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Waslhiiziiton Mutual MORTGAGE

LOAN NO.:03-2341-004006580-7

THIS MORTGAGE ("Security Ineicument”) is glven on October 25. 2000
The mortgagor is MOHAMMED ABT/UL. WA K

— -
ENIN "
A F »
("Borrower"), This Security Instrument is gven t0 Waghington Mutual Bank, FA o
. which is organized and existing under Y
the laws of ysa , and whose adaress)is 400 Fasgt Maip Street Stockton, e
CA 95290 {"Lerder"). Borrower owes Lender the principal -
sum of Forty-Two Thousand Seven Hundred & C0/if0

Dollars {U.S.42,700,00 ). This debt is evidenceu .by Parrower’s note dated the same
date as this Security Instrument ("Note"), which provides for munthly payments, with the full

" debt, if not paid earlier, due and payable on November ‘1, 2030 . This Security

Instrument secures to Lender: {a) the repayment of the debt eviuerced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby marioigs, grant and
convey to Lender the following described property located in Cogk
County, lllinois:

SEE ATTACHED

which has the address of 432 NORTH RIDGE AVENUE # 2I
CHICAGO llinois 60626 {"Property Address");

PIN TAX I.D. NUMBER: 11214010981043

ILLINOIS--Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, arlrd all

easements, appurtenances, and fixtures now or hereafter a part of the property! All
replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use\ and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real praperty.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:
1. “Pryment of Principal and Interest; Prepayment and Late Charges. Borrower |shall

promptly pay whe: due the principal of and interest on the debt evidenced by the Note and any

prepayment anc iate.-charges due under the Note. ‘

2. Funds tur. Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall aey to Lender on the day monthly payments are due under the Note,
until the Note is paid in ful, a sum ("Funds”) for; {a) yearly taxes and assessments whlch‘ may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents o ine Property, if any: (c¢) yearly hazard or property insurance
premiums; {d) yearly flood insuranzc-oremiums, if any; (e) yearly mortgage insurance premlums,
if any; and {f} any sums payable by Borrower to Lender, in accordance with the prowsmns of
Paragraph 8, in lieu of the payment o} mortgage insurance premlums These items are caIIed
"Escrow ltems." Lender may, at any tine, rollect and hold Funds in an amount not to exceed
the maximum amount a lender for a federi'ly related mortgage loan may require for Borrower ]
escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at’ any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimzce.the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deresits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-ar, institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow liems. Lender may not charge
Borrower for holding and applying the Funds, annually analyziap the aescrow account or
verifying the Escrow Items, unless Lender pays Borrower interest-or’ the Funds and appllcable
law permits Lender to make such a charge. However, Lender may rajuire Borrower to pay a
one-time charge for an independent real estate tax reporting service wused by Lender in
connection with this loan, unless applicable law provides otherwise. Unless.an agreement is
made or applicable law requires interest to be paid, Lender shall not be requm id to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, iowever| that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge; an annual
accounting of the Funds, showing credits and debits to the Funds and the purposz tor wh|ch
each debit to the Funds was made. The Funds are pledged as additional security for @) sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requurements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrlower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender |shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender|shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumer.(-uriless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a-manner acceptable to Lender; (b) contests in good faith the fien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the entrrciment of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to Lenu=) subordinating the lien to this Security Instrument. If Lender determines
that any part of the Trunerty is subject to a lien which may attain priority over this Security
instrument, Lender may yive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more-uT the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property.'nsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "extended coverage” and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance-chall be maintained in the amounts and for the periods that
Lender requires. The insurance canie. providing the insurance shall be chosen by Borrower
subject to Lender's approval which sn2!i ot be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance 1vith Paragraph 7.

All insurance policies and renewals shall-he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tae right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall givz nrompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prombtly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec, it the restoration or repair is
economically feasible and Lender’s security is not lessened. it tiia restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a cloim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resture the Property or
to pay sums secured by this Security Instrument, whether or not then due. Thu 20-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of zioceeds to
principal shall not extend or postpone the due date of the monthly payments referied to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the-Froperty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed‘with
a ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower'’s intlerest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’'s security interest. Borrower shall also be in default if Borrower, during the \ loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower‘shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold zna the fee title shall not merge unless Lender agrees to the merger in writing. \

7. PFeotection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants anc ajreements contained in this Security Instrument, or there is a legal proceeding
that may signiticail'y affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever i necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actinns may include paying any sums secured by a lien which has priority
over this Security Instrurient, appearing in court, paying reasonable attorneys” fees and ent:ering
on the Property to make rrpairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

Any amounts disbursed b Lender under this Paragraph 7 shall become additicnal | debt
of Borrower secured by this Securitv-Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the ‘Note
rate and shall be payable, with interas?, .upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender Jequired mortgage insurance as a conditio‘n of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. If, for any reason, the mortgage insur;ance
coverage required by Lender lapses or ceases to bc irr effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent o the mortgage insurance previous:ly in
effect, at a cost substantially equivalent to the cost s Forrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Bcrrower shall pay to Lender leach
month a sum equal to one-tweifth of the yearly mortgage incurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in :ifuct. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage ‘isurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insure: approved by Lénder
again becomes available and is obtained. Borrower shall pay the premiums re4uired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requireiner: for mortgage
insurance ends in accordance with any written agreement between Borrower ari.Lender or
applicable law. \

9. Inspection. Lender or its agent may make reasonable entries upon and insnections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection. |

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or ather taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a cfaim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlzzs Lender and Borrower otherwise agree in writing, any application of proceeds to
principal “stili not extend or postpone the due date of the monthly payments referred to in
Paragraphs " and 2 or change the amount of such payments.

11. Eor.cwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or mrdification of amortization of the sums secured by this Security Instrument
granted by Lender 1o any successor in interest of Borrower shall not operate to release the
liability of the origiral Zorrower or Borrower’s successors in interest. Lender shall not be
required to commence pruczedings against any successor in interest or refuse to extend time for
payment or otherwise modify-amortization of the sums secured by this Security Instrument by
reason of any demand made by ‘e original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigis) Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, suijesr to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \a) (s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s inteiest in the Property under the terms of this
Security Instrument; (b} is not personally obligaizd to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any othzr Borrower may agree to extend, modify,
forbear or make any accommodations with regard to tne t.¢ms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security-Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with *iie loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amourt necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from_ Z«=rrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ‘to /make this refund by
reducing the principal owed under the Note or by making a direct paymant to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirzmant shall be
given by delivering it or by mailing it by first class mail unless applicable law requir:s use of
another method. The notice shall be directed to the Property Address or any othe: iddress
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail
to Lender’'s address stated herain or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument. |

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is| sold
or transferred and Borrower is not a natural person} without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower ‘ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower‘shall
have the right 10 f1ave enforcement of this Security Instrument discontinued at any time prior to
the earlier of; (a) 5 <ays (or such other period as applicable law may specify for reinstatement)
before sale of the Propérty pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judyment enforcing this Security Instrument. Those conditions are|that
Borrower: {a) pays Lend=-all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ ‘ees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propert\ﬁ and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Eorrovver, this Security Instrument and the obligations
secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acueleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the |Note
(together with this Security Instrument) may be 50'd. one or more times without prior notice to
Borrower. A sale may result in a change in the éntity (known as the "Loan Servicer"})| that
collects monthly payments due under the Note and tnis Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a sa'e of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notic:-of the change in accordance |with
Paragraph 14 above and applicable law. The notice will state .ne name and address of the new
Loan Servicer and the address to which payments should be 1a2dz. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or.permit the presence, | use,
disposal, storage, or release of any Hazardous Substances on or in the Praperty. Borrower|shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the ziasence, us:e, or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance o7 ilie Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demanrd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kiovsledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any rerhoval
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As us:ed in
this Paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Securiv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in rursuing the remedies provided in this Paragraph 21, including. but not limited to,
reasonable atlor.evs’ fees and costs of title evidence.

22. Re'care. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borruwer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party fo._cervices rendered and the charging of the fee is permitted under
applicable law. .

23. Waiver of Honertrad. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security lustrument. If one or more riders are executed by Borrower
and recorded together with this Sesuiity Instrument, the covenants and agreements of each
such rider shall be incorporated ini¢ -and_ shall amend and supplement the covenants and
agreements of this Security Instrument <o if the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

[X] Adjustable Rate Rider [X] Condominium Ridel [} 1-4 Family Rider -

[ ] Graduated Payment Rider [ | Planned Unit Developmeri Fider [ ] Biweekly Payment Rider e
%

D Balloon Rider D Rate Improvement Rider |:| Second Home Rider i

D Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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% Mofammad, Abctud w fehonar]

MOHAMMED ABDUL WAJID KHAN

DEED

[Space Below This Line “o7 Acknowladgment)

State of lllinois, (r,[}/()k, ~County ss:
. detn Losetsen)

a Notary Public in and for said county and state, do hereby certify | that

HIOHAMMED ABDUL. WAT 1> Hrittn

personally known to me to be the same person(s} whose name(s) subsciiued to, the foregoing

instrument, appeared before me this day in person, and acknowledged thar ™ |

signed and delivered the said instrument as S free and \Efunfary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this 25:"/7 day of W p _?M

My Commission expires: 2/@/02/

Notary Plblic
TAMMY GRIGGS

Washington Mutual Bank, FA _

650 E. ALGONQUIN ROAD - bt

SCHAUMBURG, IL 60173 ‘OFFFCW- SEAI-
BECKI JOSEPHSEN

Notaty Pubiic, State of iliinots
My Commission Explres 02/06/04
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THIS ADJUST/B.E  RATE RIDER s made  this 25th day of
October, 2000 ~ . and is incorporated into and shall be deemed to amend and
supplement the Mortgace. Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by tne undarsigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note {the ™"Note") to Washington Mutual Bank, FA

(the "Lender") of the same dnieand covering the property described in the Security
Instrument and located at:

6432 NORTH RIDGE AVSMNOE # 2I, CHICAGO, IL 60626
(Proserty Address)

THIS RIDER CONTAINS PROVISIONS ALLUWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE FRINGIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY RORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNT (OR # .  53,375.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT SYTATZD IN THE NOTE AND

RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURIY. ¢
ADDITIONAL COVENANTS. In addition to the covenants and agree:n en’s made in the '
Security instrument, Borrower and Lender further covenant and agree as tollows: *
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES R

Interest will be charged on unpaid principal until the full amount of principal has been
paid. Up until the first day of the calendar month that immediately precrdrs the first
payment due date set forth in Section 3 of the Note, | will pay interest at a yearly rate of

8.375 %. Thereafter until the first Change Date {as defined in Section 4 of the Note} |
will pay interest at a yearly rate of _8.375 9%, The interest rate | will pay will thereafter
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:
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4. INTFREST RATE AND MONTHLY PAYMENT CHANGES
{A£) ~Change Dates
fro interest rate | will pay may further change on the _1st day of
November, 205 , and on that day every month thereafter. Each
such day is calicd@,"Change Date".
{B) The Inaex
On each Change Date, my interest rate will be based on an Index. The "Index“
is the Twelve-Month Average, determined as set forth below, of the annual yields on

actively traded United Statcs Treasury Securities adjusted to a constant maturity of ohe

year as published by the Federut Reserve Board in the Federal Reserve Statistical Relea'se
entitled "Selected Interest Rawas /G.13)" (the "Monthly Yields"). The Twelve- Month
Average is determined by adding-rsgether the Monthly Yields for the most recently
available twelve months and dividing &y 12, ‘

The most recent Index figur: avzilable as of the date 15 days before each
Change Date is called the "Current Index". ‘

If the Index is no longer available/ the Note Holder will choose a new index
which is based upon comparable information. T!e.Jote Holder will give me notice of this
choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will ca'culate my new interest rate by
adding Two & Six-Tenths __ percenta'ge
points 2.600 % ("Margin") to the Current Index. The ‘Mctn Holder will then rou'nd
the result of this addition to the nearest one thousandth of one perceritage point {0.001 %)
Subject to the limits stated in Section 4(D} below, this rounded aniount will be my new
interest rate until the next Change Date. In the event a new Index is seiected, pursuant|to
paragraph 4({B), a new Margin will be determined. The new Margin will ke tte difference

between the average of the old Index for the most recent three year period wh.cr.ends on

the last date the Index was available plus the Margin on the last date the olC Jndex w:as
available and the average of the new Index for the most recent three year perind »xhich
ends on that date {or if not available for such three year period, for such time as'it|is

available). The difference will be rounded to the next higher 1/8 of 1%.
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(D) Interest Rate Limit
My interest rate will never be greater than  11.5950 9% ("Cap"}), except that
followins any sale or transfer of the property which secures repayment of this Note after the
first interesz-rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage noints greater than the interest rate in effect at the time of such sale or transfer.
{E) Pavinent Change Dates
Effective. svery year commencing  December 1, 2005 , and on
the same date each'twelfth month thereafter ("Payment Change Date"), the Note Holder will
determine the amouns-uf the monthly payment that would be sufficient to repay the
projected principal balance | am expected to owe as of the Payment Change Date in full on
the maturity date at the interast rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. (Tho result of this calculation is the new amount of my
manthly payment, subject to Section 4(F) below, and | will make payments in the new
amount until the next Payment Change Date unless my payments are changed earlier under
Section 4{H) of the Note.
(F) Monthly Payment Limitations
Unless Section 4(H) and 4{l) balow. apply, the amount of my new monthly
payment, beginning with a Payment Change L=2te; will be limited to 7 1/2% more or less
than the amount | have been paying.

{G) Changes in My Unpaid Principal Due to ‘Macative Amortization or Accelerated
Amortization
Since my payment amount changes less frequintly than the interest rate and
since the monthly payment is subject to the payment limitatio;is-<escribed in Section 4(F),
my monthly payment could be less or greater than the amount of t*ic interest portion of the
monthly payment that would be sufficient to repay the unpaid princiy s l'owe at the monthly
payment date in full on the maturity date in substantially equal paymens. For each month
that the monthly payment is less than the interest portion, the Note Holder wil! subtract the
monthly payment from the amount of the interest portion and will add the dif/e-ence to my
unpaid principal, and interest will accrue on the amount of this difference at/tre current
interest rate. For each month that the monthly payment is greater than the interest portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to  125%  of
the principal amount original borrowed. In the event my unpaid principal would otherwise
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exceed that 125% limitation, | will begin paying a new monthly payment until the next
Payment Change Date notwithstanding the 7 1/2% annual payment increase limitation. The
new montkiy gayment will be an amount which would be sufficient to repay my then unpald
principal in iui ¢n the maturity date at my interest rate in effect the month prior to the
payment due Jdate i substantially equal payments.
()  Required Ful' Monthly Payment
On the TUNWH _ anniversary of the due date of the first monthly payment, and
on that same day every _FIFTH year thereafter, the monthly payment will be adjusted
without regard to the payme:it'Cap limitation in Section 4{F).
(J} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amount
of my monthly payment before tha cffective date of any change. The notice will mclude
information required by law to be give/iine and also the title and telephone number of a
person who will answer any questions | may have regarding the notice.
{K) Failure to Make Adjustments
If for any reason Note Holder fails to riake an adjustment to the interest rate or
payment amount as described in this Note, regeidless of any notice requirement, | ag!ree
that Note Holder may, upon discovery of such failure, then make the adjustment as if tll'\ey
had been made on time. | also agree not to hold Nots Folder responsible for any damages
to me which may result from Note Holder’s failure to-make-the adjustment and to let |the
Note Holder, at its option, apply any excess monies which 1-may have paid to partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Hv BCRROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. At @ll or any
part of the Property or any interest in it is sold or transferred (or it 2 ozneficial
interest in Borrower is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrumarc,
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not
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exercise this option if: (a) Borrower causes to be submitted to Lender information
rzquired by Lender to evaluate the intended transferee as if a new loan were being
mads-to the transferee; (b) Lender reasonably determines that lender’'s security
will riot be impaired by the loan assumption and that the risk of a breach of any
covenant ur agreement in this Security Agreement or other obligations related to
the Note Oi other loan document is acceptable to Lender, (c} Assuming party
executes Assuinption Agreement acceptable to Lender at its sole choice and
discretion, whicr-Agreement may include an increase to Cap as set forth below
and (d) payment of ‘Assumption Fee if requested by Lender.

To the extent nermitted by applicable law, Lender may charge a reasonable
fee as a condition to Lende’s consent to the loan assumption, and Lender may
increase the maximum interasi rate limit to the higher of the Cap or b percentage
points greater than the interest 1ate in effect at the time of the transfer. Lender
may also require the transferzs—-to sign an assumption agreement that is
acceptable to Lender and that obligatss the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note-and this Security Instrument unless
Lender has entered into a written assuinpticn agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender chall give Borrower notice of
acceleration. The notice shall provide a period of nc¢ less than 30 days from the
date the notice is delivered or mailed within which Coriower must pay all sums
secured by this Security instrument. |f Borrower fails t¢_vay. these sums prior to
the expiration of this period, Lender.may invoke any remed:ac. permitted by this
Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenalnts

containga-in this Adjustable Rate Rider. Borrower agrees to execute any documtlant
necessary ‘to-reform this Agreement to accurately reflect the terms of the Agreemgnt
between Borrowar and Beneficiary or if the original Note, Trust Deed or other document is

lost, mutilateu oi Ze3troyed.

x Mohwnsd Abcdol-poofid Ehown

MOHAMMED ABDUL WAJID KHAN

0VUE58269

RIDER
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THIS CONDOM*i\M RIDER is made this _ a5t day of Qctober, 2000 ,
and is incorporated intd 7nd shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deeu (the "Security Instrument”) of the same date given by the
undersigned (the "Borcower") 1o secure Borrower's Note 10

Washington Mutual Bank, FA
{the "Lender”) of the same date «nd cavering the Property described in the Security Instrument

and located at:

6432 NORTH RIDGE AVAMNUE # 2T, CHICAGO, IL_ 60826
(Property Address)

The Property includes a unit in, together with an-undivided interest in the common elements of,
a condominium project known as:

RIDGE VILLAGE ). {the "Condominium Project"}.

(Name of Condominium Project)

If the owners association or other entity which acts for'ine Cendominium Project {the "Owners
Association") holds title to property for the benefit or use o1.its miembers or shareholders, the
Property also includes Borrower’s interest in the Owners Asscciction and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and aqieements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s-Gp.nations under
the Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) av-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly Lay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactor; to Lender and which provides insurance coverage in the amounts, for the periods,
and against tre hazards Lender requires, including fire and hazards included within the term
"extended cuvriage”, then: ‘

(i} ““Leader waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-twa'it-of the yearly premium instaliments for hazard insurance on the Propierty:
and

(il Borrowsr’s obligation under Uniform Covenant & to maintain hazard insurance
coverage on the Propery is deemed satisfied to the extent that the required coverage is
provided by the Owners Assuciation policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage. |

In the event of a distributior..of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whetoer to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned #n4 shall be paid to Lender for application to the sums
secured by the Security Instrument, with ury excess paid to Borrower. ‘

“\\C. Public Liability Insurance. Borrower srall take such actions as may be reasonable to
insure that the Owners Association maintains_a nublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any( award or claim for damages, direct or
consequential, payable to Borrower in connection wit!i 2av condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or fori any
conveyance in lieu of condemnation, are hereby assignes-and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afiet notice to Lender and|with
Lender’s prior written consent, either partition or subdivide the Propeity-or consent to:

{ii the abandonment or termination of the Condominium_ Project, except for
abandonment or termination required by law in the case of substantial cestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

{iy any amendment to any provision of the Constituent Documents i the provision
is for the express benefit of Lender;

(i} termination of professional management and assumption of self-management of
the Owners Association; or

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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(iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Pamedies. If Borrower does not pay condominium dues and assessments when due,
then Lenzer 'may pay them. Any amounts disbursed by Lender under this paragraph F shall
become addizicnal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at.ch/, Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting nDavment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

XMOAQWWMQJ W f/ow' JC/v'\/L

MOHAMMED ABDUL WAJID KHANY

RIDER

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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EXHIBIT "A"

UNIT 6432-21 IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN THE
NORTH LINE OF LOT 3, SAID POINT BEING 272.0 FEET EAST OF THE WEST LINE OF LOT 3;
THENCE SOUTH PARALLEL WITH THE WEST LINE OF LOT 3, 101.30 FEET; THENCE EAST
PARALLEL WITH THE NORTH LINE OF LOT 3, 30.40 FEET; THENCE NORTH PARALLEL
WITH THE WEST LINE OF LOT 3, 1,28 FEET; THENCE EAST PARALLEL WITH THE NORTH
LINE OF LOT 3, 30.15 FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF LOTS 3
AND 4, 38.0 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT 3 TO THE
WESTERLY LINE OF N. RIDGE BOULEVARD; THENCE NORTHWESTERLY ALONG SAID
WESTERLY LiNE TO THE NORTH LINE OF LOT 3, THENCE WEST ALONG SAID NORTH
LINE TO THE PINT OF BEGINNING, ALL IN CIRCUIT COURT PARTITION OF THE SOUTH
HALF OF THE SU'UH HALF OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 41
NORTH, RANGE 14 EAZT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURYEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF
CONDOMINIUM RECGRDED AS DOCUMENT 85329269 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST (N T(JE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 11-31-401-0¢8- 059

COMMONLY KNOWN AS: 6432 NORTH RIDCE BOULEVARD, UNIT # 2I

CHICAGO, IL 60c26



