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MORTGAGE

ﬂ MAXIMUM LIEN. At no time shall the principal amour( nf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcrgege, exceed the note amount of $460,000.00.

(V. 2

7

THIS MORTGAGE dated October 17, 2000, is made and execut<d behween QWD, L.L.C (referred to helow as
D "Grantor") and Labe Bank, whose address is 4343 N. Elston Ave., Chicago, IL 60641 (referred to below as

N "Lender").
i

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, tegether with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock(in ctilities with ditch or
B‘irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in CGOK. County, State of

lllingis:

LOTS 8 AND 9 IN BLOCK 18 IN PIERCE’S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE SOUTH
WEST 1/4 IN SECTION 31, TOWNSHIP 40 NORTH , RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.,

The Real Property or its address is commonly known as N.E. CORNER CHURCHILL & HOYNE, CHICAGO, IL
60647. The Real Property tax identification number is 14-31-317-007 AND 14-31-317-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect.” Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in adattizn to those acts set forth above in this section, which from the character and use of the
Property are reasonaply necessary to protect and preserve the Property.

TAXES AND LIENS. The'tedowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment, Grantor shall pay whenr-due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges znd sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wcrk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pronerty free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for thceeiiens specifically agreed 1o in writing by Lender, and except for
the lien of taxes and assessments not due as-furiner specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment ot ainy tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lcrder’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor-skall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice’¢f the filing, secure the discharge of the lien, or
it requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the“iien nlus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any curéty-bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any viorc is commenced,
any services are furnished, or any materials are supplied to the Property, if any niecnanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
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this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to paiticizate in the proceeding and to be represented in the proceeding by counsel of Lender’s own

choice, and Grariorwill deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to-p2rmit such participation.

Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, cidinances, and regulations of governmental authorities.

Survival of Representations ard Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force anu eifect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions rala:ing to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnzinn. is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be-necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceading, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or |
cause to be delivered to Lender such instruments and dacuamentation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the “roperty is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnitior., .Lender may at its election require

that all or any portion of the net proceeds of the award be applied «c-the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mearn“the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORTIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mertgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs” such documents in
addition to this Mortgage and take whatever other action is requested by Lender to peirect and continue
lLender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and




--.°°“fji\zIOFFICIAL COPY

S1y} JO uone|ieoued Aue Buipueisyumiou ‘eq Aewl 8sed 8y se ‘pa;e;sugeu aq |[eys 10 BAI}09}j8 8q 0} SNURUOY jjBYS
abebuopy syl pue sbebuop siyl jo Juswadiogus jo asodind ay) Joj predun palapisucd 8q |leys sseupslgepul ay)
‘(10juetEy uoneyws Jnoypm Bupniou) juetreo Aue yum JepusT Aq spew wiepd Aue Jo esiuoiduiod Jo Juswalnes
Aue jo uosess Aq (D) Jo ‘Ausdoid sJepue jo Aue Jo Japua Ao uoloipsunl Buiney Apoq eanesisiuiupe
10 1noo Kue Jo Jeplo Jo @eioep ‘Juswbpn Aue Jo uoseas Aq (g) ‘sioigep Jo Jolial 8y Joj mej Jo me( Aojdnajueq
o1|1s 10 jesepa) Aue Jepun uosiad Jepuns Aue o) Jo Aoidnpjueq ul eslsni sJoes) o) (y) uswhed jey
1O JUNOWE 8} JIUBS O} PASIO} S| JOpUaT JBljeslay; pue ssaupalgepu| syy uo ‘Aued payy Aue Aq 1o soueienb-Ag Jo
‘asimIaylo J0 AjBjuUN|oA Jayleym ‘Joluels) AQ epew si uewAed §| "LSIHILNI ALIMNI3AS 40 INIWILYISNIIH

"8I} 0} BWI) WIOJ) JBpUa AQ paulLLIglap SE 89} UOlBUILIS) Bjqeuoseal Aue ‘me|
sjqeondde Ag panuwad p ‘Aed (im Jouesn Auadold [euosied eU) pUB SiusY Byl Ul 1S3I18)uUl AJNoss $1epud
Buinuapiae a))) uo uawele)s Bujoueuy Aue Jo uoneuILwS) JO SBWSEIS e|gelns pue ebebuol syl jo uonoejsies
3|geNNs B J0JURIE) 0} JBAIBP PUB 8Jnoaxe |leys Jepus ‘ePebuoly siyi Japun Jojuels uodn pesodwi suonebiqo

8yl [le swuoped esimiaylo pue ‘anp ueym sseupejqepu| oyl e sfed Jojuess i "JONVWHOS4HIL 17Nd

‘yde.Besed Buipsosid ey ut 0) paLisjal sienew ay) ysidwoooe

o} ‘uoluido ej0s SJeplie Ul ‘ejqelisap 1o Alessaseu eq Aew se sBuy) Jeylo [le Buiop pue ‘Guipioses ‘Buiy
‘Buneaiep ‘Buindexe Cuvew jo asodind syy o} 1oe)-U-ABUIo)Ne SJojURIE) Se Jepud siujodde Ajqeooasl
Agasey Jojueln) ‘sesodind 4OPE 104 ‘esuadxs SJOJUBIY) JB pUB IOJUBID JO BUBU 8Yl Ul pue o} 0S Op
Aew sepus ‘ydeibeled Buipedsid-ay) u| o) pausjel sbuiyy suy jo Aue op 0} s|iey Jojuels) §| joed-ul-Asuiony

‘ydesBesed sit) 114} paLIael SISBW U} YIM UOIIO3UUOD Ul PALINdU) Sasuedxs pue $1s00

[[e 1o} J8pusT asinquiel jeys loueid ‘Bunum up Arenuod auy) 0] sesibe tepue o me| Ag peyaiyoid ssejun
Jojuelsy Aq paanboe Jejessey 10 pauso mou sayeym ‘Ausdoid syi uo susy Joud pue 1say se abebuon
siy Aq peyeesd sisaseiul Anoes pue sual ey,  (g) pue ‘sjuswinooq pelejey ay) pue ‘efiebuop syl ‘6l1oN
8y} Jepun suoneblqo sJouelny (1) ealasalc o ‘snuijuod ‘1osped ‘819jdwod ‘91BN10aLe 0} 18pJo Ul s|qelisep
1o fuesseoeu oQ ‘Jopus Jo uowido 910 Byl Ll ‘AW SB SIUSWNOOP J8YJ0 pue ‘S9ledljiNes ‘eduBInsse
JOYUN) JO SIUBWINASU ‘SlUsLWaleIs uolenuiuod ‘siusweels Buioueuy ‘suawealbe Aunoes ‘spasp Ayinoes
“1snJ} Jo speap ‘sefieBuow yons |le pue Aue ‘ajeudolade wissp Aew Jepue se seogld pue sadljo yons ul pue
sawiy Yons 1e ‘eq Aew ased ay) SB ‘papiodelss i0 ‘pajijel ‘paploosl ‘pajly aq o) asned uepua Aq paisenba)
ueym pue ‘eaubisep sJspue’ 0} JO JapueT O} ‘PaleAlap G NalNYaXe 'spew 8q 0} 8SNED [|Im 10 ieAlsp pue
8IN29XO ‘@Bl |IIM JOJURIE) ‘JapuaT 40 1senhal uodn ‘swi} 0} Sl W) pue ‘ewn Aue Jy "S9JuUBRINSSY Jayung

abebuop sy jo ued e ale 1oej-ui-Asuione
pue saoueinsse Jeyuny o} Bunerss suoisinoid Bumolio) 8yl “LOVI-NI-AINHOLLY ‘SIONVHNSSY HIHLHNA

-aBebuop siy) Jo abed 151y sy w0 S9121S SB ase (8p07) [BI2I8WWID
wionun a8yl Ag psinbes se yoee) paureige aq Aew sbebuoly siyy Ag pajueiB yseisiul AJndes ay) Buluseoud
uoljeuLIojUI ydiym Woly (Aued paindes) Japus pue {i01gep) Jojuels) JOo SassaIppe, Dujlew syl ‘$3SSAIPpY

*18pUST WO} puBLIep ue:llim jo 141800l Jaye shep

(€) 81U} UM 18PUST O} B|GEJIRAR }| SYEW PUB JBPUST PUB JOJUBIL) O} JUBIUBAUOD AlqEUsSF o) 8orld € Je pue
Jouuew e u) Auedold [BUOSIad Y1 |quiasse |leys Joein) ‘ynejep uodn  jseleiul Ancas-siyr Buinupuod
Jo Bunoepsd ul paunsul sesuadxa |[e Jo} Japuan asinquia) [[eys Jojuels) “juswseles bulauel:; © te ebebuop

siy} Jo suononpo.del 1o saidoo ‘suediajunod paindaxe 8|l JOJUBIL) WOJJ UOIBZLIOYINE JOLUNY INGYIM pue Bwi}

fue 1e ‘Aew Jopusen ‘spiodas Auadosd eas syp ul ebeBuoy siyy Buipiooas 0y uoiippe U] "Auadold jeuosled
puB SJUGY ol Ul Jsesajul Alundas sJepusT enupuod pue josuaed o) Jepus AQ pejsenbs. s UONOE Jaylo

JONSJEYM BYE] pue sjuswale)s Buoueuy eingexe |leys Jojuels Jepua Aq isenbai uodn fisessiu] fjunoeg

"B} 0] SWI WOl papuUsLIR SB 907 [BIDISLILIOY) ULIOJIUN 8} Jepun
Aued painoas e Jo sybu ayy Jo ||e eAey |leys Jepus] pue ‘Ayadosd |euosied Jaylo IO SBINIXY SEINYISUOD
Auadoid ayy 10 Aue Juaixs oy 0} uewieslby AIN08g B SINIIISUOD |leys Juswnisul sty uawaalby Ajlnoag

-afebuop siy) Jo Wed e are Juswaalbe Aunoes
e se obefloly sy o) Bunees suoisiaold Bumoloy 8yl ~SINIWIALYLS DNIONVNIA -LNFWIIFHOVY ALIHNO3S

‘JepusT 0} AIojoB)sES AIINO8S Jaylo 1o puod A1aIns 81e10di00 JUSIaYNS B 10 YSED JapusT uim sysodep

9 abied (panunuo))
IDVOLHON




UNOFF|CIAL COPY  tosisz,

(Continued) Page 7

Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults.” Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant orcandition contained in any other agreement between Lender and Grantor.

False Statements. Any warianty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any
material respect, either now or &t fie-time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Moitgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral decumant to create a valid and perfected security interast or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor’s” (rejardless of whether election to continue is made), any
member withdraws from the limited iiability compariy, i, any other termination of Grantor's existence as a

going business or the death of any member, the insolveiicy of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benetii oi sreditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insslvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure, or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by dny creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. " Trhis includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this'Exent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness oi the. claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice-of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or fo feiti.re proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bedc!dor the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
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payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Morigage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefaisimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, i mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, (irected to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the haldzr of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginring of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal wiittzry notice to the other parties, specifying that the purpose of the notice is to
change the party's address. Frrnotice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless othe!wise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor i¢ deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The folicwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with ary Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters et forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes otaer than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating-income received from the Property during
Grantor’s previous fiscal year in such form and detail as Lendear shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures miade in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for conveniencz purposes onfy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforcad in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been acceptec by Lender in the State of
lllinois.

No Waiver by Lender. Lender shail not be deemed to have waived any rights under tnis lMortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part Jf Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shali not constitute continuing consent

to subseguent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Uniess otherwise required by law, the illegality, invalidity, or




UJMQ@FICIAL COPY .

8y} UG UOIJONJISUOD JaYlo pue sjuswede|dal 'suollippe ‘seniioe) ‘Auedold [eay 8yl UC pexiye sewoy ejqow
‘saimonais ‘sBuip|ing ‘sjuawanoidwi auniny pue Buisixs e suesw ,Sjusiwisaoidl, plom syj sjuawanroldwy

‘§0J5aSE puUB Joaiay) uonoel) Aue Jo sponpold-Ag wnsjonsd pue wnejosed ‘OB INOYNM
‘sapn|oul OS[e ,S85UBISGNS SNOPJEZeH, WUS) 8| 'SMET |elusWUOIAUT 8} Japun pelsl 1o Aq psauyep se
81Sem IO S{elIslBW ‘SaDuUBRISONS 21X0) 10 SNOPJBZRY ||B pue AUB UOHEHWI| JNOYHM 8phjoul pue ssuas jsopeolq
Kiaa 118y ul pasn ese ,S8oUB)SqNS SNOPJEZRH, SPIOM Y| 'Pa|puBy 8SIMIBYI0 10 pepodsuel) ‘painjoenUew
‘pejelauab ‘jo pasodsip ‘peiols ‘palesl) ‘pasn Auadoldwl) usym JUSLULOSAUS 8U) JO Uesy Uewny o} plezey
renuejod Jo juaseid e esod 1o asned Aew ‘SoSLBjOBIBLO SNONIBJUI JO [BDIWBYD ‘[eaiSAYd JO UONBIUSIUOD
‘Auenb Jilay) o esnedeq ‘Jey) S|eLaleW Uesw ,$90URISONS SNOPJEZBH, SPIOM 8Y] "Sadue)sqng snopiezey

"8]oN ey} Jo yed Jo |e jo AuesenB
e uolfelLLl Inoyum Buipnjour ‘lepusT o3 Jojueient) woij fuesenB ay) suesw Auesens, piom 3yl -Aueiens

‘sseupaigapu|
8y} jo jje Jo Aue 10 Aued uonepowwosde 1o ‘Aleuns ‘ouerend Aue suesw Jojueient), piom sy lojueiens)

‘ 77 ‘OMD suBaW JoJUBID), pIOM 8] JolURIS)

-aBeBuopy sIUl J0 UOROeS YNBJS( JO SIUeAT au) ul
ebebuopy sIy) U Yuoj Jos JNejari 1o S1uaA3 ay) Jo Aue uesw Y Neysq JO JUaAZ, SPIOM UL “Jnejeq Jo JueA3

'0124ay; Juensind paydope suonenbal 1o ‘sajnt ‘sme| [elepsy 10 B1BIS

ajqeondde Jaylo o ““bas jo ‘1069 UCHES 'S N Z¥ WOV AIBA0OSY puB UONBAISSLOD) 92iN0SaY oyl “bes 1
‘LO8L UONOBS 'D'S'N 6Y 10V UoReuodse | sjeLielely snopiezeH aul ‘(,¥HVS.) 66v-66 'ON "1 °dnd ‘9861 40
Joy uoliezuoyineay pue sjuswpuswy punyedis eyl ‘(,¥10H3D,) 'hes 1@ ‘L096 UoNY8S "D'S N ¥ ‘PapUaLLE
se ‘opsl 10 1oy Aupgert pue ‘uonesuadwon fosuodsay (EluswUOIAUg aasusyaldwor) eyl uojjeuw|
Inouyum Buipnjoul JUBILICIIAUS BU) JO Yeay Ueu Ny Jo uoioajoid ayy o Bunejas ssoueuiplo pue suonenbel
‘S8JNJBIS |BO0| pUE [BIOpa) ‘Olels ||B pue AUE UBBW ,SME [BJUSWUOIAUT, SPIOM 8Y| "SME |BJUSWUOIIAUT

JINEeq, paj uonoes oyl Ul abeBLoW siuy Ul YyudLies ynejeQ eyl suesw inejed. PIom 8yl lnejeq

‘Apoeded Jaasleym
ul 810N 8u) Bubis seius pue suosiad Yo B pue ‘971 ‘OsAD Sueaw Jamouog, PIom eyl -lemodiog

;P00 [BIDIBWILIOD ULIOHUN 8y} Ul SW.a) yons o} nanguye sbuluesw sy) eaey |jeys abebuop
SIY} Ul paULep 8SIMIBUIO 10U SULI8) pue SpIopn “edinbas Aew 1xsjuos-ay)-se enbuis ayy apnjoul jjeys [einid euy
pue ‘leinid 8y; epnjoul |jeys Jejnbuls sy} Ul pasn SWIS) Pue SPIoA, "BIUBIUY 10 S8IBIS pelun 8y} Jo Asuow |nime|
Ul SJUNOWE UBBW [[BysS SjUNOWE JB|lop 0) Sedualael |[e ‘Aenuod ay) o) parzls Ajeoyoeds sselun  ebebuop
siy) ul pesn ueym sBuivesw Buimoyo) ay) aAey |leys Sw.a) pue spiom pazieydec-Humolo) eyl 'SNOILINIZIA

-aBebuop Syl Ag pPeinoas sSauUPsIgepy (e O} Se Sloul|| JO 91BlS Uy} jo smn| udldwaxs peaisswoy
ay) Jo speusq pue sybu ||e seAlemM pue $9seoal Agaley Jojuel -uoldwax3g pPIiTOWOH JO J4dAleM

-oBeBLOW SIU} JO souBWIOMad By} Ul 90USSSS BU) JO SI SWIL ‘@IUSSLT 3y} JO S| W)

“saupelgepu)
ay} Jepun Ayjge) Jo ebebuo siy jo suonebiqo eyl woyy Jojuels) Buises|al InoYIm UOISUBIXe IO BOUBIES]I0)
10 Aem Aq ssaupsjgspu| ey pue sbeBuop sy} 0} eousisjel yYum S108S800NS SJOWEID Uum [eop Aew
‘JOJURIE) 0] 820U JNOYIM '18pusT] J0RIL) LBy} Jaylo uosiad & Ul pajseA sawooeq Auedoid ay) Jo diysiaumo
)l 'subisse pue s1055820Ns 1By} ‘saiued oy} Jo Jyeuaq ay 03 ainul pue uodn Bupuig eq |leys ebebuow syl

“1sa18)ul S JOJUBIL) jO Jeysuel; uo ebBebuopy siuy ul pajels suonewl} Aue o} 1p8lgng 'subissy pue slossadang

*lgpuaT Jo JUasu09
usnLMm sy} Inouylm ‘Anoeded Aue ul Jepusn Jo Jjauaq au} Joj 1o Aq piay swiy Aue e Auadold 8y Ul djeise 10
1s0J9)u1 Jayio Aue yum ebebuopy siyy Aq pajeasd aielsa J0 1saial sy} Jo Jebiaw ou 8q |leys sleyl “Jebiap

-abeSuow s jo uoisiacid Jeyo
Aue jo Awigessiojus 1o Aupiea ‘Aujeba) ay) joaye jou leys efebuop syl jo uoisiaold Aue jo Ayigesdlopusun

01 bed (panupuo))
~ JOVYOHIHON




UNOFF&S;]&L, COPY oo0sss702

(Continued) Page 11

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Labe Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 17, 2000, in the original principal amount
of $460,000.0% from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, coasolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
Payments on the Ntz 7re to be made in accordance with the following payment schedule: in one payment of
all outstanding principal piae all accrued unpaid interest on October 17, 2001. In addition, Grantor will pay
regular monthly payments of'&!l accrued unpaid interest due as of each payment date, beginning November
17, 2000, with all subsequent iiiterest payments to be due on the same day of each month after that. If the
index increases, the payments ‘iec to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rale tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the ‘app.icable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Mortigage be more than the maximum rate allowed by applicable law.

Personal Property. The words "Personai-"raperty" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantzr, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and «dditions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (Inc.uding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition o' the Property.

Property. The word "Property" means collectively the Real Feperty and the Personal Property.
Real Property. The words "Real Property" mean the real property, Jitierests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promizsery notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mo iyages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documen's, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, 18suer; royalties, profits,
and other benefits derived from the Property.
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