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THIS JUNIOk:l“‘uRTGAGE ASSIGNMENT OF. RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING ""'ATEMENT (this. “Mortgage”) 1s made this 25th day of October,
2000, between SCHMIDT & AS JU(‘IATES CONSTRUCTION, INC., an Illinois corporation
(hereinafter referred to as’ “Mortgagox"‘ ‘and CORUS BANK, N.A., with'a mailing address of 3959
N. Lincoln Avenue”; Chmago,/IL 60613, Attention: Senior Len_der (hereinafter referred to as
"Mortgagee"); g

WHEREAS, the Mortgagor is indebted to Martgagee in the principal sum of Nine Hundred
Thirty Thousand and No/100 DOLLARS ($930,000.92). which indebtedness is evidenced by a
Construction Mortgage Note of even -date herewith (logether with all renewals, amendments,
supplements, restatements, extensions and modifications #licreof and thereto, if any, the “Note™).
The Note is due and payable on April-25, 2002, unless extended pursuant to the terms thereof and
provides for payment of the indebtedness as set forth therein. (The Note, this Mortgage and all
other documents or instruments executed and/or delivered as additional “vidence of, or security for
payment of, the Note, whether now or hereafter existing, and all .i1=newals, amendments,
supplements, restaternents, extensions and modifications thereof and theréio; are hereinafter
sometimes collectively referred to as the “Loan Documents™) The terms and piavisions of the
other Loan Documents are hereby incorporated herein by this reference.

NOW, THEREFORE, Mortgagor, to secure the payment of the Note with interest thereon at
the variable rates as set forth therein, the payment of all late charges, fees, premiums and other
sums evidenced by or owing under the Note, this Mortgage or any of the other Loan Documents,
including, but not limited to, all sums expended by or advanced by Mortgagee in connection with
the Loan Documents, with interest thereon as provided herein, in the Note or any of the other Loan
Documents and the performance and observance of the covenants and agreements of Mortgagor
and any other obligor to or benefiting Mortgagee which are evidenced or secured by or otherwise
provided in the Note, this Mortgage or any of the other Loan Documents, does hereby mortgage,
grant and convey to Mortgagee the following described real estate located in the City of Glenview,
County of Cook, State of Illinois: Permanent Tax Index Nos. 04-34-408-007-0000; which real
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estate has the address of 2231 Henley, Glenview, IL. 60025 and is legally described on Exhibit “A™
attached hereto and hereby made a part hereof, and which together with the property hereinafter
described, is referred to herein as the “Premises”.

TOGETHER with all improvements, tenements, easements, fixtures, right of way, and
rights used as a means of access to the Premises and appurtenances thereto belonging, and all rents,
issues, royalties, income, revenue, proceeds and profits and other benefits thereof and any after-
acquired title, franchise, or license and the reversions and remainders thereof, for so long and
during all such times as Mortgagor may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily), and all fixtures, apparatus, equipment or articles
now or hereatier therein or thereon used to supply heat, gas, air conditioning, water, light, power,
sprinkler protection, waste removal, refrigeration (whether single units or centrally controlled), and
ventilation, anc. cther personal property of every kind and nature whatsoever and all proceeds
thereof, including (»ithout restricting the foregomg) all fixtures, apparatus, equipment and |
articles, other than such as<constitute trade ﬁxtures used in the operation of any business conducted |
upon the Premises and /& oungulshed from fixtures which relate to the use, occupancy and
enjoyment of the Premises, it being understood: that the enumeration of any specific articles of
property shall in no wise exclude or.be held to exclude any items of property not specifically
mentioned. All of the land, estate and- T)roperty hereinabove described; real, personal and mixed,
whether affixed or, anfiexed or not (ex.,c-l;a where otherwise hereinabove specified) and all rights,
hereby conveyed and mortgaged are intend<3-so to be as a unit and are hereby understood, agreed
and declared to form a part and parcel . of the reqil estate and to be appropriated to the use of the real
estate, and shall for the pmposes of this Mortgage bz deemed to be real estate and conveyed and
mortgaged hereby.

Mortgagor covenants that Mortgagor is lawfully seizcd of the real estate hereby conveyed
and has the right to mortgage grant and convey the Premises, that the Premises is unencumbered
and that Mortgagor will warrant and defend generally the title to the Piemises against all claims and
demands, subject to any declarations, easements or restrictions listed i1 #'schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. Principal, Interest and Other Payments. Mortgagor shall promptly pav-when due
the principal of and interest on the indebtedness evidenced by the Note, and the principal of and
interest on any future advances allowed under and secured by this Mortgage and all other amounts
due and payable to Mortgagee under the Note or at any time secured by this Mortgage (all such
payments are collectively referred to in this Mortgage as the “indebtedness secured hereby™).

2. Maintenance, Repair and Restoration of Improvements; Pavment of Taxes and
Liens, Etc. Mortgagor shall:

a. Promptly repair, restore or rebuild any improvement now or hereafter on the
Premises which may become damaged or destroyed.
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b. Pay immediately when due and payable and before any penalty attaches all
general taxes, special taxes, special assessments, water charges, sewer service charges and other
taxes and charges against the Premises, including those heretofore due, and to furnish Mortgagee,
upon request, with the original or duplicate receipts therefor, and all such items extended against
the Premises shall be conclusively deemed valid for the purpose of this requirement. To prevent
default hereunder, Mortgagor shall pay in full under protest, in the manner provided by statute, any

- tax or assessment which Mortgagor may desire to contest. Pursuant to the terms of the Note,
Mortgagor shall, simultaneously with Mortgagor’s monthly payments of principal and interest,
deposit monthly an amount sufficient to pay when due and payable all general taxes and said
deposits may be held without any allowance of interest and need not be kept separate and apart.

C. Keep the Premises and all buildings and improvements now or hereafier
situated on the Prernises insured against loss or damage by fire and extended coverage insurance,
with malicious mischief and vandalism endorsements, and such other hazards in such amounts as
may reasonably be requirid by Mortgagee, fo’f’thé‘full insurable value thereof with agreed upon
amount and inflation proicction endorsements but in any case in such amounts as to negate
Mortgagor being a co-insurel in the “event of the occurrence of a fire or other insurance casualty.
Mortgagor shall also provide and km}, in efféct comprehenswe pubhc liability insurance with such
limits for personal 1n]ury'and deatir-and property damage as Mortgagée may reasonably require.
Mortgagor will also-keep in effect upci the request of Mortgagee rent loss insurance in such
amounts as Mortgagee may reasonably reguire, and such other insurance as Mortgagee may from
time to time require. In addition, if the Premis¢s aie now or hereafter located in an area which has
been identified by the Secretary of Housing and Urban Development as a flood hazard area and in
which flood insurance has been made available under the National Flood Insurance Act of 1968
(the “Act”), Mortgagor will keep the Premises covered forihe term of the Note by flood insurance
up to the maximum limit of coverage available under theAct, All policies of insurance to be
furnished hereunder shall be in forms, issued by companies and i amounts and with deductibles
reasonably satisfactory to Mortgagee, with standard mortgagee loss payable clause attached to all
policies in favor of and in form satisfactory to Mortgagee, including 4 riovision requiring that the
coverage evidenced thereby shall not be terminated or materially modified without thirty (30) days'
prior written notice to Mortgagee. Mortgagor shall deliver the original of all“palicies, including
additional and renewal policies, to Mortgagee, and, in the case of insurance about o expire, shall
deliver renewal policies not less than thirty (30) days prior to their respective dates of ¢xpiration. If
any renewal policy is not delivered to Mortgagee thirty (30) days before the expiration of any
existing policy or policies, with evidence of premium paid, Mortgagee may, but is not obligated to,
obtain the required insurance on behalf of Mortgagor (or insurance in favor of Mortgagee alone)
and pay the premiums thereon. Any monies so advanced shall be so much additional indebtedness
secured hereby and shall become immediately due and payable with interest thereon at the default
Interest Rate (as defined in the Note). So long as any sum remains due hereunder or under the Note,
Mortgagor covenants and agrees that it shall not place, or cause to be placed or issued, any separate
casualty, fire, rent loss, or liability insurance separate from the insurance required to be maintained
under the terms hereof, unless in each such instance Mortgagee is included therein as the payee
under a standard mortgagee's loss payable clause. Mortgagor covenants to advise Mortgagee
whenever any such separate insurance coverage is placed, issued or renewed, and agrees to deposit
the original of all such other policies with Mortgagee. Application by the Mortgagee of any of the
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proceeds of such insurance to the indebtedness secured hereby shall not excuse Mortgagor from
making all monthly payments due under the Note.

d. Complete within a reasonable time any buildings or improvements now or at
any time in process of erection upon the Premises.

e. Subject to the provisions hereof, restore and rebuild any buildings or
improvements now or at any time upon said property and destroyed by fire or other casualty so as
to be of at least equal value and substantially the same character as immediately prior to such
damage or destruction. In any case where the insurance proceeds are made available for rebuilding
and restorat‘on, such proceeds shall be disbursed only upon the disbursing party being furnished
with satisfactory evidence of the estimated cost of completion thereof and with architect's
certificates, waivece of lien, contractor's and subcontractor's sworn statements and other evidence of
cost and payment so-hat the disbursing party can verify that the amounts disbursed from time to
time are represented by wompleted and in place ‘work and that said work is free and clear of
mechanic's lien claims. N2 payment prlor to the final completlon of the work shall exceed ninety
percent (90%) of the value of the’ “work performed from time to time and at all times the
undisbursed balance of such procesds remaining in the hands of the disbursing party shall be at
least sufficient to pay forthe cost ¢f cosmpletion of the work free and clear of liens. If Mortgagee
reasonably determmes that the.-cost-of vebulldmg, repairing-.or testoring. the buildings and
improvements shall exceed“the sum 0 $15,000, then Mortgagor shall submit plans and
specifications of such work to Mortgagee for N’orthagee s prior approval before such work shall be
commenced. Any surplus which remains from said 1nsurance proceeds after payment of such costs
of building or restoring shall, at the option of the Mortpagee, be applied toward the indebtedness
secured hereby or be paid to any party entitled thereto wihicut interest.

f. Keep the Premises in good condition and repair without waste and free from
any mechanic's or other lien or claims of lien not expressly subordinzied to the lien hereof.

g.  ~Not suffer or permit any unlawful use of or any nuisance to exist on the
Premises nor to diminish nor impair its value by any act or omission to act.

h. Comply with all requirements of law, municipal ordinazicss, rules and
regulations with respect to the Premises and the use thereof,

3. Casualty,

a. In case of loss or damage, Mortgagee (or after entry of decree of foreclosure,
the purchaser at the sale, or the decree creditor, as the case may be) is hereby authorized to either:
(i) settle and adjust any claim under any insurance policies without the consent of Mortgagor, or (ii)
allow Mortgagor to agree with the insurance company or companies on the amount to be paid upon
the loss or damage; provided, however, that Mortgagee shall not have the right to exercise the
powers granted in paragraph 3(a)(i) hereof unless there is then existing a Default (as hereinafter
defined) hereunder or an event which with the giving of notice or passage of time would constitute
a Default hereunder or there has been entered a decree of foreclosure. In all cases, Mortgagee is
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authorized to collect and receipt for any such insurance proceeds and the expenses incurred by
Mortgagee in the adjustment and collection of insurance proceeds shall be such additional
indebtedness secured hereby and shall be reimbursed to Mortgagee upon demand with interest
thereon at the Default Interest Rate or may be deducted by Mortgagee from said insurance proceeds
prior to any other application thereof. The insurance proceeds may, at the option of Mortgagee, be
applied in the reduction of the indebtedness secured hereby, whether due or not, in such order as
Mortgagee shall determine, or be held by Mortgagee and used to reimburse Mortgagor for the cost
of rebuilding or restoring buildings or improvements on the Premises. Notwithstanding the
foregoing, the insurance proceeds may be made available to Mortgagor to repair and restore the
Premises if, and only if, in Mortgagee’s sole and absolute discretion, all of the following conditions
are satisfier’’ (i) no Default, or event which with the giving of notice or passage of time would
constitute a Detimlt, shall have occurred hereunder or under any of the other Loan Documents; (ii)
the insurance proceeds shall, in Mortgagee’s sole and absolute judgment, be sufficient to complete
the repair and restorziicn of the buildings, structures and other improvements on the Premises to an
architectural and econem:¢ unit of substantlally ‘the- same character and the same value as existed
immediately prior to sucli-casualty, ory if Mortgagee shall determine, in its sole and absolute
discretion, that the insuranc: graceeds are insufficient, Mortgagor shall have deposited with
Mortgagee the amount of the deficiziicy in. cash within fificen (15) days after Mortgagee’s demand
therefor; (iii) after such repair or rcztoration, the Premises shall, in Mortgagee’s sole and absolute
judgment, adequately secure the. outstariding balance of the indebtedness secured hereby; (iv) any
and all leases of the Premises femain in fuli force and effect and under the leases the Mortgagor is
obligated to repair and restore the Mortgaged Premises; (v) the insurers do not deny liability to
either of the insureds; and (vi) with respect to any claims for any loss or damage arising out of a
single occurrence which shall in the aggregate exceedt Fifieen Thousand Dollars ($15,000.00), such
loss or damage does not occur during the last twelve (12)4ninths of the term of the Note. -

b. In case of loss after foreclosure proceedings have been instituted, the
proceeds of any such insurance policy or policies, if not appliédss aforesaid in rebuilding or
. restoring the building or improvements, shall be used to pay the amouit e in accordance with any
decree of foreclosure that may be entered in any such proceeding, and the balance, if any, shall be
paid to the owner of the equity of redemption if said owner shall then be eniitled o the same, or as
the court may otherwise direct. In case of foreclosure of this Mortgage, the court4rits decree may
provide that the mortgagee's clause attached to each said insurance policy may be canselled and that
the decree creditor may cause a new loss clause to be attached to each of said policice raking the
loss thereunder payable to said decree creditor. Any foreclosure decree may further provide that in
case of one or more redemptions under said decree, each successive redemptor may cause the
preceding loss clause attached to each insurance policy to be cancelled and a new loss clause to be
attached thereto, making the loss thereunder payable to such redemptor. In the event of foreclosure
sale, Mortgagee is hereby authorized, without the consent of Mortgagor, to assign any and all
insurance policies to the purchaser at the sale, or to take such other steps as Mortgagee may deem
advisable, to cause the interest of such purchaser to be protected by any of the said insurance
policies.

c. Nothing contained in this Mortgage shall create any responsibility or
obligation on the Mortgagee to collect any amount owing on any insurance policy, to rebuild, repair

WIRVINGOZIVOL WUSERS\CAF-DK\oan Dacs\SchmbdiWildwood\Schmidi-Wildwood Second Mongage doc 5




UNOFFICIAL COP¥?3417 o

or replace any damaged or destroyed portion of the Premises or any improvements thereon, or to
perform any act hereunder.

4. Condemnation and Eminent Domain. Mortgagor hereby assigns to Mortgagee
and authorizes Mortgagee to negotiate for and collect any award for condemnation or eminent
domain of all or any part of the Premises. Mortgagee is hereby authorized to give appropriate
receipts and acquittances therefor. Mortgagor shall give Mortgagee immediate notice of the actual
or threatened commencement of any condemnation or eminent domain proceedings of which it has
knowledge affecting all or any part of the Premises (including severance of, consequential damage
to or change in grade of streets), and shall immediately deliver to Mortgagee copies of any and all
papers servad in connection with any such proceedings. Mortgagor further agrees to make, execute
and deliver to viortgagee, free and clear of any encumbrance of any kind whatsoever, any and all
further assignmenfs and other instruments deemed necessary by Mortgagee for the purpose of
validly and sufficicatily assigning all awards and other compensation heretofore, now and hereafier |
made to Mortgagor forany taking, either perma.nent or temporary, under any such proceeding. Any
such award shall be applird toward the indebtedness secured by this Mortgage or applied toward
restoring the Premises with thie provisions of and i in the same manner as is provided for insurance
proceeds in Paragraph 3 hereof. N,uflthstandmg the foregoing, any expenses, including, without
limitation, attorneys’ fees 4nd expenses, incurred by Mortgagee in intervening in such action or
compromising and settlmg such action ar¢iaim, or collecting such proceeds shall be reimbursed to
Mortgagee first ot of the proceeds.

5. Mm'tgagor s Representations anu Covenants. Mortgagor hereby represents and
covenants to Mortgagee that!

- a Mortgagor (i) is an Illinois corporatizii duly organized, validly existing and
in good standing under the laws of the State of Illinois anc has complied with all conditions
prerequisite to its doing business in the State of Illinots; (ii) has the power and authority to own its
properties and to carry on its business as now being conducted; (iii) is 4ualified to do business in

. every jurisdiction in which the nature of its business or its properties makss such qualifications
necessary; and (iv) is in compliance with all laws, regulations, ordinances and orders of public
authorities applicable to it,

b. The execution, delivery and performance by Mortgagor of the Note, this
Mortgage, and all other Loan Documents, and the borrowing evidenced by the Note: (i)-are within
the powers of Mortgagor; (ii) have been duly authorized by all requisite actions; (iii) have received
all necessary approvals; (iv) do not violate any provision of any law, any order of any court or
agency of government or any indenture, agreement or other instrument to which Mortgagor is a
party, or by which it or any portion of the Premises is bound; and (v) are not in conflict with, nor
will it result in breach of, or constitute (with due notice and/or lapse of time) a default under any
indenture, agreement, or other instrument, or result in the creation or imposition of any lien, charge
or encumbrance of any nature whatsoever, upon any of its property or assets, except as
contemplated by the provisions of this Mortgage and the other Loan Documents.
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C. The Note, this Mortgage, and all other Loan Documents, when executed and
delivered by Mortgagor, will constitute the legal, valid and binding obligations of Mortgagor, and
other obligors named therein, if any, in accordance with their respective terms; subject, however, to
such exculpation provisions, if any, as may be hereinafter specifically set forth.

d. All other information, reports, papers, balance sheets, statements of profit
and loss, and data given to Mortgagee, its agents, employees, representatives or counsel regarding
Mortgagor or any other party obligated under the terms of this Mortgage or any of the other Loan
Documents are accurate and correct in all material respects and complete insofar as completeness
may be necessary to give Mortgagee a true and accurate knowledge of the subject matter.

<. There is not now pending against or affecting Mortgagor or any other party
obligated under-the terms of this Mortgage or any of the other Loan Documents nor, to the
knowledge of Morigagor or any other party obhgated under the terms of this Mortgage or any of
the other Loan Documents, is there threatened; any action, suit or proceeding at law or in equity or
by or before any administaiive agency/whlch if adversely determined would materially impair or
affect the financial condition ¢r operation of Mortgagor or the Premlses
/

~ - e

6. Transfer. of’Premls"s ‘urther Encumbrances Any sale, conveyance, transfer,
pledge, mortgage or- other encumbranc: I pny right, title or interest in the Premlses or any portion
thereof, or any sale transfer-or assignmenz (either outright or collateral) of all or any part of the
beneficial interest in any trust holding title to tke Premises; or any sale, conveyance, assignment or
other transfer of all or any portion of the stock, paitoership interest, or membership interest of any
corporation, partnership or limited liability compaity; respectively, constituting Mortgagor, that
results in a material change in the identity of the person{s) or entities in control of Mortgagor; or
any subordinate or secondary financing which results in a hen upon the Premises or any portion
thereof, without the ‘prior written approval of Mortgagee snall, at the option of Mortgagee,
constitute a Default hereunder in which event the holder of the Not& may declare the entire unpaid
balance of the indebtedness secured hereby to.be immediately due aid vayable and foreclose the
lien of -this Mortgage immediately or at any time after such Default-occurs; PROVIDED,:
HOWEVER, that sales, conveyances or transfers are permissible when and if the-transferee’s credit
worthiness and managgmer;tﬁablhty are satlsfactory to Mortgagee in Mortgagee’s-sete and absolute
discretion, and the transferee has executed any and all assumption documents, paic all fees and
satisfied any and all other requirements of Mortgagee prior to such sale, conveyance o transfer.

7. Performance by Mortgagee. In the case of Mortgagor’s failure to perform or
observe any of the covenants herein, or if any action or proceeding is commenced which materially
affects or threatens to materially affect Mortgagee's interest in the Premises, including, but not
limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings
involving a bankrupt or decedent, Mortgagee may do on Mortgagotr's behalf everything so
covenanted; Mortgagee may also do any act it may deem necessary to protect the lien hereof: and
Mortgagor will repay upon demand any monies paid or disbursed by Mortgagee, including
reasonable attorneys' fees and expenses, for any of the above purposes and such monies together
with interest thereon at the Default Interest Rate shall become so much additicnal indebtedness
secured hereby and may be included in any decree foreclosing the lien of this Mortgage and be paid
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out of the rents or proceeds of sale of the Premises if not otherwise paid. It shall not be obligatory
upon Mortgagee to inquire into the validity or accuracy of any lien, encumbrance or claim in
advancing monies as above authorized, but nothing herein contained shall be construed as requiring
Mortgagee to advance any monies for any purpose nor to do any act hereunder; and Mortgagee
shall not incur any personal liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose the lien of this Mortgage.

8. Future Advances; Maximum Indebtedness. It is the intent hereof to secure
payment of the Note whether the entire amount shall have been advanced to Mortgagor at the date
hereof or a* 4 later date, or having been advanced, shall have been repaid in part and further
advances madz at a later date, which advances shall in no event cause the indebtedness secured
hereby to exceed the sum of Two Million Seven Hundred Ninety Thousand and No/100
DOLLARS (8$2,75¢,250.00).

9. Assignmertof Rents -
a. To furtht,r secure the mdebtedness secured hereby, Mortgagor does hereby

sell, assign and transfe;/ unto Mortgngvm all the rents, issues and profits-now due and which may
hereafter become El,ue under or by. virtug o1 anv lease, whether written or verbal, or any letting of, or
of any agreement for the use or occupancy of the Premises or any part thereof, which may have
been heretofore or may be hereafter made or agreed to or which may be made or-agreed to by
Mortgagee under the powers herein granted, it being the intention hereby to establish an absolute
transfer and assignment of all of such leases and agrezments, and all the avails thereunder, unto
Mortgagee, and Mortgagor does hereby appoint irrevocabiyMortgagee its true and lawful attorney
in its name and stead (with or without taking possession of ¢¢ Premises) to rent, lease or let all or
any portion of the Premises to any party or parties at such renta’ and npon such terms as Mortgagee

. shall, in its discretion, determine, and to collect all of said avails; =nts, issues and profits arising
.from or accruing at any time: hereafter, and all now due or that may heceziter exist on the Premises,

- with. the same.rights and powers-and subject to the same immunities, exoreration of liability and
rights of recourse and indemnity as Mortgagee would have upon taking possessisi of the Premises.

b. Mortgagor represents and agrees that no rent has been or will be¢ paid by any
person in possession of any portion of the Premises for more than two installments in =dvance, and
that no payment of rents to accrue for any portion of the Premises has been or will be waived,
released, reduced, discounted, or otherwise discharged or compromised by Mortgagor. Mortgagor
waives any right of set off against any person in possession of any portion of the Premises.
Mortgagor agrees that it will not assign any of the rents or profits of the Premises, except to a
purchaser or grantee of the Premises.

c. Nothing herein contained shall be construed as constituting Mortgagee as a
mortgagee in possession in the absence of the taking of actual possession of the Premises by
Mortgagee. In the exercise of the powers herein granted Mortgagee, no liability shall be asserted or
enforced against Mortgagee, all such liability being expressly waived and released by Mortgagor.
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d. Mortgagor further agrees to assign and transfer to Mortgagee all future
leases regarding all or any part of the Premises hereinbefore described and to execute and deliver, at
the request of Mortgagee, all such further assurances and assignments pertaining to the Premises as
Mortgagee shall from time to time require.

e. Although it is the intention of the parties that the assignment contained in
this Paragraph 9 shall be a present assignment, it is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that so long as Mortgagor is not in Default
hereunder or under the Note, it shall have the privilege of collecting and retaining the rents accruing
under the leases assigned hereby, until such time as Mortgagee shall elect to collect such rents
pursuant to.ta¢ terms and provisions of this Mortgage. |

i Mortgagee shall not be obliged to perform or discharge, nor does it hereby
undertake to perforiny discharge, any obligation, duty or liability under any lease, and Mortgagor
shall and does hereby agrée to indemnify and hold- Mortgagee harmless of and from any and all
liability, loss or damage waich it may or might incur under said leases or under or by reason of the
assignment thereof and of ard fom any and all claims and demands whatsoever which may be
asserted against it by reason of any ‘leged obllgatlons or undertakmgs on its part to perform or
discharge any of the terms, covena:'fs or agreements contained in said leases. Should Mortgagee
incur any such llablllty, loss or damag\, uniler said leases or under or by reason of the assignment
thereof, or in the’ “defense of any claims of 4-mands, the amount thereof; 1nclud1ng costs, expenses
and reasonable attorneys’ fees, shall be secured heieby, and Mortgagor shall reimburse Mortgagee
therefor immediately. upon demand with interest thereon at the Default Interest Rate.

10.  Security Agreement.

a. - This Mortgage. shall be deemed a Security Agreement as defined in the
Hlinois Commercial Code. iThis Mortgage creates a security inteiest)in favor of Mortgagee in all
property including all personal property, fixtures and goods affectingproperty either referred to or
described herein or in any way connected with the use or enjoyment of the Premises. The remedies
for any violation of the covenants, terms and conditions of the agreements licrein contained shall be
(i) as prescribed herein, or (i) by general law, or (iii) as to such part of the sceu: 17 which is also
reflected in any financing statement filed to perfect the security interest herein-created, by the
specific statutory consequences now or hereafter enacted and specified in the Illinoic Csmmercial
Code, all at Mortgagee’s sole election. Mortgagor and Mortgagee agree that the filing of such a
financing statement in the records normally having to do with personal property shall never be
construed as in anywise derogating from or impairing this declaration and the hereby stated
intention of the parties hereto, that everything used in connection with the production of income
from the Premises and/or adapted for use therein and/or which is described or reflected in this
Mortgage is, and at al! times and for all purposes and in all proceedings both legal or equitable shall
be, regarded as part of the real estate irrespective of whether (i) any such item is physically attached
to the improvements, (ii) serial numbers are used for the better identification of certain equipment
items capable of being thus identified in a recital contained herein or in any list filed with
Mortgagee, or (ii1) any such item is referred to or reflected in any such financing statement so filed
at any time. Similarly, the mention in any such financing statement of (1) the right in or to the
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proceeds of any fire and/or hazard insurance policy, or (2) any award in condemnation or eminent |
domain proceedings for a taking or for loss of value, or (3) the debtor’s interest as lessor in any ‘
present or future lease or rights to income growing out of the use and/or occupancy of the Premises, |
whether pursuant to lease or otherwise, shall never be construed as in anywise altering any of the

rights of Mortgagee as determined by this instrument or impugning the priority of Mortgagee’s lien

granted hereby or by any other recorded document, but such mention in the financing statement is

declared to be for the protection of the Mortgagee in the event any court or judge shall at any time

hold with respect to (1), (2} and (3) that notice of Mortgagee’s priority of interest to be effective

against a particular class of persons, including, but not limited to, the federal government and any

subdivisions or entity of the federal government, must be filed in the Commercial Code records.

0 Notwithstanding the aforesaid, Mortgagor covenants and agrees that so long
as any balance reirdins unpaid on the Note, it will execute (or cause to be executed) and deliver to
Mortgagee, such rencwal certificates, affidavits, extension statements or other documentation in
proper form so as to Xeep perfected the lien created ‘hereby or by any security agreement and
financing statement given/to Mortgagee by Mortgagor, and to keep and maintain the same in full
force and effect until the entiré izidcbtedness se_cured‘hereby has bgen paid in full.

X ~
- "

1. Fixture F mi;ncmg tatiment. From the date of its recordlng, this Mortgage shall
be effective as a fixture ﬁnancmg statement with respect to all goods constituting part of the
Premises which are or are t6 become fixtires related to the Premises. For this purpose, the
following information is set forth:

a. Name and Address of Mortgagor.

| Schmidt & Associates Construction_ ZiiC.
1225 2 Wilmette Avenue
| Wilm?ﬁe, IL 60091
| |
b. Name and Address of Mortgagee:

CORUS Bank, N.A.
3959 N. Lincoln Avenue
Chicago, 11. 60613

C. This document covers goods which are or are to become fixtures.

12. Hazardous Waste.

a. Mortgagor, or Beneficiary represents, warrants, covenants and agrees, to the
best of its knowledge, after due inquiry, that: (i) (A) there are no Hazardous Substances (as
hereinafter defined) at, upon, over or under the Premises, or, to the best of its knowledge, at, upon,
over, or under those parcels of real estate adjacent to the Premises, and (B) during the period of
ownership of the Premises by Mortgagor, and to the best of its knowledge, prior to Mortgagor’s
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acquisition of its interest therein, there have not been any Hazardous Substances at, upon, over or
under the Premises or, to the best of its knowledge, at, upon, over or under those parcels of real
estate adjacent to the Premises; and (ii) (A) the Premises is in compliance with all Environmental
Laws (as hereinafter defined); (B) Mortgagor shall comply with all Environmental Laws and
Environmental Permits (as hereinafter defined); (C) Mortgagor shall require its tenants and others
operating on the Premises to comply with Environmental Laws and Environmental Permits; (D)
Mortgagor shall provide Mortgagee immediate notice of any correspondence, notices, demands or
communications of any nature whatsoever received by any of Mortgagor or any guarantor of the
payment of the Note (“Guarantor”) relating to any aleged or actual violation, or any investigation
of any alleged or actual violation, of any Environmental Law or relating to any alleged or actual
presence of Huzardous Substances at, upon, over or under the Premises or adjacent real estate, and
to immediately provide Mortgagee copies of any such correspondence, notices, demands or
communications-which are in writing; and (E) Mortgagor shall advise Mortgagee in writing as soon
as any of Mortgagor-or any Guarantor becomes aware of any condition or circumstance which
makes any of Mortgagor’s representations or.warranties contained herein incomplete or inaccurate;
and (iii) all necessary Environmental Perrmts pertaining to the Premises have been obtained by the
appropriate party, and all reports. uOtICCS and other documents required under any Environmental
Law in connection with the Premises liave beén filed; and (iv) neither Mortgagor nor any Guarantor
is a party to any 11tlgat10n or admiaists ative proceeding arising under any Environmental Law in
connection with the- Premises or-adjaccri veal estate, nor, to the best knowledge of Mortgage, is
there any such htlgatlon or proceedmg contcinplated or threatened; and (v) Mortgagor, any and all
Guarantors and the Premises are free from any judgment, decree, order or citation related to or
arising out of any Environmental Law. In the eveut Mortgagee determines in its sole and absolute
discretion that there is any evidence that any circumstazice might exist, whether or not described in
any communication or notice to either Mortgagor or Morigdgee, Mortgagor, or Beneficiary, as the

" case may be, agrees, at its own expense and at the rcquest of Mortgagee, to permit an
environmental audit to be conducted by Mortgagee or an indepcndent agent selected by Mortgagee.
This provision shall not relieve Mortgagor, or Beneficiary, as the ¢ase may be, from conducting its
own environmental audits ot taking any other steps necessary to corply with any Environmental

. Law or Environmental Permits. If, in the opinion of Mortgagee, there oxists any uncorrected
violation by Mortgagor of any Environmental Law or Environmental Permits-or any condition
which requires or may require any cleanup, removal or other remediai 2ition under any
Environmental Law, and such cleanup, removal or other remedial action under any’ Environmental
Law, and such cleanup, removal or other remedial action is not commenced within sizty{50) days,
and diligently prosecuted to completion within one hundred twenty (120) days, from ihe date of
written notice from Mortgagee to Mortgagor, the same shall, at the option of Mortgagee constitute a
Default hereunder, without further notice or cure period.

b. Mortgagor, or Beneficiary, as the case may be, hereby represents, warrants
and certifies to Mortgagee that: (i) the execution and delivery of the Loan Documents is not a
“transfer of real property” under and as defined in the Illinois Responsible Premises Transfer Law,
as amended (Tllinois Code Ann, 765 ILCS 9011, et. seq.) (“IRPTA”); (ii) there are no above ground
storage tanks (“ASTs”) or underground storage tanks (“USTs™) at, upon, over or under the Premises
which are subject to the notification requirements under Section 9002 of the Solid Waste Disposal
Act, as amended (42 U.S.C. §6991); (iii) there is no facility located on or at the Premises which is

WRVINGOAYOL NUSERSWCAF.DK\Loan Docsi\Schmidt Wildwood\Schmide-Wildwood Second Mﬁﬂg;lgc,ducl 1




UNOFFICIAL COPY#=2 ra

subject to the reporting requirements of Section 312 of the Federal Emergency Planning and
Community Right to Know Act of 1986, as amended, and the federal regulations promulgated
thereunder (42 U.S.C. §11022), as the term “facility” is defined in the IRPTA, (iv} during the
periods of ownership of the Premises by Mortgagor, and prior to Mortgagor’s acquisition of its
interest therein, there have been no ASTs or USTs at, upon, over or under the Premises, and (v)
Mortgagor will not cause or allow any ASTs or USTs to be installed at, upon, over or under the
Premises.

C. Mortgagor, or Beneficiary, as the case may be, agrees to indemnify, defend
and hold harmless Mortgagee and any and all current, future or former officers, directors,
employees, depresentatives and agents from and against any and all Environmental Losses (as
hereinafter defiiied) in any way arising from (except to the extent that such claims arise from the
willful or grossty negligent acts of Mortgagee or its agents, or Mortgagee or its agents introduce
materials to the Freinises in violation of any Environmental Laws after Mortgagee takes possession
of the Premises): (i) auy Ureach of any covenant, representatlon or warranty in this Paragraph 12;
(i1) any Environmental Liz5ijity (as heremafter deﬁned) (ii1) any failure to obtain or comply with
any Environmental Permit; (1v) any Release (as hereinafter defined); (v) any Management (as
hereinafter defined); (vi) any Env1rc.mental Condition (as hereinafter defined); (vii) the presence
of any Hazardous Substance at any p r**ﬂrty other than the Premises which is present due to either
(A) any direct or 1nd1rect transportatlon witatsoever of a Hazardous Substance from the Premises, or
by any of Mortgagor or any Guarantor, o the property at which such Hazardous Substance is
present, or (B) migration or other movemen? from the Premises to such other property of a
Hazardous Substance Released at the’ Premises; and (viii) any Response (as hereinafier defined)
arising out of or in connection with any of the matters described in this Paragraph 12(c). any and
all amounts owed by Mortgagor, or Beneficiary, as the <ase may be, to ‘Mortgagee under this
Paragraph 12 shall constltute additional indebtedness secureiiereby.

d. ' The ‘Eerrn “Environmental Condition” sha!l mean the presence of any
Hazardous Substance at, upon, over, under or emanating from the Prexiisés, any other real estate to
which any. Hazardous Substance has migrated from the Premises or any othev real estate whatsoever
to which any Hazardous Substance has been transported from the Premsises. The term
“Environmental Laws” shall mean all federal, state and local laws, statutes, rul<s. regulations,
ordinances, permits, guides, orders and consent decrees relating to health, safety and eavironmental
matters as now exist and as may be enacted or amended afier the date hereof. Such-laws and
regulations include, but are not limited to, the Resource Conservation and Recovery Act, 42 U.S.C.
§6901, et. seq., as amended; the Comprehensive Environmental Response, Compensation and
Liability Act, 42 U.S.C. §9601, et. seq., as amended (“CERCLA™); the Toxic Substance Control
Act, 15 U.S.C. §2601 et. seq., as amended; the Clean Water Act, 33 US.C. §1251, et. seq., as
amended; the Clean Air Act, 42 US.C. §7401, et. seq., as amended; federal, statc and local
environmental cleanup programs; federal, statc and local environmental lien programs; the
Occupational Safety and Health Act of 1970, 29 U.S.C. §651, et. seq., as amended (“OSHA™); and
U. S. Department of Transportation regulations applicable to the transportation of Hazardous
Substances. The term “Environmental Liability” shall mean any and all liabilities, whether fixed,
absolute, or contingent, arising under any Environmental Law or arising under or in connection
with any Environmental Permit or Environmental Condition; any and all claims of any nature
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whatsoever by a third party (including but not limited to government agencies) arising in any way
under any Environmental Law or arising under or in connection with any Environmental Permit or
Environmental Condition, including but not limited to demands for environmental cleanup,
investigation or corrective action; any and all Environmental Losses incurred or sustained as a
direct or indirect result of alleged or actual violations of Environmental Laws or Environmental
Permits; any and all alleged or actual Environmental Conditions; any and all Releases; any and all
Management; or any and all Responses. The terms “Environmental Loss™ or “Environmental
Losses” shall mean any and all costs, expenses and expenditures, including, without limitation,
court costs and reasonable atiorneys’, experts and consultants’ fees and costs of litigation or any
other losses whatsoever, including, without limitation, costs and expenses of investigation, cleanup,
prevention £1 migration, monitoring, evaluating, assessment, removal or remediation of Hazardous
Substances whciher or not such costs or expenses are incurred in response to any governmental or
third party actior, 2laim or directive; damages; punitive damages actually awarded; obligations;
deficiencies; llabn.u sy whether fixed, absolute, accrued contingent or otherwise and whether
direct, primary or secondary, known or unknown claims; encumbrances; penalties; demands;
assessments; and judgmerts. The term “Environmental Permit” shall mean authorization by any
governmental entity to condust activities govemed in whole or in part by one or more
Environmental Laws. The term “'{azardous Substance” shall mean hazardous substances,
hazardous wastes, hazardous waste. constituents, by-products hazardous materials, hazardous
chemicals, extremely” hazardous substariccs, pesticides, oil and other petroleum products and toxic
substances, mcludmg, without limitation, astcstos and PCBs, as those terms are defined pursuant to
or encompassed by any Environmental Law or by trade custom and usage. The terms “Manage”,
“Managed” or “Management” shall mean the generation, handling, manufacturing, processing,
treatment, storing, use, reuSe, refinement, recyclirg - reclaiming, blending, bumning, recovery,
incineration, accumulation, . transportation, transfer, dispesal, release or abandonment of any
Hazardous Substances, by any person at any property (in-luding but not limited to facilities or
properties other than the Premises, as applicable). The terms “Relcase”, “Released” or “Releases”
shall mean any actual or threatened spilling, leaking, pumping <pouring, emitting, emptying,
discharging, injecting, escaping, leaching, dumping or disposing of «nv'Hazardous Substance at,
upon, over or from the Premises, any other real estate to which any Hazardous Substance has
migrated from the Premises or any other real estate whatsoever to which ary Hazardous Substance
has been transported from the Premises. The terms “Respond” or “Response” shall mean any
action taken by any person, whether or not in response to a governmental or thizd party action,
claim or directive, to correct, remove, remediate, clean up, prevent migration of, monttor;-evaluate,
investigate or assess, as appropriate, any Release of a Hazardous Substance, Environmental
Condition, Management or actual or alleged violation of an Environmental Law or Environmental
Permit,

€. Any provisions of this Mortgage to the contrary notwithstanding, the
representations, warranties, covenants, agreements and indemnification obligations contained in
this Paragraph 12 shall survive the foreclosure of the lien of this Mortgage by Mortgagee or a third
party or the conveyance thereof by deed in lieu of foreclosure and shall not be limited to the amount
of any deficiency in any foreclosure sale of the Premises) and all indicia of termination of the
relationship between Mortgagor and Mortgagee, including, but not limited to, the repayment of all
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amounts due under the loan evidenced by the Note, the cancellation of the Note, satisfaction of any
guaranty, and the release of this Mortgage.

13. Stamp Tax. In the event of the enactment after this date of any law imposing a tax
upon the issuance of the Note or deducting from the value of the Premises for the purpose of
taxation any lien on the land, or imposing upon Mortgagee the payment of the whole or any part of
the taxes or assessments or charges or liens required in this Mortgage to be paid by Mortgagor, or
changing in any way the laws relating to the taxation of mortgages or debts secured by mortgages
or Mortgagee’s interest in the Premises, or the manner of collection of taxes, so as to affect this
Mortgage or the indebtedness secured by this Mortgage or the holder of this Mortgage, then, and in
any such event, Mortgagor, upon demand of Mortgagee, shall pay such taxes or assessments, or
reimburse Morigagee for such taxes and assessments; provided, however, that if in the opinion of
counsel for Moitgdzee it might be unlawful to require Mortgagor to make such payments, then and
in such event, Moripagee may elect, by notice in_ writing given to Mortgagor, to declare all of the
indebtedness secured by this Mortgage to be and become due and payable sixty (60) days from the
giving of such notice. No: ,vlthstandmg the foregoing, Mortgagor shall not be required to pay any -
income or franchise taxes of Mortcagee. : ‘

14.  Time is of the fusseace; Defaults, Aceeleration.” Time is of the essence hereof,
and the occurrence of any of the ffo"owmg shall constitute a default (“Default”) under this
Mortgage, the Note. arid the otherﬂLoan i*ocuments: (a) Mortgagor’s failure to. perform or observe,
or cause to be performed or.observed, any <uvenant herein contained or contained in the Note or
any of the other Loan Documents; (b) Mortgagor’s failure to make, or cause to be made, any
payment when due of any principal, interest, charge, assessment or other amount payable pursuant
to the Note, this Mortgage, or any of the other Loan Oscuments; (c) if proceedings be instituted to
enforce any other lieh or charge upon any of the Premises, or upon the filing of a bankruptcy,
insolvency, reorgamz_atxon or arrangement proceeding of a2y kind under the Federal Bankrupicy
Code, whether as now existing or as hereafter amended, or any similar debtors’ or creditors’ rights
law, whether federal or state, now or hereafter existing, by or agairsi;Mortgagor; (d) if Mortgagor
shall make an assignment for the benefit of its creditors or if its prope:ty be placed under control of
or in custody of any court or officer of the government; (¢) if Mortgagor abendons the Premises; (f)
if any sale, transfer, lease, assignment, conveyance, financing lien or other encv:ubrance is made in
violation of Paragraph 6 of this Mortgage; or (g) if there exists any inaccuracy. s antruth in any
material respect in any representations or warranties contained herein or any ofthe other Loan
Documents or any statement or certification delivered to Mortgagee in connection bzrewith or
therewith, Upon any Default, or at Mortgagee’s option at any time thereafter, Mortgagec 1s hereby
authorized and empowered, at its option, and without affecting the lien hereby created or the
priority of said lien or any right of Mortgagee hereunder, to declare, without notice, the unpaid
balance of the indebtedness secured hereby immediately due and payable, whether or not such
Default be remedied by Mortgagor, and to apply toward the payment of said indebtedness any
indebtedness of Mortgagee to Mortgagor. Mortgagee may also immediately, or at Mortgagee’s
option at any time thereafter, proceed to foreclose the lien of this Mortgage, and to exercise any
other remedies of Mortgagee herein or any of the other Loan Documents or which Mortgagee may
have at law or in equity. In any foreclosure sale of the Premises, the same may at Mortgagee’s
opinion be sold in one or more parcels. Mortgagee may be the purchaser at any foreclosure sale of
the Premises or any part thereof.
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15, Senior Mortgage. Mortgagor has executed and delivered to CORUS BANK, N.A.,
(i) that certain note in the original principal amount of Six Hundred Twenty-Five Thousand and
No/100 Dollars ($625,000.00) ("Senior Note"); (ii) that certain first mortgage executed by
Mortgagor in favor of CORUS Bank N.A. in the original principal amount of Six Hundred Twenty-
Five Thousand and No/100 Dollars ($625,000.00), recorded on July 3, 2000, as Document No.
00493907 with the Recorder of Deeds of Cook County, Illinois; and (iii) such other documents
which may secure the Note. Mortgagee acknowledges that this Mortgage is junior and subordinate
to the lien of the Senior Mortgage.

16. Mortgagor's Covenants with Respect to Senior Instruments.

as Mortgagor covenants and agrees to comply with all of the terms and
provisions of the Sexior Note, Senior Mortgage and Senior Loan Documents (collectively, "Senior
Instruments"). If Mortgagor shall default in the petformance of any term or provision contained in
this Mortgage or-in the Noie, the owner or holder of the-Note may, but shall not be.obligated to,
pay any principal or interest/dve ‘..nder the Senior. Note or any of the Senior Instruments. To the
extent the owner and holder of the-Note pays any 1nstallment of principal or interest or any other
- sums due under the Se}nor Note or *he Senior Instruments, the said owner and holder shall become
entitled to a lien on-the Premises covered by, this Mortgage and by the Senior. Instruments, and in
addition to the extent necessary to make eifcctive such rank and priority (1) the Mortgagee shall
become subrogated to receive and enjoy all- of the rights, liens, powers and privileges granted to
the lender under the Senior Instruments, and (2} tn¢ Senior Instruments shall remain in existence
for the benefit of and to further secure. the debt ant sther sums secured, or hereafter to become
secured hereunder.

b. . Mortgagor shall give Mortgagee a copy Of ail.notices given Mortgagor with
respect to any of the Senior Instruments within five (5) days after fec¢iving such notice,

C. ' Mortgagor shall not, without the prior written consznt of Mortgagee enter
into any modification, extension, amendment, agreement or arrangement in corzection with any of
the Senior Note, Senior Mortgage or other Senior Loan Documents.

17. Default Under Senior Instruments; Mortgagee's Right to Cure. " Ir-the event
Mortgagor is declared by the holder of the Senior Instruments to be in default with respect to any
requirement of any of the Senior Instruments, Mortgagor agrees that said default shall constitute a
Default hereunder. Upon the occurrence of such Default, in addition to any other rights or remedies
available to Mortgagee, Mortgagee may, but need not, make any payment or perform any act
required to cure or attempt to cure any said default under any of the Senior Instruments in any
manner and form deemed expedient by Mortgagee. Mortgagee shall not be responsible for
determining the validity or accuracy of any claim of default made by the Mortgagee under the
Senior Instruments and the payment of any sum by Mortgagee curing or attempting to cure any
alleged default or omission shall be presumed conclusively to have been reasonable, justified and
authorized. Mortgagor hereby grants to Mortgagee an irrevocable power of attorney, which power
of attorney is coupled with an interest, for the term of this Mortgage to cure any default or forfeiture
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which may occur under the Senior Mortgage. Mortgagor further agrees to execute a formal and
recordable power of attorney granting such right at any time during the existence of this Mortgage
if requested by Mortgagee. All monies paid by Mortgagee in curing any default under the Senior
Instruments, including attorneys' fees and costs in connection therewith, shall bear interest from the
date or dates of such payment at the Default Rate, shall be paid by Mortgagor to Mortgagee on
demand, and shall be deemed a part of the Indebtedness and recoverable as such in all respects.
Any inaction on the part of the Mortgagee shall not be construed as a waiver of any right accruing
to Mortgagee on account of any Default hereunder.

18.  Mortgagee's Right to Prepay Senior Note. In the event of a Default hereunder,
Mortgagee raay prepay the entire balance due under the Senior Note, and any prepayment fees or
penalty incurred by Mortgagee in connection with such prepayment shall bear interest from the date
of such paymer.f..f-the Default Rate, shall be paid by Mortgagor to Mortgagee upon demand, and
shall be deemed & partof the Indebtedness and recoverable in all respects.

19.  Mortgagee’s” Continuing” Rights and Options. The failure of Mortgagee to
declare a Default or exercis¢ aav.ohe or more of its options to accelerate the maturity of the
indebtedness secured hereby and to foreclose the lien hereof following any Default as-aforesaid, or
to exercise any other optlon granteé to-Mortgagee hereunder in any ofie-or more instances, or the
acceptance by Mortgagee of pamal payraziits of such indebtedness, shall neither constitute a waiver
of any such Defatlt or of Mortgagee’s opticais hereunder nor establish, extend or affect any grace
period for payments due under the Note, but such options shall remain continuously. in force.
Extension of the time for payment or modificaiien)of amortization of the sums secured by this
Mortgage granted by’ Mortgagee to any successor ‘n_interest of Mortgagor shall not operate to
release in any manner the liability of the original Morigagar or Mortgagor’s successor in interest.
Mortgagee shall not be required to commence proceedings-against such successor or refuse to
extend time for payment or otherwise modify amortization of the stm secured by this Mortgage by
reason of any demand made by the original Mortgagor and Mortgagar’s successors in interest. The
procurement of insurance or the payment of taxes or other liens or chargcs by Mortgagee shall not
be a waiver of Mortgagee’s right to accelerate the indebtedness secured by this Mortgage.
Acceleration of matutity, once claimed hereunder by Mortgagee, may, at Mortgagee’s option, be
rescinded by written acknowledgment to that effect by Mortgagee and shall not afiect Mortgagee’s
right to accelerate maturity upon or after any future Default.

20.  Appointment of Receiver. Upon or at any time after the filing of any complaint to
foreclose the lien of this Mortgage, the court may at any time, either before or afier sale, and
without regard to the solvency of Mortgagor or the then value of the Premises, or whether the same
shall then be occupied by the owner of the equity of redemption as a homestead, appoint either
Mortgagee or any other holder of the Note as "Mortgagee in Possession” or a receiver. Such
receiver shall have all powers and duties prescribed by the Illinois Mortgage Foreclosure Law, as
amended from time to time (Illinois Code Ann. 735 ILCS 5/15-1001, et. seq.) (the “IMF Act”),
including the power to manage and rent, including to the extent permitted by law the right to lease
all or any portion of the Premises for a term that extends beyond the time of the receiver’s
possession or the maturity date of the loan evidenced by the Note, and to collect the rents, issues
and profits of the Premises during the pendency of such foreclosure suit and the statutory period of
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redemption. All such rents, issues and profits, when collected, may be applied before, as well as
affter, the foreclosure sale, towards the payment of the indebtedness secured hereby including the
expenses of such receivership, or on any deficiency decree whether there be a decree therefor in
personam or not. Ifa receiver shall be appointed, he shall remain in possession until the expiration
of the full period allowed by statute for redemption, whether there be redemption or not, and until
the issuance of a deed in case of sale, but if no deed be issued, until the expiration of the statutory
period during which it may be issued, and no lease of the Premises shall be nullified by the
appointment or entry in possession of a receiver but he may elect to terminate any lease junior to
the lien hereof.

21. " Litigation Expenses. In any proceeding to foreclose the lien of this Mortgage or
enforce any ofticr remedy of Mortgagee under the Note, this Mortgage, the other Loan Documents
or in any other peeceeding whatsoever in ‘connection with the Premises in which Mortgagee is
named as a party, iiiece shall be allowed and included as additional indebtedness secured hereby in
the judgment or decree Tezulting therefrom, all expensg:s paid or incurred in connection with such
proceeding by or on behalof Mortgagee; including, without limitation, reasonable attorneys' fees-
and expenses and court costs, appraiser’s fees, outlays for documentary evidence and expert advice,
stenographer’s charges, publicaiion-cests, survey costs, and costs (which may be estimated as to
items to be expended after’éntry of euch’judgment or decree) of procuring. all abstracts of title, title
searches and examinations, title insuraiice policies, Torrens certificates and any similar data and
assurances with r'é/spect to title to the Premiscs as Mortgagee may deem reasonably necessary, and
any other expenses and expenditures which.may be paid or incurred by or on behalf of Mortgagee
and permitted by.the IMF Act to be included in the decree of sale, either to prosecute or defend
such proceeding or to ‘evidence to bidders at any sale prisuant to any such decree the true condition
of the title to or value of the Premises. All expenses oi the foregoing nature, and such expenses as
may be incurred in the protection of any of the Premises snd the maintenance of the lien of this
Mortgage thereon, including, without limitation, the reasonabie fees and expenses of, and court
costs incurred by, any attorney employed by Mortgagee in any litigetion affecting the Note, this
Mortgage or any of the other Loan Documents or any of the Premises. or in preparation for the
commencement or defense of any proceeding or threatened suit or presseding in connection
therewith; shall be immediately due and payable by Mortgagor with interest thereon at the Default
Interest Rate. For purposes of this paragraph, reasonable attorneys’ fees shall inelyde fees charged
by Mortgagee for its in-house counsel provided such fees are within the range of {ezs charged by
attorneys with like experience at medium to large size law firms located in the City of Chicago.

22, Performance by Mortgagee. In the event of any Default, or in the event any action
or proceeding is instituted which materially affects, or threatens to materially affect, Mortgagee’s
interest in the Premises, Mortgagee may, but need not, make any payment or perform any act on
Mortgagor’s behalf in any form and manner deemed expedient by Mortgagee, and Mortgagee may,
but need not, make full or partial payments of principal or interest on prior encumbrances, if any;
purchase, discharge, compromise or settle any tax lien or other prior or junior lien o title or claim
thereof; redeem from any tax sale or forfeiture affecting the Premises; or contest any tax or
assessment thereon. All monies paid for any of the purposes authorized herein and all expenses
paid or incurred in connection therewith, including without limitation reasonable attorneys’ fees
and court costs, and any other monies advanced by Mortgagee to protect the Premises and the lien
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of this Mortgage, shall be so much additional indebtedness secured hereby, and shall become
immediately due and payable by Mortgagor to Mortgagee without notice and with interest thereon
at the Default Interest Rate from the date an advance is made to and including the date the same is
paid. The action or inaction of Mortgagee shall never be construed to be a waiver of any right
accruing to Mortgagee by reason of any default by Mortgagor. Mortgagee shall not incur any
personal liability because of anything it may do or omit to do hereunder, nor shall any acts of
Mortgagee act as a waiver of Mortgagee’s right to accelerate the maturity of the indebtedness
secured by this Mortgage or to proceed to foreclose this Mortgage.

23.  Right of Possession. In any case in which, under the provisions of this Mortgage,
Mortgagee lias a right to institute foreclosure proceedings, whether or not the entire principal sum
secured hereby becomes immediately due and payable as aforesaid, or whether before or after the
institution of procesdings to foreclose the lien hereof or before or after sale thereunder, Mortgagor
shall, forthwith upo: demand of Mortgagee, surrender to Mortgagee, and Mortgagee shall be
entitled to take actual possession of, the Prcmlses or any part thercof, personally or by its agent or
attorneys, and Mortgage=, it its discretion, may enter upon and take and maintain possession of all
or any part of the Premises, ‘ogethef - with all documents, books records, papers and accounts of
Mortgagor or the then owner. o the remtses relating thereto, and may exclude Mortgagor, such
owner and any agents ¢ and” Servants ﬂlercof wholly therefrom and may, as attorney-in-fact or agent
of Mortgagor or such owner, or in its owr name as Mortgagee and under the powers herein granted:
(a) hold, operate, manage and control all ¢i any part of the Premises and conduct the business, if
any, thereof, either personally or by its agents, with full power to use such measures, whether legal
or equitable, as in its discretion may be deemed prover or necessary to enforce the payment or
security of the rents, issues, deposits, profits and 2vails of the Premises, including, without
limitation, actions for recovery of rent, and actions in’ forcible detainer, all without notice to
Mortgagor; (b) cancel or terminate any lease or sublease of il or any part of the Premises for any
cause or on any ground that would entitle Mortgagor to cancel(the 'same; (c) elect to disaffirm any
lease or sublease of all or any part of the Premises made so'Sequent to this Mortgage or
subordinated to the lien hereof; (d) extend or modify any then existing lsases and make new leases
of all or any part of the Premises, which extensions, modifications and niew:leases may provide for
terms to expire, or for options to lessees to extend or renew terms to expire, keyond the maturity
date of the Loan and the issuance of a deed or deeds to a purchaser or purchazers «i a foreclosure
sale, it being understood and agreed that any such leases, and the options or other-such provisions
contained therein, shall be binding upon Mortgagor, all persons whose interests in the Premises are
subject to the lien hereof and the purchaser or purchasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the indebtedness secured hereby, satisfaction of any
foreclosure decree or issuance of any certificate of sale or deed to any such purchaser; and (e) make
all necessary or proper repairs, decoration, renewals, replacements, alterations, additions,
betterments and improvements in connection with the Premises as may seem judicious to
Mortgagee, to insure and re-insure the Premises and all risks incidental to Mortgagee’s possession,
operation and management thereof, and to receive all rents, issues, deposits, profits and avails
therefrom. Without limiting the generality of the foregoing, Mortgagee shall have all right, power,
authority and duties as provided in the IMF Act. Nothing herein contained shall be construed-as
constituting Mortgagee as a mortgagee in possession in the absence of the actual taking of
possession of the Premises,
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24.  Application of Income. Any rents, issues, deposits, profits and avails of the
Property received by Mortgagee after taking possession of all or any part of the Premises, or
pursuant to any assignment thereof to Mortgagee under the provisions of this Mortgage, shall be
applied in payment of or on account of the following, in such order as Mortgagee or, in case of a
receivership, as the court, may in its sole and absolute discretion determine: (a) operating expenses
of the Premises (including, without limitation, reasonable compensation to Mortgagee, any receiver
of the Premises, any agent or agents to whom management of the Premises has been delegated, and
also including lease commissions and other compensation for and expenses of seeking and
procuring tenants and entering into leases, establishing claims for damages, if any, and paying
premiums cu insurance hereinabove authorized); (b) taxes, special assessments, water and sewer
charges now duie or that may hereafter become due on the Premises, or that may become a lien
thereon prior o the lien of this Mortgage; (c) any and all repairs, decorating, renewals,
replacements, alieratons, additions, betterments and improvements of the Premises (including,
without limitation, the ¢ost, from time to tlmc “of- mstallmg or replacing any personal property
therein, and of placing the Premises in such condition as will, in the judgment of Mortgagee or any
receiver thereof, make it readiiy e"table or salable); (d) any indebtedness secured by this Mortgage
or any deficiency that may resuit from any, foreclosure sale pursuant hereto, in the order of priority
specified by Mortgagee/m its sole and absolute discretion; and (&) any remaining funds to
Moﬂgagor or 1ts successors or a331gns, asAueir interests and rights may appear..

,"

25. Application of Proceeds. The proveeds of any foreclosure sale of the Premises or
any part thereof, shall be distributed and applied ir the following order of priority: (a) on account
of all costs and expenses incident to the foreclosure’ proceedings, including all such items as are
mentioned in Paragraphs 21 and 22 hereof, (b) all ‘ofler items that, under the terms of this
Mortgage, constitute secured indebtedness additional to that-evidenced by the Note, with interest
thereon at the Default Interest Rate; (c) all principal and inte’est, together with any prepayment
charge, remaining unpaid under the Note, in the order of priority specified by Mortgagee in its sole
and absolute discretion; and (d) the balance, if any, to Mortgagor oritssuccessors or assigns, as
their interests and rights may appear.

26.  Deficiency Payment. In the event of 2 deficiency upon a sale of the Premises
pledged hereunder by Mortgagor, then Beneficiary shall forthwith pay such deficiéney, including
all expenses and fees which may be incurred by the holder of the Note in enforcing any of the terms
and provisions of this Mortgage.

27.  Inspection _of Premises. Mortgagee, its agents and designees, shall upon
reasonable notice have the right to inspect the Premises at all reasonable times and access thereto
shall be permitted for that purpose.

28.  Inspection of Books and Records, Ete. Mortgagor and/or Beneficiary will at all
times deliver to Mortgagee, upon its request, duplicate originals or certified copies of all leases,
agreements and documents relating to the Premises and shall permit access by Mortgagee, its
agents and designees, to its books and records, insurance policies and other papers for examination
and making copies and extracts thereof.
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29.  Mortgagor’s Operating Account. Mortgagor, or Beneficiary, as the case may be,
shall maintain with Mortgagee for so long as this Mortgage is in effect a demand deposit non-
interest bearing operating account for the Premises.

30.  Utilities. Mortgagor will (except to the extent paid by lessees) pay all utility
charges incurred in connection with the Premises and all improvements thereon and maintain all
utility services now or hereafter available for use at the Premises.

31.  Financial Information. Mortgagor, or Beneficiary, as the case may be, shall,
within thirty (30) days after demand by Mortgagee, furnish to Mortgagee an annual operating
statement of income and expenses for the Premises signed and certified by Mortgagor or
Beneficiary. Witlin fifteen (15) days after demand by Mortgagee, Mortgagor or Beneficiary shall
deliver a certified cory of a rent roll for the Premises and such other information as Mortgagee may
request, which may inciude, but shall not be limiited to, the personal financial statements and copies
of the as-filed federal incorse tax return, for Beneﬁc1ary and any Guarantor.

/,

32. Waiver of Righs 0*' edemptmn and Other Statutorv Rights. To the full extent
permitted by law, Mortgagor agrees. tha2tit will not at any"time or in any. manner whatsoever take
any advantage of any ‘Stay, exemptlon o extension law or any so-called "moratorium law", now or
at any time hereafter in force; rior take any ad vantage of any law now or hereafter in force prov1dmg
for the valuation or appraisement of the Premises, or any part thereof, prior to any sale thereof to be
made pursuant to any provisions herein contained, o1 to any decree, judgment or order of any court
of competent jurisdiction; or after such sale claim of exercise any rights under any statute now or
hereafter in force to redeem the property so sold, or any pai¢ thereof, or relating to the marshalling
thereof, upon foreclosure sale or other enforcement hereof. ~To the full extent permitted by law,
Mortgagor hereby expressly: waives any and all rights it may lave to require that the Premises be
sold as separate tracts or units in the event of foreclosure. To the full extent permitted by law,
Mortgagor hereby expressly waives any and all rights of redemption vadzr the IMF Act, on its own
behalf, on behalf of all persons claiming or having an interest (direct or iadirect) by, through or
under Mortgagor and: on behalf of each and every person acquiring any iutersst.in or title to the
Premises subsequent to the date hereof, it being the intent hereof that any and.a}!~such rights of
redemption of Mortgagor and such other persons, are and shall be deemed to be héreby waived to
the full extent permitted by applicable law. To the full extent permitted by law, Moitgrzor agrees
that it will not, by invoking or utilizing any applicable law or laws or otherwise, hindex, delay or
impede the exercise of any right, power or remedy herein or otherwise granted or delegated to
Mortgagee, but will permit the exercise of every such right, power and remedy as though no such
law or laws have been or will have been made or enacted. To the full extent permitted by law,
Mortgagor hereby agrees that no action for the enforcement of the lien or any provision hereof shall
be subject to any defense which would not be good and valid in an action at law upon the Note.
Mortgagor acknowledges that the Premises do not constitute agricultural real estate as defined in
Section 5/15-1201 of the IMF Act or residential real estate as defined in Section 5/15-1219 of the
IMF Act.
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33.  Indemnification. Mortgagor will protect, indemnify and save harmless Mortgagee
from and against all liabilities, obligations, claims, damages, penalties, causes of action, costs and
expenses (including, without limitation, attorneys’ fees and expenses), imposed upon or incurred by
or asserted against Mortgagee by reason of (a) the ownership of the Premises or any interest therein
or receipt of any rents, issues, proceeds or profits therefrom; (b) any accident, injury to or death of
persons or loss of or damage to property occurring in, or about the Premises or any part thereof or
on the adjoining condition in, on or about the Premises or any part thereof or on the adjoining
sidewalks, curbs, the adjacent parking areas, streets or ways; (d) any failure on the part of
Mortgagor to perform or comply with any of the terms of this Mortgage; or (€) performance of any
labor or services or the furnishing of any materials or other property in respect of the Premises or
any part thereof. Any amounts payable to Mortgagee by reason of the application of this Paragraph
shall constitutz"additional indebtedness secured by this Mortgage and shall become immediately
due and payable-uron demand therefor and shall bear interest at the Default Interest Rate from the
date loss or damagg i sustained by Mortgage until paid. The obligations of Mortgagor under this
Paragraph shall survive ary, termination or satisfaction of this Mortgage.

/

34.  Relationship _o! "/Iortgagor and Mortgage Mortgagor and Mortgagee
acknowledge and agree that in no event shail Mortgagee be deemed to be a partner or joint venturer

with Mortgagor or Beneﬁc:lary, as the case may be. Without limitation of- the foregoing, Mortgagee
shall not be deemed 10 be such a partnct-on joint venturer on account of its becoming a mortgagee -
in possession or exer015mg any rights pursuant to this Mortgage or any of the other Loan
Documents.

35. Illingis Mortgage Foreclosure Act.

a. In the event that any provision in this Mortgage shall be inconsistent with
any provision of the IMF Act, then the IMF Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other provision of this Mortgage that
can be construed in a manner conststent with the IMF Act.

b. | Mortgagor and Mortgagee shall have the benefit ot all 5 the provisions of
the IMF Act, including all amendments thereto which may become effective fromaisie to time after
the date hereof. In the event any provision of the IMF Act which is specifically refeired to herein
may be repealed, Mortgagee shall have the benefit of such provision as most recently'ex’sting prior
to such repeal, as though the same were incorporated by express reference.

C. If any provision of this Mortgage shall grant to Mortgagee any rights or
remedies upon Default of Mortgagor which are more limited than the rights that would otherwise
be vested in Mortgagee under the IMF Act in the absence of said provision, then Mortgagee shall
be vested with the rights granted in the IMF Act to the full extent permitted by law.

d. Without limiting the generality of the foregoing, all expenses incurred by
Mortgagee to the extent reimbursable under Sections 15-1510 and 15-1512 of the IMF Act,
whether incurred before or after any decree or judgment of foreclosure, and whether or not
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otherwise specifically enumerated in any other paragraph of this Mortgage, shall be added to the
indebtedness secured hereby or by the judgment of foreclosure.

36.  Recapture. To the extent Mortgagee receives any payment by or on behalf of
Mortgagor, which payment or any part thereof is subsequently invalidated, declared to be
fraudulent or preferential, set aside or required to be repaid to Mortgagor or its respective estate,
trustee, receiver, custodian or any other party under any bankruptcy law, state or federal law,
common law or equitable cause, then to the extent of such payment or repayment, the obligation or
part thereof which has been paid, reduced or satisfied by the amount so repaid shall be reinstated by
the amount so repaid and shall be included within the indebtedness secured hereby as of the date
such initial jayment, reduction or satisfaction occurred.

37.  Nglien Management Agreements. Mortgagor shall include a “no lien” provision
in any property nieragement agreement hereafter entered into by Mortgagor with a property
manager for the Prerusss, whereby the property manager waives and releases any and all
mechanic’s lien rights that tlie property mahager, or anyonc. claiming through or under the property
manager, may have pursuant ‘0 772 ILCS 60/ 1. If-the property management agreement in existence
as of the date hereof does not Contain a “no “Tien” provision, Mortgagor shall cause the property
manager under such agreement to enter into a subordination of the management agreement with
Mortgagee, in recordable form and suusiance satisfactory to Mortgagee, whereby such property
manager subordmates present and future Tier rights and those of any party claiming by, through or
under such property manager to the lien of thig Mortgage. Such property management agreement
containing such “no lien” provision or a short form thereof, or subordination agreement, shall, at
Mortgagee’s request, be recorded with the Recorder of Deeds of the county where the Premises are
located,

38.  Rights and Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mertgage or any other document, or
afforded to Mortgagee by law or equity and may be exercised ceacurrently, independently or
successively, at Mortgagee s sole discretion.

39. Headmas; ‘Grammar. This Mortgage and all provisions hereof shall be binding
upon Mortgagor, its successors, assigns, legal representatives and all other persciis or entities
claiming under or through Mortgagor, and the word "Mortgagor", when used herein, bl include
all such persons and entities and any others liable for the payment of the indebtedness secured
hereby or any part thereof, including Beneficiary if the Mortgagor is a land trust, whether or not
they have executed the Note or this Mortgage. The word “Mortgagee”, when used herein, shall
include Mortgagee’s successors, assigns and legal representatives, including all other holders, from
time to time, of the Note.

40.  Notices. All notices, communications and waivers under this Mortgage shall be in
writing and shall be (i) delivered in person or telecopied (provided that a confirmation copy of such
telecopied notice shall be sent by regular U. S. mail on the same day), (i) mailed, postage prepaid,
cither by registered or certified mail, return receipt requested, or (iii) by overnight express carrier,
addressed in each case as follows: to Mortgagor at 1225 % Wilmette Avenue, Wilmette, Illinois
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60091, and to Mortgagee at CORUS Bank, N.A., 3959 North Lincoln Avenue, Chicago, Illinois
60613, Attention: David Krischke, FAX: (773)832-3553 or to any other address or telecopier
number as either party shall designate in a notice to such other party. All notices sent pursuant to
the terms of this Paragraph shall be deemed received (i) personally delivered or telecopied, date of
delivery, (ii) if sent by overnight, express carrier, then on the next federal banking day immediately
following the day sent, or (iii} if sent by registered or certified mail, then on the earlier of the
second federal banking day following the day sent or when actually received.

40.  Release of Mortgage. Provided there is no Default hereunder or under the Note,
upon receipt by Mortgagee of a principal paydown of the Note of at least $25,000, Mortgagee shall
release this iviprtgage without charge to Mortgagor, except that Mortgagor shall pay all costs of
recordation of ariy documentation necessary to release this Mortgage.

4. Headiagzs; Grammar. The headings of sections and paragraphs in this Mortgage
are for convenience or-fefirence only and shall notbe construed in any way to limit or define the
content, scope or intent_c#-the provisions hereof. As used in this Mortgage, the singular shall
include the plural, and mascalize; féminine and-neuter proriouns shall be fully interchangeable,
where the context so requires,- Wheuever thé words “including”, “include” or “includes” are used
in this Mortgage, they should be L:}tef.p'?eted in a non-exclusive mantier as though the words “,
without limitation;,irrffnediately,fol]owcd the same. TN

-

42, Severability. In the event one qr more of the provisions contained in this Mortgage
shall be prohibited or invalid under applicable lav/, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without inva'idxting the remainder of such provision or the
remaining provisions of this Mortgage. ‘

43, Governing Law; Litigation. The place of the location of the Premises being the
State of Tilinois, this Mortgage shall be governed by, and construcd-and enforced according to, the
laws of that state without giving effect to the Illinois choice of law pinciples. To the extent that
this Mortgage may operate as a security agreement under the Unuformm Commercial Code,
Mortgagee shall have all rights and remedies conferred therein for the benefit ofa secured party, as
such term is defined therein. TO THE MAXIMUM EXTENT PERMITIED BY LAW,
MORTGAGOR HEREBY AGREES THAT ALL ACTIONS OR PROCEEDINGS. ARISING IN
CONNECTION WITH THIS MORTGAGE SHALL BE TRIED AND DETERMINED - ONLY IN
THE STATE AND FEDERAL COURT LOCATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, OR, AT THE SOLE OPTION OF MORTGAGEE, IN ANY OTHER COURT IN
WHICH MORTGAGEE SHALL INITIATE LEGAL OR EQUITABLE PROCEEDINGS AND
WHICH HAS SUBJECT MATTER JURISDICTION OVER THE MATTER IN
CONTROVERSY. TO THE MAXIMUM EXTENT PERMITTED BY LAW, MORTGAGOR
HEREBY EXPRESSLY WAIVES ANY RIGHT IT MAY HAVE TO ASSERT THE DOCTRINE
OF FORUM NON CONVENIENS OR TO OBJECT TO VENUE TO THE EXTENT ANY
PROCEEDING IS BROUGHT IN ACCORDANCE WITH THIS PARAGRAPH.

44.  JURY WAIVER. TO THE MAXIMUM EXTENT PERMITTED BY LAW,
EACH OF MORTGAGOR AND MORTGAGEE HEREBY EXPRESSLY WAIVES ANY
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RIGHT TO TRIAL BY JURY OF ANY ACTION, CAUSE OF ACTION, CLAIM, DEMAND
OR PROCEEDING ARISING UNDER OR WITH RESPECT TO THIS MORTGAGE, OR IN
ANY WAY CONNECTED WITH, RELATED TO, OR INCIDENTAL TO THE DEALINGS OF
MORTGAGOR AND MORTGAGEE WITH RESPECT TO THIS MORTGAGE, OR THE
TRANSACTIONS RELATED HERETO, IN EACH CASE WHETHER NOW EXISTING OR
HEREAFTER ARISING, AND WHETHER SOUNDING IN CONTRACT, TORT, OR
OTHERWISE. TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH OF
MORTGAGOR AND MORTGAGEE HEREBY AGREES THAT ANY SUCH ACTION,
CAUSE OF ACTION, CLAIM, DEMAND OR PROCEEDING SHALL BE DECIDED BY A
COURT TRIAL WITHOUT A JURY AND THAT MORTGAGOR OR MORTGAGEE MAY
FILE A C4FY OF THIS MORTGAGE WITH ANY COURT OR OTHER TRIBUNAL AS
WRITTEN EVIDENCE OF THE CONSENT OF EACH OF MORTGAGOR AND
MORTGAGEE T>THE WAIVER OF ITS RIGHT TO TRIAL BY JURY.
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IN WITNESS WHEREOF, Mortgagor has exccuted this Mortgage on the day and year first
above written.

Schmidt & Associates Construction Inc.,

?

Bernard Schmidt, Its President

STATE OF ILLING'S
) ss.
COUNTY OF COOK )

L

" :

I, the undersigned, a. Nota* Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT Bemal:'. Schmidt, the President of Schmidt & Associates Construction
Inc., an Illinois corporatlon WhO/lS personielly known to me to be the same person whose name is
subscrlbed to the’ foregomg insfrument as suck President, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act
and as the free and voluntary act of said corporation as aforesaid, for the uses and purposes therein
set forth. i | . :

j | Q-
GIVEN under! iy hand and notanal seal this ZS &2 layof Od.bb(_ 1'99

( MMO\M

(j«omw Public

i
|
i
|
?

My commission expires:

This instrument was prepared by, and after recordation should be returned to, David Krischke,
CORUS BANK N.A., Chicago, IL. 60613
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 8 IN BLOCK 3 IN FRED RUGEN’S GLENVIEW SUBDIVISION OF THE WEST
13 ACRES OF THE EAST 33 ACRES OF THE NORTHEAST % OF THE SOUTH EAST
7o O SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Tax No: 04-34-408-007-0000

Property Address: 2231 Henley, Glenview, Illinois 60025
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