property also includes Borrower’.. interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the crveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fcdows:

A. Condominium Obligations. Borrower shall perform all .o~ Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docume:its” are the: (i) Declaration or any
other document which creates the Condominivm Project; (ii) by-laws; (ii1) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and =ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a_generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satis“actory to Lender
angl which provides insurance coverage in the amounts (including deductible levels), Tur-w:=-periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazrids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Z-8R (9904).02 Form 3140 3/99
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Beirewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ths-master or blanket policy.

In the evexr.5f a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properiv; whether to the unit or to common elements, any proceeds payable 10 Borrower are
hereby assigned ana-shaii-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, ‘wih the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 4 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condeip=ation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or fof 7y conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shell be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property r zonsent to:

(1) the abandonment or termination of the Condor.irium Project, except for abandonment or
termination required by law in the case of substantial destructicn ov-fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docisdents if the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of silf-inanagement of the Owners
Association; or

(iv} any action which would have the effect of rendering the public lishlity insurance coverage
maintained by the Owners Association unacceptable to Lender. '

F. Remedies. If Borrower does not pay condeminium dues and assessments when dug, ther Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of Gayment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: ¢
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
4

A (Seal) m ZaZm Gl (seal
-Borrower STANLEY MARTIN COHEN -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Heal) (Seal)
- -Borrowi r -Borrower
{Seal) T (Seal)
-Borrower -Borrower
% -8R (9904).02 Page 3 of 3 “orm 3140 3/99




