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This Mortgage prepared by:  William T. ()'Neill Attorney-at-Law QQ
1000 N. Rush: Sireet
Chicago, lllincis 2611

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Juaz 23, 2000. The mortgagor is Garrett G. Alcock
and Kathryn A. Lee, MARRIED TO EACH OTHER ("Borrower";. / This Security Instrument is given to OAK
BANK, which is organized and existing under the laws of the Stztz of lllinois and whose address is 1000 N.
RUSH STREET, CHICAGO, I 60611 ("Lender"). Borrower owes Le'ider the principal sum of Two Hundred
Ten Thousand & 00/100 Dollars (U.S. $210,000.00). This debt is evidencer by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly pay.aents, with the full debt, if not paid
earlier, due and payable on July 1, 2005. This Security Instrument secures tr’ Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and rioaifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect'the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender tne following described
property located in Cook County, Illingis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 1541-H Henderson, Chicago, lllinois 60657 ("Property Address") and the Real
Property Tax ldentification Number of 14-20-320-048-101 7

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famlul Form 3014 9/90

Fannie Mae/Freddie
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(Continued)

‘8. Mortgage Insurance. If Lender required mortgage insurance as condition of making the loan secured by

this Security Instrument,

Borrower shall pay the premiums required to maintain the mortgage insurance in effect.

It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower

shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously

in effect, at a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. f substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay 10 Lender each month a sum equal 10 one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is

obtained. Borrower shal

| pay the premiums required to maintain mortgage insurance in effect, or to provide a loss

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between

Borrower and Lerueror

applicable law.

9. Inspection. -ender of its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Boriower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.
~ 10. Condemnation.

| vie proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or Gihar taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be padic. to Lender.

" In  the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not inen rue, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair markei value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by/this, Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

amount of the proceeds

multiplied by the fol.oving fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance

shall be paid to Borrower. In the event of a pa:tai taking of the Property In which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds
shall be applied to the sums secured by this Security InsTuinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fais ta respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or

repair of the Property or
Unless Lender and

to the sums secured by this Security Instzument, whether or not then due.
Borrower otherwise agree in writing, any auplication of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred to i sragraphs 1 and 2 or change the amount

of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. £viension of the time for payment or
modification of amortization of the sums secured by this Security instrument crarted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrcwer or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any sSuccZa2or in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inteigest. - Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ei 20y right or remedy.

" '12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Larider and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any

Borrower who cO-Signs

this Security Instrument but does not execute the Note: (a) is co-signing this Security

Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this

Security Instrument; (b)
agrees that Lender and
with regard 1o the terms

13. Loan Charges.
joan charges, and that

is not personally obligated to pay the sums secured by this Security Instrument; and (c)
any other Borrower may agree to extend, modify, forbear or make any accommodations
of this Security Instrument or the Note without that Borrower’s consent.

It the loan secured by this Security Instrument is subject to a law which sets maximum
law is finally interpreted so that the interest or other loan charges collected or to be

collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced
by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment 10 Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Anyn

‘mi 49§ abeg G Ga00

otice to Borrower provided for in this Security Instrument shall be given by delivering it or

L R
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(Continued)

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given. to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable,

16. Borrower’s -Copy. - Borrower .shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withou) Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums sécured by this-Security Instrument. However, this option shall not be exercised by Lender if exercise
ts prohibited by federal !av' as of the date of this Security Instrument,

If Lender exercises s -option;.Lender shall give Borrower notice of acceleration. The natice shall provide a
period of nqt’lesg-than"so u2ys from the:date the notice is delivered or mailed within which Borrower must pay all
sums secured by this' Seclirity- Insirument. -, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. .if Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instruinent. discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify (or reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (©) entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender-a sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred: ) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Securitv-nstrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lende” mMuy reasonably require to assure that*the lien of this
Security Instrument, Lender’s rights in the Property ana Forrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatzmant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no 2Cueleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a rartial interest in the Note (together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthiy.pzyments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any otier information required by
applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, uuse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor a’av, anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding (¢ sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subziances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removai or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT

T\ < OFFICIAL SEAL
STATE OF 2inon MARGARET M. COX
N - ) Notary Public, State of Ninois

) 8 My Commission Expires 51201
COUNTY OF Coo\c )

On this day before me, the undersigned Notary Public, personally appeared Garrett G. Alcock and Kathryn A.
Lee, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

|
|
\
|
l
Given under my hand and official seal this f)b”‘ day of v e , 20 o,

By \ﬁ \\ \:\}\“\LMQ\\‘{)\J\CO [ Residing at

Notary Public in and 13 ¥ie State ;} T ety

My commission expires 2. 5% -0

Fixed Rate. Balioon.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver..2.28c (c) 2000 CF| ProServices, Inc. All rights reserved.
[IL-G203 E3.27 F3.27 2213.LN R1.0OVL}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of June, 2000, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to OAK BANK (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1541-H Henderson, Chicago, lllinois 60657

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

Henderson Square Condominium Association
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender/fu:iner covenant and agree as follows:

A. Condominium Coligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docuirents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomniumi Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall piorartly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as.ne Owners Association maintains, with a generally accepted insurance
carrier, @ "master” or "blanket” policy on the. Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums; fsr the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extenuzd coverage,” then:

(i) Lender waives the provision in-!uiform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on'the Troperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required crverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in tequirired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lie: of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeus rzyable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as msy. be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Froprrty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigr=d and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security (rstrument as provided
in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Praoperty or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnaticn or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER - Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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UNIT 1541-H IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9 TO 18 BOTH INCLUSIVE, AND LOTS 29 TO 37 AND WEST 9 FEET OF LOTS 38
BOTH INCLUSIVE, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF
THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 20 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

ALL THAT PAR'{DF THE EAST AND WEST 16 FOOT VACATED ALLEY LYING
SOUTH OF AND 4D )INING THE SOUTH LINE OF LOTS 9 TO 18, BOTH INCLUSIVE,

LYING NORTH OF ANL »LJOINING THE NORTH LINE OF LOTS 29 TO 38, BOTH
INCLUSIVE, AND LYING W’“ST OF AND ADJOINING THE WEST LINE OF THE EAST
.16 FEET OF SAID LOT 38, PROIJUCED NORTH 16 FEET, IN BLOCK 1 IN SICKEL AND
HUFMEYER'S SUBDIVISION OF WPE-SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
Mg 14, EAST OF THE THIRD PRIN CIPAL MERIDIAN, IN COOK COUNTY,
IS.

AND

THE EAST 1/2 OF THE NORTH SOUTH VACATED ALLE'f IN BLOCK 1 OF SICKEL
AND HUFMEYER'S SUBDIVISION, LYING EAST OF AND ADJACENT TO LOTS 19
THROUGH 28, IN SAID BLOCK 1 ALL IN THE SOUTH 1/2 U7 THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0OK COUNTY,
ILLINOIS,

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMIM UM
RECORDED AS DOCUMENT 95491093, TOGETHER WITH AN UNDIVIDL5
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNT Y.
ILLINOIS.

IDENTIFICATION NO, Ea:\ s

@ak DANK,

BY: (?‘L




