0247902

7Y #UOUGINOFFICIAL CORYwm s s

2000-10-30 14:02:40

ook County Recorder 43,50
RECORDATION REQUESTED BY:
Bridgeview Bank and Trust m '” “ ‘
7940 S. Harlem Ave. |
Bridgeview, IL 60455 00849902

WHEN RECORDED MAIL TO:
Bridgeview Bank and Trust
7940 S. Harlem Ave.
Bridgeview, IL. "§0455

FOR RECORDER’S USE ONLY \5

This Mortgage prepared by: \X
Bridgeview Bank and Trust
7940 Souts Hurlem Avenue
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MOATGAGE

MAXIMUM LIEN. At no time shall the principal amour! of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murtgoge, exceed $750,000.00.

THIS MORTGAGE dated October 16, 2000, is made and execut<: between Orestis Tsalas, whose address is
4249 North Springfield, Chicago, IL 60618 (referred to below as "(Girantor") and Bridgeview Bank and Trust,
whose address is 7940 S. Harlem Ave., Bridgeview, IL 60455 (referrec 2 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘variants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stdck 'n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciugig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Couk County, State of
lllinois:

LOT 9 AND THE SOUTH 1/2 OF LOT 8 IN BLOCK 12 IN THE SUBDIVISION OF BLOCKS 1 TO 31, BOTH -
INCLUSIVE, OF W. B. WALKER'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS —

The Real Property or its address is commonly known as 4239 North Hamlin Avenue, Chicago, IL 60618.
The Real Property tax identification number is 13-14-313-007-0000. _~

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - ©/DNSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transter, without Lender's prior written consent, of all or any part
of the Real Property,-or-any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titic'tinterest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by cutight sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land tr:st holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evvents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or fo{ sirvices rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to'in w-ting by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Cor.test paragraph.

Right to Contest. Grantor may withhold payment of any tax, ass¢ ssm.ent, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in-ira Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {1b1d3ys after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secu e the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate turety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs 7na attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In aryontest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement 2gainst the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnicned in the contest
proceedings. c

¢

500

. Wt N
R AN I

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the,
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time-
a written statement of the taxes and assessments against the Property.

66t

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, &2
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's o
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard




UNOFFICIAL COPY

anp aq 1jim Yoiym Juswhed uoojed & Se pajeall 8q (n) 10 ‘DION U} Jo wiR) Buluews. ay) (2) Jo ‘Agod sauelnsul
a|geondde Aue jo uual ayl (i) Jeyud Guunp anp awoasq ol suswAed waw|esul Aue yum s|qefed aq pue Huowe
pauoiuodde aq pue 910N ayi Jo doueleq 8U) 0} pappe 29 (g) ‘puewsp uo ajqefed aq (v) (w ‘uondo sJapud
1e 'pue Ssaupalgapul 8y jo Ued B awodaq (1M sasuadxa yans |y "Jowels) Aq wawiedal Jo alep 8yl 0] Jepua Aq
pied 10 paiInoul 8Yep 8yl wod 80N Y} Japun paBseys 9kl ay) 1. 1sai8| Jeaq usyl [itm sasodind yons 10} sapud’
Aq pred Jo paunoul sasnypuadxa yons jly Auadold sy Buinsesaid pue Guiurelurew ‘Buunsuy 10} 81800 |fe Buifed
pue Auadold ay) uo padeld 10 palAs| Wi Aue 1B ‘SWield J18Ylo pue SeJURIQWNIUD ‘S1S8.81U| A1INDBS ‘SUdI| 'SSXE}
Ile Buied o BuiBreyasip o) payiwi) Jou Ing Buipnipul ‘ajedoidde swaap JapuaT Jey) uchoe Aue axel (01 paebyqo
a3 10U J[eys Inq) Aew J[EY3q S, J0IUBIE) UC JapusT 'sluswniog paieey £ue Jo abebuow syl Jopun Aed 1o abieydsip
0] paanbai S| JOWEIE) siunowe Aue anp usym Aed Jo aBieydsip 0} ainjiey SJOJEIY) 0} pauwy ou ng Buipnioul
‘slusWNI0q pateley Aue 1o abeBucy Sy Jo uosiroid AuB Yim Aidwo? o1 sie} Jowesn § 10 Auadold syl ul isaieul

$ Jopuaq 109)e Ajleuslew pinom Jeyl padusiwod S| Buipaad0id 10 uonoR Aue § ‘SIUNLIONIAX3 SHIANI

‘ ‘Apadoid 9yl Jo 1502 Juswsoe|dal
an[eA, USEI 8y} sulwIRia Japua 0} Alojoejsies sastesdde apuadapul ue aney ‘1apus Jo isanbai uodn ‘|leys
Joeisy “Aoiod sy Jo Ap uoleldxe du) (G) pue .anjea Jeul Bujuiwzelep J0 seuuew ay) pue ‘Auadoid yans
JO an[eA juswade|dal Jueiny Layl aul ‘painsul Auadosd ay) {y) ‘A2i0d ayl jo unowe ayl (g) :painsul sysl
aul (2) ‘Jainsul ayl Jo sweL.adr- (1) :Butmoys sjuBinsul Jo £o1j0d Bunsixe yodea uo uodal e JapuaT 0} ysiuing
J[EUS JOJUBIE) ‘JEBA B 9OUQ UBY] £40W JOU JBABMOY “I3pUaT O 1senbai uodn "oueINsSy| U0 UoddY sJojuesn

-Kuadoid yons Jo 8|es ainsojoa10) Aue Je 1o ‘aBeBbLoW syl JO
suoisiA0id By} Japun pidy 9les Joylo J0siEs s,90)sn.) Aue Je aBeBuow siyl AQ PaiBA0d Kuadoid ay Jo Jaseyaind.
ayl ‘0] ssed pue ‘jo0 WBuag ayl 01 aunul yeys aoueInsul pasdxaun Auy ‘9jes Je asuwinsu| pajidxaun

-jeadde Aew sisaJsiul s JOWURID
$e JoJuess) 0} pred aq |[eys Speaooid yans ‘ssaupncIru] ayl Jo ||nj ui wawded Jaye spaadold Aue sploy Japua’
J| 'ssaupalgapu| &yl Jo 8JuEeq (edipuud 3y} 01 paijGl e 84 jjeys ‘Aue ji ‘Jspulewal sy} pue “sa101u1 panidde Aed
0} uay ‘abeBLOW syl Japun JapuaT 0} Buimo Junowe fue fed 01184y pasn aq |reys Auadold 8y} Jo uonelolss)
10 siedel 3y} 0} PATIUILIOD J0U SBY J3PUaT YIIuM pue 1d193944;3y} J0Y. SABD 081 UIY}M PasINgsIp uda(d 10U dABY
yoiym spasoaid Auy aBeOLIOW SIY) JapUN JNejap Ul J0U Siafiuely) JI uopeJoisal 10 Iredal JO 1803 3|qeUOSED)
ay} Joj speadosd Byl wolj JoURIY ISINGUIBI IO fed 'ainlipusdxe yons jo jooud Aiojoesies uodn ‘jleys
Japus '19puan 0} AI0I1JB)SIES JOUUBL B Ul sjuatuaroidw pakeisan Jo pabewep ay) adejdal 10 Jredal [eys
JojuR.E) Ireda) pue UONBI0ISa. 0] Spaad0.d aul Aidde o} s109p0 JapuaTy| “Auadoid 8y} Jo siedal pue uojeIolsal
ay1 Jo ‘Auadoid auyy Bundaye usy Aue jo JuawAed ‘ssaupalqapul aul 4 ucionpal ayl 0l spaasoud ayl Aidde
pue ajueinsul Aue Jo $paas0id ay) ulRlel PUe BA19934 ‘UOWID|R S, JOpudT P ‘Aew Japua ‘pasedwi S ANoes
§_1apus 10U JO 1oYIBYM Ai[ensed syl Jo shep (G1) uBYl) UIUNM OS Op 0] Sjiey auxIeID JI $SO| JO jooud ayew Aew
Japua -Auadoid ayi o] abewep 10 SSO| Aue JO JapusT Aynou Ajpdwoud (leys JoJUP-S- "Spaadoid O uopes||ddy

‘O] DY JO LIS DU} 10} BOUBINSUI YINS UIBIUTewW O} pue JapuaT £q pannba. osimiaylo se Jo ‘welbold
80URINSU| POO] [RUCHEN 2y} Japun 1S Sl AJljod wnuiew sy} 0} dn ‘ueo| ay) BuInows Ajedo.d aul uo sudl|
soud Aue pue ueoj ayi jo aoueeq fedivuud predun |In) 8yl 10} ‘pale pJeZEY Pooy) [B193dS E-Li £31R00j §| Auadold
auj) eyl Jopuan Aq uaAlb S! 2010u Jalje SABD Gy UIUNM ‘S|qe|EAR Ji ‘BOUBINSU| PO [elapa4d Lie)drell pue urelqo
01'seaibe JOJUBID) ‘ease prezey poojj [e1aads e se Adusby wawabeuepy Asuabiswz [e1opas dU. JO 10138

. ay) Aq pateubisap BaJe UB Ul paleso] 3q Auadold [eay Syl PInoys ‘uossad Jayio Aue 10 JOJULIE, JO Jnejap

10 uoIssiuo e Aue Aq Aem Aue U pauiedwt 84 10U [Iim 1BpUST JO JOAR) LI abeiaaod ey} Guipinoid slwasiopud

" U apnjoul Jfeys Os[e Adyod aaueINSUl YoB “SONOU YONS SAIG 01 ainjrey Joj ANl S Jainsul By} JO JSWIEIISIP
" Aue BuILRIUOD 10U pUB JApUST 0 8dnou ualium Joud sAep (01) usl JO WNUWIUIL B INOUIM PAYSIUILID 1O

pa|9oUED 8q 10U |1M 9BeISACD Jeyl uoneindiis B BUILIBILCD JBINSuUl YDED WOl 2B IoA0Y JO SOIEDYILDI JBpuaT 0)
JOAISP [lBYS JOBID 'J9puaT 01 8|qeidadde Alqeucses) 8q AewW Se WJo) Yyons uj pue sauedwod ajueinsul yans
Aq usnim a4 |feUS S3121104 "24nba) ABW JOPUST SEB BOURINSUI J3)10] PUE uondnielul ssauIsng ‘piezey o} palwl|
1o‘ju ing Buipnjsut ‘8JuBINSUI JBUI0 UYINS uelurew |[eys Jouelo ‘Areuomppy  "saljod asuensul Ayjgel yons
Ul Spa.nsu) Jeuolppe Se paweu Gulaq Japua yim 1sanbai Aew Japuan se sjunowe abelarod Yans ul saueinsul
Anjigey [ereush anisuaysidwod ulelurew pue aInooud oSje [[eys JOJUBIE) "IBPUST JO J0AE] Ul BSNEID aabebuow
PJEPUEIS B YIM PUE ‘9SNE|0 BoUBINSUI0D AUe JO Uonedljdde ploAe 0} JUBI0YINS JUNOWE Ue U] Auadoid reay ayl uo
siuawanoldw) ||e BuLsA0d anfeA d|gelnsul ||nj au) Joj siseq WUBWaoE|das B UO SUBWSSIOPUD SGBIBA0D PapuUsIxd

!

| v abed (panunuon)

FOVOHIHON

T




UNOFFICIAL COPY

RTGAGE
(Continued) Page 5

and payable at the Note's maturity. The Property also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Titi>. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that quastions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantzr's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in t1e proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit susii participation.

Compliance With Laws. Granter-witrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, 2iid regulations of governmental authorities.

Survival of Representations and Warianties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until su.’iiime as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating t¢ condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bl Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counszi of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation a3 may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings .
or by any proceeding or purchase in lieu of condemnation, Lender may at its =lection require that all or any
partion of the net proceeds of the award be applied to the Indebtedness or te repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all ‘easonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tt fellowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

800

GG

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents inQ
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue ?_\"
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together.‘."_";
with afl expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all~
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

o+

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
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considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
Instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage: ‘

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or irsurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaulte.” Zrantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Meitgage or in any of the Related Documents o to comply with or to perform any term,
obligation, covenaiil -2/ candition contained in any other agreement between Lender and Grantor.

False Statements. Any wairanty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Msitgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the timr: made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Meiigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral do~ument to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, (e insolvency of Grantor, the appeintment of a receiver for any
part of Grantor’s property, any assignment for tké benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankvuptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencemen' o/ foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other irathod, by any creditor of Grantor or by any
governmental agency against any property securing the Indedtzdness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. Howzver, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonaclen«ss of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender writt2in notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the crediior or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserva or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other zgroement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whetieq £xisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guzrantor, endorser,
Surety, or accommodation party of any of the Indebtedness or any guarantor, enacrser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness . In the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (1 2) months, it may be cured (and no Event of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately initiates steps

s
A
LILIN

.,l i’“
-~
£a

s e

1

500

A

0661




UNOFFICIAL COPY

fue'te piq 0] papnua aq |jeys Jopua 'soes olesedas Aq 10 ofes auo ul ‘AdIesedes 10 Jay1ebol Aladold 8y
j0 Lied AuR JO |[B |9 01 88.) 8Q |[eus JpuaT 'SaIpaLIs) pue s1yBu sy Buisiasaxa Ul "pajleyssew Auedoid ay) aaey
0} B J/e pue Aue Saaem AgaIa IOIUBID) ‘Me| a|qeoidde £q pamuuad Jusixa 8yl 0L -‘Auadoid 3y} Jo 9eS

‘Aunba uL 10 Me| 18 3|qe|ieAe
10 810N 2y} Jo afieBuoy sy} ul papino.d salpawal pue sjybll S0 |[B BABY [[BUS JOpUST "SIy JBYI0

. ‘uoNa8s Sy} ui papirosd sybu
ay) J0'9810J9Xd 8Y} WOJ) PAAIDID) SJUNOWE [[e JO uonesldde Jaye JapuaT 0} anp ssaupalaapu| Ayl ul Buurews.
Aousioyap Aue oy wawbpn{ B uelqo Aew Japua ‘me| ajqeoydde Aq panunad J| quawbpnp Asuadiaq

JapunaJay Juswabpnl JO UCISSBUOD BY) Ulim PEIISULOJ 10 JO INO Buisiie uissay pajiels sey JOIUEID Yolym
Auoyine Jo swudl syl sapun Bunoe Asuinone Aue Jsuiebe saey BIw JOJUBIE) YIIYM UONJE JO SBSNED 10 SWIBS
[fe Pue AUE S3SED|AI NUE SaAteM Agaiay Jojuel) “1in ul pred ueaq aaey aBeBLOoW Sl UO Buimo SJUNOWE (B [Hun
1o Aew JapuaT S 2.1 0] SWI wWoly pasiolexa aq few pue paysIuKUIpUN BNUIUOY (W jamod BUl INg 'POA
10 'BIGEPIOA ‘PI[BAUL 9% (1 UN0D Aue AQ PidY ag j[BUS 8S1219X8 YINns Aue j0u Jo Jaylaym ‘1amod a3yl isneuxe 0}
pawaap aq |im Juawbpal s£ajuod 0} Jamod pue Jueisem BuioBalo) oyl Jo 8S1019%3 8|6uIs ON '108)40 Ul 18YBdIsy
10 MOU SMB| UONdwaxa {2 40-1aueq a8y} pue uonndoxa Jo feis Aue 01 Wbl Byl saaem Jolueln Asuloye
10 URLEM B SE [PuiblIo au &1y 11 Alessadau 8q Jou (im Il ‘Buipses0.d SU) LY pajl) Udaq JABY |[BUS ‘IAEpIE UB
Aq pauuaa ‘abeBuop siul Jo Adon e ‘jeadde 30 S1yBU |[e SAIEM PUE 'SI0.ID |[e 9SE3|S) O) pUe ins Jo $1s09 sn|d
so9) ,sAauUI0NE ‘anp usY) Junowe-Syl Yo} Bumas Jepuan jo 13210 ue Aq paubis uaepye ue Aq paouaplas se
abebLOW SIU JO Junowe predun 3y} 1¢) JNLBIY 1surefe JawbHpnf ss8ju0d 0] pue p10dal JO UNCY Aue ul readde
0} Me|-le—Aouione Aue Slemodwa put ss8z7iioyine Alqeaoasin Agaisy Jowers “uawbpnr JO UOISSJU0D

v ‘Auadold
ay}jo ved Aue 10 |[e Ul 188181l S JojuBIE) BUIS0|22.2; 88.438p [e12ipnf e uelgo ABW Japua "aINsoj03l04 [elapne

‘3 joAI998) B Sk BulAes wol) Losied B Ayrenbsip 10u |[eys Japuan Aq luawAojdw] unowe
[eRUBISANS B AQ SS3UP3IGBPU| BUYI SP38IXe Auadoid ayy ;0 anfea asedde ay1 10U 10 JBYIDYM ISIXS [[BYS ISAIID)
e Jo wawjuiodde ay) 0} WbBU s, Japua ‘Me| AQ peRIwIsd--puoq InoyNm aAIes ABwW JaA8dal 10 uolssassod ul
sofiebuow ay) "ssoupalgepul aul 1suiebe 'diysIaniead) 8Ly ;01300 9y SBAOQE pUe 13A0 ‘spoaso.d auy Aldde pue
. -Auadold 8yl oy Sluay ay} 199J100 0) PUe ‘B[S IO 3INS0JIBI0; Ovipeoaad Auadold auy atesado 0) ‘Auadoid syl
* Vansesaid pue 190101d 0 Jamod ayl ynm ‘Auadold aup jo wed Aue 19 .%E JO uoissassod axel 0] pajuiodde 19A1993.
", aABY 0} 10 uoissassod ul safebuow se paseld aq 0] 6L Al SARL jjEUs JOpUaT U0ISS3sS0d Ul aabebuow

[,

S -19A19291 © YBnoJy} Jo ‘uabe Aq ‘uosiad ul 1Byl yde.Besedqns siy Japun siybl )l 8S1918%3
" ZAew JspusT ‘palsixe puewsp dui 1o} spunosb Jadosd Aue Jou Jo Jayiayr. pew ale sjuawifed ayl yolym
10} suonebiqo ay} Ajsies |feys puewap s, JopusT o} asuodsal ul Jopuan 01 SIS JUI0 J0 Slueus) Aq sjuswAied
- "spado0id au) 1931|100 pue dwes 3y} ajenobau 0} pue JORID JO BWeU Bl Ui jos.sU awAed ul paagdal
: SJUSWINASY 9SJOpuUs 0] 1Bj-u-Asuioue S, J0URID SE JSpUsT sajeubisap A|geoone il JOJRID UdYl ‘JBpueT

Ad pe109)|09 8k Sjuay ayl | '18pua 0} A1dauIp $89) asN 10 Jusl JO siuswAed ayew o4 Auadoid syl Jo Jesn

19410 40 Jueual Aue aanbal Aew sepua Wb il JO SOUBIBYLINS U] ‘§89UPaIgapU] ayl 12tefe 'S1S02 S, J8pusT
JAOGE pue J3AC ‘spasooad 18u ay) Aldde pue ‘predun pue onp ised sjunowe Buipnjdul ‘s1usY BuUl 18403

pue Auadoid ayi jo uoissassod axe) 01 {J0JueID) 0] AINOU INOLIIM ‘b 8yl 9AeY |[BYS JBPUDT "SIUdY 0910]

' l-u.(“co SUU

*9p07) [RIDISWIWOY WO 3y} Japun Aled painJas & JO salpawal
pue SWBL By} |[e BARY [[eYS J9pus ‘Anadold [eUDSISd By} jo Hed Aue Jo j[e 0} 10adsa) YUA "S3lpawdy 30N

: ‘fed o1 pasnbal
aq pinom 10ueIS yaym Ajeusd juswihedaid Aue Buipnjour ‘ajqeAed pue anp A[1e|pawiw) SS8UpPSIgapuU| 3IQud
9y} SIB2AP 0} JOJURIS 0} 20U INOYLM uondo sy 1e 1BH 3y} SABY |[BYS JSPUST "SSAUP3IGRPU| SNBIBIBNIY

‘3 ‘me| Aq popircad saipawal 10 siybu JaUio
Aue 01 uolppe U1 ‘sajpaws) pue siybis Buimo)|o} 8y} JO 210w JO auo Aue 8siiexe Aew ‘uondo sepus le 'Jlepua
‘JolEaJay) dwil Aue 1B PUB yneja( JO JUSAZ UE JO 82uBLINJ30 au} uodn *11NY43Q NO S3IQINIH ANV SLHOM

‘leonoesd Ajgeuoseal se Loos Se aoueldwod 8anposd o} JuBIo|Ns
sdols AJESSe00U puB 8|qeuosea; ||B so1odwod pue sanunuod Isyessyl pue ain(iey syl aind 0] JUdIdYNs
!

s abed (panunuo))
JOVOLHON




UNOFFICIAL COPY

(Continued) Page 9

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a
waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor’s failure to
perform, shalf not affect Lender’s right to declare a default and exercise its remedies. Nothing under this
Mortgage or‘oiherwise shall be construed so as to limit or restrict the rights and remedies available to Lender
following an Evznt of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
against Grantor anu/sr against any other co-maker, guarantor, surety or endorser and/or to proceed against
any other collateral Girecily or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or o' 22y court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the dat of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subjec! tc ~ny limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not thee is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modi’y or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services; 2 cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, anu appraisal fees and title insurance, to the extent

permitted by applicable law. Grantor also will pay any couit.costs, in addition to all other sums provided by law, .

NOTICES. Any notice required to be given under this Mortgage, irctuding without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposites with a nationally recognized overnight

courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage .
prepaid, directed to the addresses shown near the beginning of this Mortgage. %!!.copies of notices of foreclosure-

from the holder of any lien which has priority over this Mortgage shall be sent to Lerider's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices undei-ihis Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the narty's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.  Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Leiiter to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shail furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation contract
and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in effect at

20664500
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RTGAGE
(Continued) Page 11

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, alt references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the piural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Orestis Tsalas, and all other persons and entities signing the Note in
whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations 870 ordinances relating to the protection of human health or the environment, including without
limitation the Corprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.5.C. Sectio1 601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 (*"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservatioi @ad Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations azopted pursuant thereto.

Event of Default. The wotds "Event of Default” mean any of the Events of Default set forth in this Mortgage in
the Events of Default section of this Fiortgage.

Grantor. The word "Grantor" means (Jresiis Tsalas.

Guaranty. The word "Guaranty” means ta< guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaraiits of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The woras "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazzidous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term./Hazardous Substances” also includes, without *
limitation, petroleum and petroleum by-products or any fraction thefeof and asbestos. -\

Improvements. The word "Improvements™ means all existing and fuwire improvements, buildings, structures, _5
mobile homes affixed on the Real Property, facilities, additions, replace:nerits and other construction on the 2
Real Property. Q

Indebtedness. The word "Indebtedness" means ail principal, interest, and other ariounts, costs and expenses |
payable under the Note or Related Documents, together with all renewals of, extensiors of, modifications of, B
consotidations of and substitutions for the Note or Related Documents and any amounts zxpended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce ‘arantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage. i

Lender. The word "Lender” means Bridgeview Bank and Trust, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 16, 2000, in the original principal amount
of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: in one principal payment of
$250,000.00 plus interest on October 16, 2001. This payment due on October 16, 2001, will be for all principal
and all accrued interest not yet paid. [n addition, Grantor will pay regular monthly payments of all accrued
unpaid interest due as of each payment date, beginning November 16, 2000, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
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(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) §S
COUNTY OF COOK )

On this day befeie e, the undersigned Notary Public, personally appeared Orestis Tsalas, to me known to be the
individual describeri’in-and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and vo.unitzry act and deed, for the uses and purposes therein mentijﬂ .

Given under my hand ang official q!al this |C> day of 20000
By O)Xf( ™ . %(ﬂ-’/\ Residing at ii\! CSLUMIQG@JQ
Notary Public in and for the State of E
My commisss.ion expires ) e g:;?gb&%’g c

§ NOTARY PUBLIC, STATE OF LINGtS

w COMMISSION EXPIRES: 06/10/04
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