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THIS MORTGAGE ("Security

Instrument") is given on 27th day of
October, 2000. The mortgagor is e 4 mdd
K LaSafte—Burdc—3¥7, Under Trust &790/3207 32 ;
Agreement dated October 18, 2000, - 52 G Fage Lot 4
and known as Trust Number 126820. =000-10-27 14:22:53
Cook County Recorder 3i.50

(the "Borrower"). This Security

Instrument is given to, LaSale—-Bande

-S—I:ﬂSdHe—Stv-Q ue-g-e,—l—L—é@éOa e
"Lender"). Boirower owes Lender this

principal sum of Ore Hundred Sixty- GERALD MICHRAK, T44 vy Encrea %4/6 &“L

Seven Thousand Four/Hundred Ten
and 52/100s Dollars (U= $167,410.52), This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Nute's:, This Security Instrument secures the Lender: (a) the repayment of the debt
evidenced by the Note, with ‘aturest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenanisand agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby morigags; grant and convey to Lender the following described property located

in Cook County, linois:

The East 1/2 (except the East 150 feet apu (.xcei)t the North 30 feet thereof)-of the West 1/2 of the
West 1/2 of the Northwest 1/4 lying Norta of the North line extended West of Lot 2 in the Sub-
division as recorded March 17, 1908, as Documet t No. 4173466 in Section 28, Township 36 North,
Range 14 East of the Third Principal Meridian in ook County, Illinois
which has the address of: 374 E/ 167th St.,, Harvey, IL 60426~ P.LN. #29-28-100-091
Together with all the improvements now or hereafter erecta<-on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additivps chall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument e<'ik= "Property.”

TICOR Tmir INSURANCE

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unmcncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims

and demands, subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for national use and non-utorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. Pursuant to said Note, payments of principal and interest shall begin December 1, 2000, and
continue for three years at a fixed rate of Nine Percent, (9%), interest per annum, with no penalty for

prepayment of the debt.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.
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3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard ‘‘nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugainst loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender réyrares. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval whiztishall not be unreasonably withheld.

All insurance policies and-venewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance cirrier and Lender, may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree-in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, If Borrower abandons ¢ Property, or does not answer within 30 days of a
notice from Lender that the insurance carrier has offered to set*ie & claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Prizerty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appliciticn of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in puragraph 1 or change the amount of
the payments. If under paragraph 19 the Property is acquired by Lender, Borroyver's rights to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquicition.

5. Preservation and Maintenance of Property Leaseholds. Borrower shall not” destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Secrity Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
Paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 6, shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the

requirement for the insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assizaed! and shall be paid to Lender,

In the event o/ a'total taking of the Property, the proceeds shall e applied to the sums secured by this
Security Instrument, »hecher or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unless 3¢:rower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced Yy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inutediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. An; bulance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim fof ¢ amages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authcrizad to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the i iis secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments #efésred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security irstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability ¢f v original Borrower or Borrower's
Successors in interest. Lender shall not be required to commence proceedings og2inst any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the suws secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's suzcessors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or piechide the exercise of any
right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The “¢venants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms
of this Security Instrument; (h) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

11. Loan Charges. If the loan secured by this Secutity Instrument is subject to a law which set maximum
loan charges, and that law is finally interpreted so that the interest or other loan charge collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; (b) any sums already collected from
Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be_given by first dlass mail to Lender's address stated herein or any other address Lender
designates by rictice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrswer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in whick the-Property is located. In the event that any provision or clause of this Security
Instrument or the Note confiicis with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nowe which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrum®nt e7d the Note are declared to be severable.

15. Borrower's Copy. Borrower thall be given one conformed copy of the Note and this Security
Instrument.

16. Transfer of the Property or a Beneficial nterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial /nterest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writter-cansent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrazient. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date OF s Security Instrument,

If Lender exercises this option, Lender shall give Borrower n4iice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered of meiled within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay (hzs2-sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security inscrement without further notice or
demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlie: of (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pyisuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this SeCurity Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Limited to,
reasonable attorneys' fees; and (d) takes such actions as Lender may reasonably require to assure that the lien of
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereunder shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
12 and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the

Page 4 Init. /

T




UNOFFICIAL COPY

00848841

This instrument was prepared by |
(and return when recorded to):

Ralph L. Berke, Attorney
20 North Wacker Drive, Suite 3800 &=
Chicago, IL 60606 h
(312) 782-8572
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to the payment of the costs of management of the Property and collection of rents,
including, but siat limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Security Instrument.

20. Release. Upin payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument withont sharge to Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead. Gorrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower aceents and agrees to the terms and covenants contained in this Security
Instrument,

This in alrumant iz axecttod LA .
Persoially bt soledy as *rm‘s:?@. SALLE BANK Nesionil Assodation, not

end audhardy coniemad pen an&iii'iﬁﬁiﬁflf‘é Frormiss o e pouy LaSe%a Bank Nutional Associaon
provisions, stiputations, couengne U TIUStee. Al e terms, KT ) acHng ;

. #0, SOVBRANGS ang condcitiong firmac © LaSalle2anlcNA. TS solely acting as
LASALLE SaHK Naoraicns 0 oncitions to by parkimad by fot , ot personally, but solely acting a

85 80105310 3t o v O EE RN by i 30, b Trueiog Trustee Under A greement dated October 18, 2000,
Azoreseid, andd nat indivickiatly and eif ¢ : g, g
"R and el sialormeris haroin raads s gage and known as Trust Number 126820

on infermation and bkl ang g to b
o i and 2. & Canshuds antordinage -
mﬁl{::i,ﬂ:y sﬂalﬁ b_zz assaried or be eniorcrabip Ei.(;?'zil?&? Lfé#i‘zﬂﬂg:}::( W )
sy ssocxalinn by rezson of any of the rrms pr.ct';sions :
puiabions coversnis and/or Statements comtaimed in this ir!’mmem ' S
ACKNOWLEDGMENT
STATE OF ILLINOIS )
55 ‘

COUNTY OF COOK ) « LaSetio Bank Nebianal Bteorinton

I, MELISEA HGRENSQN, a Notary Public in and for said County in the state aforesaid; 0 hereby certify -
that ROSEMARYCOLLINS  amd-VICE PRESIDENT |, of » , personally kngwn to me to be
the same persons whose names are subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that they signed and delivered the instrument as their free and voluntary act, for the
uses and purposes therein set forth,

GIVEN under my hand and notarial seal this ___ &2 7 day of October, 2000.

Notary Public




