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DEFINITIONS

Words used in multiple sections of this do:ument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Centain rule: regarding ihe usage of words used in this document are
also provided in Section 16. :

(A) "Security Insimnment” means this document, which 15 da ed October 16, 2000 ,
together with all Riders to this document.

(B) "Borrower” is \

Ruth Ann Cox i

and William Cox, wife and hushand

f
!
!
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" ijs FIRST PRANKLIN FINANCIAL convqmnou

lenderisa Corporation |
organized and existing under the laws of Delaware '

t
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Lender's address is 2150 North Pirast St., .

San Joge, CA 95131 i

Lender is the momngagee under this Security Instrument. |

(D) "Note" means the promissory note signed by Borvower and dated October 16, 2000

The Note srates that Borrower owes Lender

ONE HUNDRED FORTY FOUR THOUSAND EIGHT impnsn & 00/100 Dollars
(US.$ 144,800.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debr in full nor larer than Novenber Firat, 2030 .

{E) "Property”" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus i mtcreSt any prepayment charges and late charges
due undz1 the Note, and all sums due under this Security Inftrument, plus inrerest.

(G) "Kider~" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 0¢ executed by Borrower [check box as applicable}:

(X Adjusiable R4sRides [_] Condominium Rider  * ] Second Home Rider
Balloon Rider Planned Unit Developmem Rider [_| 1-4 Pamily Rider
VA Rider (] Biweekly Paymems Rider ' [ %] Other(s) [specify]

! Prepayment Rider

(H) "Applicable Law" means al’ controlling applicable ifederal, state and local starutes, regulations,

ordmances and administrarive ntles 2n-orders (thar have tﬂe effect of law) as well as all applicable final,

non-appealable judicial opinions.

(@ "Community Association Dues, Fees, »7id Assessments" means all dues, fees, assessments, and othcr
charges that are imposed on Borrower or the Iroperty by a condominium association, homeowners
association or similar organizarion. |

() "Electronic Funds Transfer" means any tranifer of funds, other than a tramsacrion originated by
check, draft, or similar paper instrument, which is iniriared through ao electronic verminal, telephonic
INSIMETeNt, COMPpULET, OF Magneric tape so as 1o order, insuricy; or authorize a financia) institution to debir
or ¢redit an account. Such term includes, but is nor limited 1o, point-of-sale transfers, automated reller
machine transactions, wansfers initiated by telephone, w:xe trassiers, and awomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in|Section 3.

(L) "Miscellaneous Proceeds” means any compensation, serlement, award i« damages, or proceeds paid
by any third parry (other than insurance proceeds paid under the coverages discrihed in Section ) for: (i)
damage 10, or destruction of, the Property; (i) condemnagion or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) imisrepresentations of, ¢r onussions as to, the
value and/or condirion of the Pmpeny i

(M) "Mortgage Insurance” means insyrance protecting Le:;der against the nonpayment of, or default on,
the Loan. 1

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes: under the
Nore, plus (ii) any amounts under Secrion 3 of this Security Instrument.

(O) "RESPA" means the Real Estae Sertlement Procedures Act (12 U.S.C. Section 2601 e seq.) and its
implemenring regulation, Regulation X (24 C.F.R. Pan 3500) as they might be amended from ume to
time, or any additional or successor legislation or regularion thar governs the same subject marer. As used
in this Security Inspumenr, "RESPA” refers 1o all requueméms and restrictions that are imposed in regard
10 a “federally related morgage loan" even if the Loan does not qualify as a "federally related morgage

loan" under RESPA. ;
j .
l Iniizis; gc\/ b s // 56
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(P) "Successor in Interest of Borrower” means any party that has 1aken vitle 1o the Property, whether or
not thar party has assumed Borrower’s obligations under the Note and/or this Security Instrumen:.
!

TRANSFER OF RIGHTS IN THE PROPERTY !

|
This Security Instrument secures to Lender: (i) the repaymen: of the Loan, and all renewals, exieasions and
maodifications of the Note; and (ii) the pecformance of Borrower’s covenanis and agreememts under
this Securiry Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described properry
located in the county l [Type of Recording Jurisdicrion)
of Cook (Name.: of Recording Jurisdiction):
Legal Paeacription attached hereto and made a part hereof
Adjueccthle Rate Rider attached hereto andimade a part hereof

!

Prepayment 24y attached herseto and made. a part hereof

!
1
|
t
!

Parcel ID Number: 10-23-300-017/10-23-300-015" which currently has the address of
8325 N Crawford Ave Smee)
Skokie .‘ {Cin1, Dlinois 60076  (Zip Code]
{"Property Address"): '

TOGETHER WITH all the improvemems now or hereafier ool on the property, and all
casements, appunenances, and fixtures now or hereafter 4 part of the piaperiy. All replacements and
additions shall also be covered by this Securiry Instmmen'l All of the foregong is referred 10 in this
Security Instrument as the "Propery.”

BORROWER COVENANTS thar Borrower is lawfuliﬁ seised of the estate herchy criveyed and bas
the right 10 morigage, grant and convey the Property and thai the Property is unencmabired, except for
encumbrances of record. Borrower warrants and will defend generally the tirle to the Propcay against all
claims and demands, subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform' covenants for national use and non-uiform
¢ovenanrs with limited variations by jurisdiction 10 consmuIe a uniform security instrumeny covering real
pro

UNIFORM COVENANTS. Borrower and Lender covehant and agree as follows:

1. Payment of Principal, Interest, Escrow Items,,Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interestj on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Trems
pursnant to Section 3. Payments due under the Note and this Securiry Instrument shall be made in U.S,

L PO WA
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currency. However, if any check or other insorument reoeivéd by Lender as payment under the Note or this
Security Instrumen is seturned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Securiry Instument be madé in one or more of the following forms, as
selecred by Lender: (a) cash; (b) money order: (c) ceruﬁed check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receiv:ed at the locarion designared in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pastial payment if the payment or parrial payments are insufficieat o
bring the Loan current. Lender may accept any payment or, partial payment insufficient to bring the Loan
current, withour waiver of any righs hereunder or prejudice v its rights to refuse such payment or partial
payments {u the fupre, but Lender is not obligated to apply such payments at the rime such payments are
accepied. I each Periodic Paymem is applied as of irs scheduled due date, then Lender need nor pay
imerest on-up2pplied funds. Lender may hold such unapplied funds umil Borrower makes paymens fo bring
the Loan curzei: If Borrower does not do so within a reasohable period of vime, Lender shall either apply
such funds or cerirrthem 1o Borrower. If not applied earlier, such funds will he applied 1o the outstanding
principal balance wnd-: the Nowe immediarely prior to foreclosure. No offset or claim which Borrower
might have now or in e furure against Lender shall relieve Bormower from making payments due under
the Note and this Secusiiy Insrrument or performing the covénants and agreements secured by this Security
Instrument. ‘

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc vuder the Note; (c) amounts due under Section 3, Such payments
shall be applied 1o each Periodic Paymeut ip the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 10 anv other amounts due under this Security Instument, and
then w reduce the principal balance of the Note. 'f

If Lender receives a payment from Borrower 1oy a delinquemt Periodic Paymenr which includes a
sufficient amount to pay any late charge due, the payrien: may be applied to the delinquear paymenr and
the lare charge. If more than one Periodic Payment is oulsnaticing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 1f: sad 1o the extens thar, each payment can be
paid in full. To the extent thar any excess exists after the payaent is-anplied 1o the full payment of one or
more Periodic Payments, such excess may be applied 1o anyilate charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the e,

Any application of payments, insurance proceeds, or Miscellaneous Fiuoceds 1 principal due under
the Nore shall not extend or posipone the due date, or change the amount, of e Feriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymens sre due
uader the Note, until the Note is paid in full, a sum (the "Fynds”) 1o provide for payment of amounrs due
for: (a} taxes and assessments and other items which can attain prioriry over this Secvriov insrrument as a
lien or encumbrance on the Property; (b) leasehold paymem;s or ground rents on the Proreryy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Msurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment o Mongage
Insurance premiums in accordance with the provisions of ‘Section 10. These items are called "Escrow
Items.” At origination or ar any time during the 1erm of the Loan, Lender may vequire thar Community
Association Dues, Fees and Assessmenss, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall prompily furnish 1o Lender all norices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's cbligation to pay the Funds for any or all Escrow hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay cEirectIy, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such rime period as Lender may require.
Barrower’s obligation o make such payments and o pmvihe receipts shall for all purposes be deemed 10
be a covenant and agreement comained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Botvower is obligaied to pay Esctow Items directly, pursuant to a waiver, and
Borrawer fails 10 pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligared under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Hscrow Items ar any time by a notice given
accordance with Section 15 and, upon such revocstion, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lender may, at any rime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Pundr a1 the ume specified under RESPA, and (b) not 1o exceed the maxirmum amount 3 lepder can
requirc uacer RESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reasonable erwimates of expendituses of future Escrow liems or orherwise in accordance with Applicable
Law. ]
The Fuuds <iall be held in an insdmion whose: deposits are insured by a federal agency,
instumentality, or ep%iiy (including Lender, if Lender is anjinstiturion whose deposits are so insured) or in
any Federal Home Loza Fiank. Lender shall apply the Funds to pay the Escrow Items no later than the rime
specified under RESPA. Lender shall not charge Borrower: for holding and applying the Funds, annually
analyzing the escrow account, oy verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {x:der to make such a dharge. Unless an agreement is made in writing
or Applicable Law requires interes: to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Tosrower and Lendgr can agree in writing, however, thar interest
shall be paid on the Funds. Lender shali 5iv¢ to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with R2SPA. Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall norify Borrowe: as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage v d¢cordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funs Leld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an}. sorrowver shall pay 1o Lender the amount
necessary o make up the deficiency in accordance with RESPA bui in no more than welve monthly
payments. :

Upon payment in full of all sums secured by this Sectlrity Instrume; Jnder shall prompily refund
1o Borrower any Funds held by Lender. ;

4. Charges; Liens. Borrower shall pay all iaxes, hssessmemts, charges: fines, and impositions
anributable to the Property which can attain priority over tli'xis Security Instrument, ieaschold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Asscssisents, if any. To
the exvent that these jtems are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Boryower shall promptly discharge any lien which hat priority over this Security Ins ruinear unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner s.ceptable
10 Lender, bur only so long as Borrower is performing such agreement; (b) comests the lien in good faith
by, or defends against enforcement of the len in, legal proteedings which in Leader’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bur only unril such proceedings
are concluded; or (c) secures from the holder of the lien an &greement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject 1o 2 lien
which can awain prioriry over this Security Instrument, Lender may give Borrower a notice idenrifying the

RO XY
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lien. Within 10 days of the dare on which that notice is gwen, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4. '

Lender may require Borrower 10 pay a one-rime cuarge for a real estare 1ax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty ingured against loss by fire, hazards included ‘within the terrn "extended coverage,” and any
other hazards including, but nor limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Leader requires pursiant to the predadmg sentences can change duting the term of
the Loan. The imsurance carrier providing the insurance shfll be chosen by Borrower subject to Lender’s
right 10 dlsapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Turtower 10 pay, in connection with this Loan, ‘'either: (s) a one-time charge for flood zone
deremmunaiion, certification and tacking services; or (b) a;one-ume charge for flood 20ne determinarion
and ceruficwon services and subsequent charges each rime remappings or similar changes ocewr which
reasonably migiit affect such determinarion or certification. Borrower shall also be responsible for the
payment of any fiog imposed by the Federal EmorgencyManagement Agency in connection with the
review of any flood 7une determinagion resulting from an objection by Borrower.

1f Borrower fails «w mainrain any of the coverages described above, Lender may obrain insurance
coverage, at Lender's optiorand Borrower’s expense. Lender is under no obligation to purchase any
parncular type or amount ot sovcrage. Therefore, such coverage shall cover Lender, bur might or mighr
not protect Borrower, Borrower’s fiquiy in the Propenty, or, the contents of the Property, against any risk,
hazard or liability and might provide sesater or lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the inserance coverage so obtamed might significantly exceed the cost of
insurance thar Borrower could have obtainzd “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Uy thiz Security Instrument. These amounts shall hear inrerest
a1 the Note rate from the date of disbursement znd snall be}payable with such interest, upon notice from
Lender w0 Borrower requesting payment,

All insurance policies required by Lender and recev a‘s of such policies shall be suhject 1o Lender’s
right 1o disapprove such policies, shall include a standard mongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav: the right to hold the policies and renewal
cemificares. If Lender requires, Borrower shall promptly g:ve 1o Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveraee, mot otherwise required by Lender,
for damage 1o, or destruction of, the Properry, such polxcy shall incivae a standard montgage clause and
shall name Lender as morgagee and/or as an additional loss payee,

In the evenr of loss, Borrower shall give prompt aotice to the insuranc: cartier and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Yorrower otherwise agree
in writing, any insurance proceeds, whether or not the undeflying insurance was reqaires’ by Lender, shall
be applied to restorarion or repair of the Propenty, if the restoration or repair is econvinizal'y feasible and
Lender’s securiry is not lessened. During such repair and restoration period, Lender shall bsve the right to
hold such insurance proceeds until Lender has had an oppormnity to inspect such Propenty o snsure the
wark has been completed 10 Lender’s satisfaction, provided that such inspection shall be vndenaken
promptly. Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wrining or Applicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligarion of Borrower. If
the restoration or repair is not economically feasible or Lender’s securiry would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with

i nuns: -ZC” v wiu
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the excess, if any, paid w Borrower. Such insurance procedis shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properry, Lender may file, negotiate and semle amy available insurance
claim and related mamers. If Borrower does not respond within 30 days 1o a notice from Lender thar the
insurance carrier has offered to serde a claim, then Lender may negotiate and setite the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secrion 22 or otherwise, Borrower hereby assigns to er (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounis unpaid under the Note or this Security Instrumens, and
(b) amy other of Borrower's rights (other than the right 1o any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Propery, insofar as such rights are applicable 10 the
coverage of the Properry. Lender may use the insurance proceeds either to repair or restore the Propesty or
10 pay svaovnis unpaid under the Note or this Security Instnment, whether or noy then due.

6. Oczopancy, Borrower shall occupy, establish, and use the Propenty as Bomower’s principal
residence wiair. sixty days after the execution of this Securiry Instrument and shall continue to occupy the
Property as Botover’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees nariting, which consent shall not be unrcasonably withheld, or ualess extenuating
circumstances exist wiirl are beyond Borrower’s control.

7. Preseyvation, M.olatenance and Protection of the Property; Inspections. Borrower shall aot
desroy, damage or impsir e Propenty, allow the Progeny to deteriorate or commir waste on the
Property. Wherher or not Bonvwer is residing in the Proﬂleny, Borrower shall maintain the Property in
order 1o prevent the Property fror: deisriorating or decreasing in value due 1o its condirion. Unless it is
determined pursuant fo Section 5 Wa! rpair or res;omnod is not economically feasible, Borrower shall
promptly repair the Property if damag.a 10 avoid further dereriorarion or damage. If insurance or
condemnation proceeds are paid in connecticn-with damagg 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ths vroperty lonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the iepairs and restorauon in a single paymens or in a series of
progress payments as the work is completed. If the'i ‘D,O“anoe or condemnation proceeds are not sufficient
10 repair or restore the Propenty, Borrower is not relievey \f Borrower's obligarion for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upba a7l inspections of the Propenty. If it has
reasonable cause, Lender may mspect the inserior of the xmprove:r ents on the Propenty. Lender shall give
Borrower noice ar the time of or prior to such an interior indpection, "pe.xfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaut i, during the Loan application
process, Borzowey or any persons or eanilies acting at the direction of Pmower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed 1o provide Lender with material infonnatioh) in copoection wih the Loan, Mareriaf
representarions include, but are not limired 10, represenzanons concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy imzrument. If
(a) Borrower fails w perform the covenants and agreemems contained in this Security Instrutaer:, (b) there
is a legal proceeding thar might significamtly affect Lender!s interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmaron or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or w enforce laws or
regulations), or (c) Borrower has abandoned the Property. ithen Lender may do and pay for wharever is
reasonable or appropriate 10 protect Lender’s imterest in(the Propeny and rights under this Securiry
Instrumenr, including prouecn’ng and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s acrions can include, bur are nor limired ro: (a) paying any sums secured by a hien
which has priority aver this Securiry Instrument; (b) appeanng in court; and (c) paying reasonable
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anorneys’ fees o protect iis interest in the Property and/or iights under this Secunty Instrument, including
its secured position in & bankrupwcy proceeding. Securing the Property includes, but is nor limired ro,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain warer
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Sectjon 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nor raking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secuon 9 shall become additional debt of Borrower
secured by this Security Instrument. TheseamountsshallbearmteresrattheNowmefmmthedateof
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If (aly Security Instrument is on a leasehold, Bon'ow}er shall comply with all the provisions of the
lease. If Brivower acquires fee title 1o the Property, the Ieasehold and the fee title shall not merge unless
Lender agre s 1o the merger in writing.

10. Mor*{ase Insurance. If Lender requu'ed Mortgagp Insurance as a condition of making the Loan,
Borrower shall pay e premiums required o maintain the Mongage Insurance in effect, If, for any reason,

* the Mortgage Insuraace (overage required by Lender ceases 1o be available from the morigage insurer that

previously pmwded suc’s-insurance and Bormower was reduired 1o make separarely designated payments
toward the premipms for Morrage Insurance, Borrowet shall pay the premiums required to obain
coverage substantally equivalzux 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Momgage lnsqrance previously in effect, from an alternate
mongage insurer selected by Lenger. ’f substantally equivalent Morgage lasurance coverage is not
available, Borrower shall continue 1o pay 10 Lender the ampunt of the separately designated payments that
were due when the insurance coverage ce<:d 1o be in effect. Lender will accept, use and rerain these
payments as a non-refundable loss reserve in lieu of Méngage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Lo>n is ultimately paid in full, and Lender shall nor be
required to pay Borrower any interest or earnings ¢norch loss reserve. Lender can no longer require loss
Feserve payments if Monigage Insurance coverage (in < ~imount and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mbnu 2ze Insurance. If Lender required Morngage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower chall pay the premivms required to
mainiain Morigage Insurance in effect, or w provide 3 non-refuniatle loss reserve, umtil Lender’s
requirement for Mongage Insurance ends in accordance with any wrirten agr-ergent between Borrower and
Lender providing for such rermisation or until termination is required by Applicehle Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at th&e rate provided in the Nor=

11. Assignment of Miscellaneous Proceeds; Forfemlre All Miscellaneou: Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Procéeds shall be applied 1o restorazies or repair of
the Property, if the restorarion or repair is economically feas:ble and Lender’s security is it lessened.
During such repair and restoration period Lender shall bave the right to hold such Miscellaneous Proceeds
until Lender has had an opporwunity to inspect such Prope:rty o ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall bq undertaken promprly. Lender may pay for the
repairs and restoration in a single disbursemenr or in a: series of progress payments as the work is
completed. Unless an agreement is made in writing or Apphcable Law requires intetest to be pmd on such
Miscellaneons Proceeds, Lender shall not be requmed 10 pay Borrower any inzerest or eanungs on such
Miscellaneous Proceeds. If ehe restoration or repair is not eqonormcally feasible or Lender’s securiry would
be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security fnspmmenr,

'! o xwitV
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whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. |

In the event of a total taking, deswuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secumy Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fafr market
value of the Property immediately before the partial 1aking, deswruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Secuniry Instrument immediately before the partial
teking, destruction, or loss in value, unless Borrower and ‘Lender otherwise agree in writing, the sums
secured by this Security Instumemt shall be reduced by' the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoumqof the sums secured immediately before the
partiall ©Xing, destruction, or loss in value divided by!(b) the fair marker value of the Property
immediateiy hefore the partial taking, destmcrion, or loss in value. Any balance shall be paid 1o Borrower.

In the eveu of a partial taking, destrucrion, or loss in yalue of the Property in which the fair market
value of the Frrgety immediately before the partial taking! destruction, or loss in value is less than the
ammme of the qura recored xmmedmely before the partial taking, destruction, or lost in value, uniess
Borrower and Lender otr.erwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunt) Iistmutnen: whether or not the sums are then due.

If the Propenty is abardoned by Borrower, or if, afta notice by Lender to Borrower that the
Opposing Party (as defined 12 ¢he next sentence) offers to make an award to seule a claim for damages,
Borrower fails to respond to Lende within 30 days after the date the notice is given, Leader is authorized
to collect and apply the Miscellaneans Proceeds either 1o resmrauon or repair of the Property or 10 the
sums secured by this Securiry Instrumess:, =hether or nor then due. "Opposing Party” means the third pary
that owes Borrower Miscellaneous Proceeds «ir the party W whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaulr if any action cr pruceedmg, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of th: Pro or other material impairment of Lender’s
interest in the Property or rights under this Security Instrumem. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiou 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludis ‘orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights u:ﬁder this-Security Instrument. The proceeds of
any award or claim for damages thar are anTiburable o the impainy.ar of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender. '

All Miscellaneous Proceeds that are not applied to restoranou or Jepur of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By I.end r Not & Waiver. Eitension of the time for
payment or modification of amortization of the sums secured: iby this Security Instruro2nt ;ramcd by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the iiapiiry of Borrower
or any Successors in Interest of Borrower. Lender shall not: e required to commence pracradings againgt
any Successor in Imerest of Borrower or to refuse 1w exgcend time for paymeat or otherwise modify
amorization of the sums secured by this Securiry Instrument by reason of any demand made by e original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righr or
remedy including, without limitarion, Lender’s acceptance:of payments from third persous, entities or
Successors in Interest of Borrower or in amounts less than thb amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility: Co-signers; Succacsors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (& "co-signer”): (a) is co-signing this
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Security Instrument only 1o morngage, gramt and convey thejco-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligared fo pay the sums secured by this Security
Instrument; and (c) agrees thar Lender and any other Borrower can agree to exiend, modify, forbear or

3

mske any accommodations with regard to the terms of thisi Security Instument or the Note without the
co-signer’s consent. '

Subject 10 the provisions of Secrion 18, any Successor in Imteresi of Borrower who assumes
Borrower’s obligarions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefirs under this Security Instrumen:. Borrower shall not be released from
Borrower’s obligarions and liability under this Security Instrument unless Lender agrees 1o such reiease in
writing. The covenants and sgreements of this Security Ipstrument shall bind (except as provided in
Secrion 20) and benefit the successors and assigns of Lender. |

14 ‘Lo Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s Zefault, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instiurent, including, bur not limited 1o, atorneys; fees, property inspection and valuation fees.
In regard to anv other fees, the absence of express authority ﬁn this Security Instrument 1o charge a specific
fee 1o Borrower shili ot be construed as a prohibition an the charging of such fee. Lender may not charge
fees that are expresely prapibited by this Securiry Insuument or by Applicable Law.

If the Loan is subjec’ 7o a law which sers maximum loan charges, and that law is finally interprered so
that the interest or other loar cvarses collected or [0 be mqected in connection with the Loan exceed the
permitted limits, then: (a) any rach loan charge shall be reduced by the amount necessary 10 reduce the
charge 1o the permined limit; and () ary sums already cotlected from Borrower which exceeded permitted
limits will be refunded 1o Borrowet: Fender may choose tp make this refund by reducing the principal
owed under the Note or by making & ¢irexr payment 1 Borrower. If a refund reduces priacipal, the
reduction will be weated as a pamial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Neie). Borrower’s acceptance of any such refund made by
direct paymem w Borrower will canstirure a waiver of any right of action Borrower might have arising cut
of such overcharge. :

15. Notices. All notices given by Borrower or Lendsr in connection with this Security lnstument
must be in writing. Any notice to Borrower in connection wi this Securiry Insprument shall be deemed 1o
have been given to Borrower when mailed by first class mai) o when actually delivered 1o Borrower's
notice address if sent by other means. Notice [o any one Borrower snall constirute norice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice oddress shall be the Property Address
unless Borrower has designared a substitute notice address by notice 10 T.:nder. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Botrower shall only report a changg of address through that specified procedure.
There may be only one designated notice address under this Securiry Insurumerut ar any one dme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mau 10 Lender’s address
stated herein unless Lender has designated another addiess by notice 10 Borrower. 4y notice in
connection with this Security Instrument shall not be deemed to have been given to Lende: manl acually
received by Leader. If any notice required by this Security’ Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cqrresponding requirement under this Security
Instrument. i -

16. Governing Law; Severability; Rules of Construction. This Security Instument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insumem are suhject to any requiremenmts and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the paries to agree by coniract or it
might be silent, but such silence shall nor be construed as g prohibirion against agreement by contract. In
the event that any provision or clause of this Securiry Instrument or the Note conflicis with Applicable
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Law, such conflict shall not affect other provisions of this;Securiry Instrument or the Note which can be

- given effect withour the conflicring provision.

As used in this Security Inspumeny: (3) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gwes sole discretion without any obligation w
take any action.

17. Borrower’s Copy. Borrower shall be given one co'py of the Note and of this Security Instrument.

_ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeny means any legal or beneficial interest in the Property, including, bur not Limited
10, those beneficial interesis ransferred in a bond for deed, comract for deed, installment sales contcact or
escrow agreement, the intent of which is the ransfer of title. by Borrower at a future date to a purchaser.

If 21 or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is 101 a navuial person and a beneficial interest in Borrowet is sold or wansferred) without Lender’s prior
written concen’, Lender may require immediate payment.in full of all sums secured by this Security
Instrument. Huwever, this option shall not be exercised: by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerclses this option, Lender shall give Borrower notice of accelerarion. The notice shall
provide a period of not '<as than 30 days from the date the novice is given in accordance with Section 15
within which Borrower mps. pay all sums secured by this' Security Instrument. If Borrower fails 1o pay
these sums prior 1o the expirzion of this period, Lender may invoke any remedies permited by this
Security [nstrument without furthe . notice or demand on Borrower.

19. Borvower’s Right to Reirstvte After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eatcrcement of th:s Security Instrumnent discontinued a1 any rime
prior 1o the earliest of: (a) five days before i< of the Properry pursiant o any power of sale contained in
this Security Insrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstare; or (¢) enuy ot.2 i"dgmtht enforcing this Security Instrument. Those
conditions are thar Borrower: (2) pays Lender abh euris Whlch then would be due under this Securiry
Instrument and the Note as if no acceleration had occusr=d: | i'b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this’ ~.urity Instrument, including, but not limired
10, reasonable attorneys’ fees, property inspection and vaiusrtin fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrumenr; and (d)
takes such action as Lender may reasonably require to assure thar Leuder’s interest in the Property and
rights under this Securiry Insirument, and Borrower's obligarion 10 pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise ,prov:ded undér Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mure of the followmg forms, as
selected by Lender: (a) cash; (b) money order; (c) cem,ﬁed check, bank chock, rreasurer’s check or
casbier’s check, provided any such check is drawn upon m insrirurion whase deposit, are insured by a
federal agency, imswumentality or emtily; or (d) Electrdnic Funds Transfer. Upor rilstatement by
Borrower, this Security Instrument and obhganons secured hereby shall remain fully efieciive as if no
accelerarion had occurred. However, this right 1o reinstate qhall nor apply in the case of accclermion under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Insoument) can be sold one or more limes without prior notice 1o
Borrower. A sale might result in a change in the entty (knowa as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security lnsmunent and performs other morngage loan
servicing obligarions under the Nove, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stare the name and address of the
new Loan Servicer, the address 10 which payments sh0u1§ be made and any other information RESPA

|mmm§§§::—'”

!
%-GHLJ 18904} 01 Pago 11 of 15 | B Form 3014 8799
i

X

Document # LO84TIL

(0848852




«

UNOFFICIAL COPY

|

|
requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s acrions pursuant to this
Secyrity Instrument or thar alleges that rthe other party has breached any provision of, or any dury owed by
reason of, this Security Instrument, unti} such Borrower or; Lcndex has notified the other party (with such
notice given in compliance with the requirements of Secudn 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving ‘of such notice to take corrective action. If
Applicatie Law provides a time period which must elapse! before cemain action can be taken, that ume
period will = deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given 1o Borrower pursuant to Sectidn 22 and the potice of acceleration given 1o
Borrower purruar:  Section 18 shall be deemed 10 sausfy the notice and opporwnity to take comective
action provisions Uo7z Section 20.

21. Hazardous Sulstaoces. As used in this Secuon 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Bnvironmental Law and the
following substances: gasoline; 'zroseme, other flammable; or toxic perroleum products, toxic pesticides
and herbicides, volatile solvents, wareiials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fe=ra! laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or gnvironmen;:.i gentection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actiow, == defined in Epvironmental Law; and (d) an "Environmensal
Condition” means a condition that can cause, s.mmbute 10, or otherwise tmgger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; e, dxsposal storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substa.‘cf;, on or in the Property. Borrower shall got do,
nor allow anyone else 1o do, anything affecting the Properv (¢) that is in violation of any Environmenral
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Subsiance, creares a condition that adversely affects the vare of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thar are generally recognized to be'appropriae to nosmal residential uses and to
maintenance of the Property (including, bur not limited 10, hazardons substances m consumer producrs).

Borrower shall prompily give Lender written notice of (a) any investigarion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvin/: the Property and any
Hazardous Substance or Euvironmenral Law of which; Borrower has actual koowiadge, (b) any
Environmental Condition, including but not limited to, any pilling, leaking, discharge, relense or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or iclvase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is norified
by any governmemal or regularory authoriry, or any privaté party, thar any removal or other remediarion
of any Hazardous Substance affecting the Property is neccsséry, Bomoacr shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leudé:r further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceferation under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
tite notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may Wt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after! acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure., If the default is not cured on or before the date specified in the notice, Lender at its
option ms; require immediate payment in full of all ‘ sums secured by this Security Instrument
without furches demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit}<d * collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirited 1o, reasonable attorneys® fees and costs of title evidence.

i

23. Release. Upar payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier shali pay any recordation ¢osts. Lender may charge Borrower a fee for
releasing this Security Instrumear, but only if the fee is paid to a third parvy for services rendered and the
charging of the fee is permitted un ler Applicable Law, !

24. Waiver of Homestead. In accocdsnes with Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the Illinois Loestead exemption laws,

= g
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BY SIGNING BELOW, Borrower accepts and agrees [o the terms and covenants contained in this
Securiry Instrument and in any Rider execured by Borrower and recorded with ir.

Witnesses:

s’
N4

e 7o’

R/ '

}

i
Bl Qun Gopp _ u
-Borrower

Ruth :Jmn Cox

{
(Seal) } (Seal)
» Borrower : -Borrawer
[
H
(Seal) _— = (Seal)
-Bommower =Borrower
{
i
|
(Seal) ! o (Seal)
-Borrowey ' -BorrowsT
|
!
i
i
|
|
I
|
!
!
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STATE OF ILLINOIS, | County ss:
i I 77/}, ' :, & Notary Public in and for said counry and
state do hetéty/cernify that '

Ruth Ann Cox,

) Wwitﬂl/’{k &X

|
¥

! personally kaown to me o be the same person(s) whose name(s) subscribed 1o the foregoing instrumens,
! appeared before me this day in person, and acknowledged ‘thar he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the usés and purposes therein set forth.
Giv.s under my hand and official seal, this /4 7™ dayof /o 1:_\;7\ D

)
1 i

| My Commission Expires:
f S Ao
Notary Pubhc‘y

i
i

VWA L

OFFICIAL SEAL g

_ EFFIE NOVI ;
; NOTARY PUBLIC, STATE OF ILLINOIS (5. :
MY COMMISSION EXPIRES: 11/Y8102 ¢ *
j " ﬂ*\fﬂl‘?:’\h‘;\j :
;
i
] bl
, ;
i i
| i
. |
: :
| |
‘ i
| |
| j
; {
‘ H
}
j
: QN
V Lr‘-"
t |' z
i do
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i a0
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ADJUSTABLE RATE RIDER
(LYBOR Index - Rate ]Caps)

1
i

THIS ADJUSTABLE RATE RIDER is made this 16t dayof October 2000
, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,

Deed of Truer or Securiry Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Boryower") 13 sicure Borrower’s Adjustable Raie Note (the ’:'Now") (3

FIRST FRANRLLIM TIMANCIAL CORFPORATION i .
(the "Lender”) of the srae date and covering the Property described in the Security lasuument and
located at: 8325 N Crasvford Ave, Skokie, Illi.fno:‘.a 60076

(Property )
THE NOTE CONTAINS F2Z!SIONS ALLOWING FOR CHANGES IN THE
wONTHLY PAYMENT. THE NOTE LIMITS THE

INTEREST RATE ANP THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE JORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t'e coizenams and agreements made in the Securiry
Insrument, Borrower and Lender further covenant and agree e follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
% . The Note provides for

The Note provides for an initial inerest rate of 16. /50
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
‘of November , 2002
rate could change is called 2

The interest rate } will pay may change on the first day
and on thar day every sixth month thereafter. Each date on which my interest

"Change Date.” |
|

(B) The Index }

my interest rate, will be based on an ladex.” e “Index” is the
eposits in the London marker
10 as of the

Beginning with the first Change Date,
average of imerbank offered rates for six-moath U.S. dolljr-denominzied d

("LIBOR"), as published in The Wall Strees Journal. The most recent Index figure availal

i
|
]
MULTISTATE ADJUSTABLE RATE RIDER - LBOR INDEX - Singla Family
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first busiaess day of the month immediarely preceding the month in which the Change Date occurs is called
the "Current Index.” f

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes :

Befric each Change Date, the Nowe Holder will Falculste my new imerest rate by adding

Six and Three-Eighths : percentage poini(s)

( v.375 %) to the Current Index. The Nore Holder will then round the resulr of this
addirion to the r.earst one-eighth of one percentage point (01125%). Subject to the limits stated in Section
4(D) below, this romcied amount will be my new interest raté uatil the aext Change Date.

The Note Holde: wiii then determing the amount of the monthly payment thar would be sufficient w
repay the unpaid principa! tkar I am expected to owe at the ge Date in full on the Maturity Dare at my
new interest rate in substantiziiy eanal payments. The result;of this calculation will be the new amount of

my monthly paymear. !

(D) Limits on Interest Rate ('aanzes j
The interest rate §| am require? 1o pay ai the first Change Date will nor be greater than
13,750 % or less thau 10.750¢ %. Thereafter, my interest rare will

never be increased or decreased on any singie< ange Dare by more than one percentage pou (1.0%) from
the rate of interest | have been paying for the preceding six months; subject to the following limits: My
interest rate will never be greater than 16.760 %, nor less than 10.750

%. :

(E) Effective Date of Changes §

My new interest rate will become effective on each Charge Date. 1 will pay the amount of my new
monrhly payment beginaing on the first monthly payment dpe afrer the Change Date unril the amount of
my monthly payment changes again. {

(F) Notice of Changes |

The Note Holder will deliver or mail 1 me a notice of any changes .1 my inferest rate and the amount
of my montkly payment before the effective dare of any change. The zorice will include informaion
required by law (o be given me and also the tide and teleptiohe number of a percon who will answer any
question I may have regarding the notice. ;

B. TRANSFER OF THE PROPERTY OR A BENEFICIAYL. INTEREST IN BOFROWER
Uniform Covenant 17 of the Securiry Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan i 7 Property or
any interest in it is sold or transferved (or if a beneficial itterest in Borrower is sold or tansferred and
Borrower is not a natural person) without Lender’s prior! writien consens, Lender may, at' i opton,
require immediate payment 1 full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prokibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (d) Borrower causes io be subminted to Lender
information required by Lender 1o evaluate the intended wanferee as if a new loan were being made 1o the
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reansferee; and (b) Lender reasonably determines that Lcnqer's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecmemt in this Security Instrumenr is
acceptable 1o Lender. |

To the exteat permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may alsg require the transferee 1o sign an assumption
agreerp;at that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements iuade in the Note and in this Security Instrument. Borrower will continue to be obligared under
the Note and this Security Instrument unless Lender releases. Borrower in writing.

If Lende: evercises the oprion to require immediate [payment in full, Lender shall give Borrower
notice of acceleratior., The notice shall provide a period of not less than 30 days from the date the notice 18
delivered or mailed wiiin which Borrower mmst pay all jsums secured by this Security Instrument. If
Borrower fails t pay th#sc sums prior to the expiration of rhis period, Lender may iavoke any remedies
permirted by this Security Instriment without further ntotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreq 1o the terms and covenants contained in this
Adjustable Rate Rider. ;

“P&CM W/@«/ s X }%/M (Seal)

Ruth Ann Cox ( Borrovser W;illiam Cox / -Bonawer
(Seal) L4 (Seal)
-Borrower ' -Borrower
(Seal) ™ (Seal)
-Borrower ; -Borrower
(Seal) | / (Seal)
-Borrower } ) ~Borrowser
)
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PREPAYMENT RIDER

This Prepayment Rider is made this 16th dayof Octobpr ~, 2000, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Securily
Instrument”) of the same date given by the undersigned ( the “Borsower™ ) fo secure Bormrower’s Note ( the “Noie™ )

1c i
FIRST FRANRLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender™) of the same date and covenng the property describ:ed in the Security Instument and locared at:
8325 N Crawford Ave, Skokie, Illincis 60076 .

ADDITIONAL COVENANTS. In addition to the covenanis and agreemems made in the Security
instrument, Boizower and Lender further covenant and agree as follows:

Except as piovided below, Borrower may make a full pr¢payment or a partial prepayment of principal at
any time without payiis; any charge. However, if within the first, 2 year(s) after the date Borrower executes the
Note, Borrower makes & i nrepayment (including prepayments occutring as a result of the acceleration of the
marurity of the Note), Borrcwr.r must, as a condition precedent u? a full prepayment, pay a prepayment charge on
the prepayment of thar amount of principal which exceeds 20% of the principal amount stated in the Note (the
~Excess Principal™). The prepaymen: ¢ iarge will equal the interest that would accrue during a six-month period on
the Fxcess Principal calculated at the reic of interest in effect ui?.der the 1erms of the Note at the time of the full

prepayment. '
NOTILZ TO BORRQW}:R

Do not sign this loan agreement before you read it. This loan agreement provides for the
payment of a penalty if you wish to repay the Yoan prior to the date provided for repayment
1
|

in the loan agreement.

By signing below, Borrower accepts and agress to the te&ms and covenants contained in this Prepayment
!

Rider. |
MQ&(M) Xm N L aPd (Seal)
Ruth Anpn Cox wwm Cox //

(Seal) E (Seal)

Adjustable Rate Prepayment Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT,DC,DE,FL, GA, HL, ID, I, IN,
1A.KS, KY, LA, MA, MD, MI, MN, MO, MS, MT, NE, NV, Ng, NI, NM, NY, ND,OH, OK, OR, PA, Rl, SC,

SD, TN, TX, UT, VA, VT, WA, WL, WY
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