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MORTGAGE

THIS MORTGAGEL ("Security Instrument") is given on  (ctober 23, 2000 . The mortgagor is
Tom J. Karahalios, #arried to*Carol A. Karahalios

("Borrower"). This Security Instrumznt is given to ABN AMRO Mortgage Group, Inc.. a Delaware
Corporation , which is organized and
existing under the laws of the state of Delaware , and whose address is
42472 N. Harlem Ave., Norridge, 160706
(“Lender"). Borrower owes Lender the principal sumiof Two Hundred Twenty Thousand Dollars
and no/100 Doltars
(U.S. $220,000.00 ). This debt is evidenczJd ov Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly-pzyments, with the full debt, if not paid earlier, due
and payable on November 1, 2030 . This Seuiity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and.zall renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advariced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrswer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borroweidoes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois:

SRR A Tl it ot Bhee et e

I LINOIS.

*Carol A, Karahalios is executing this mortgage sclely for the
purpose of waiving all right of homestead exemption in the
property.

23-33-108-014-0000 ,

whicr’1 has the address of 10133 Parkview Dr. , Palos Park ,

[STREET] [CITY]
llinois 60464 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable ta the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.<ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thaimanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ciiectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in'wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ar-agreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actionis et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. oSrirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firz;-hazards included within the term "extended coverage”
and any other hazards, including floods or flood ng, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the weriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiaje described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatie to.lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and Te/iewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende:. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prccieds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is“econamically feasible and
Lender's security is not lessened. If the restoration-or repair is not economicully ‘easible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abancons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has fferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0824/3014(0990)-L PAGE3OF 8




vt

 UNOFFICIAL COPY
S 00860995

‘; 8 40 ¥ 39vd 1-(0660)¥ LOE/F680/NILAWD/OSI
, 06/6 710€ WHOL INIWNYLSNI WHOSINN DWTHA/YWNL-ATINYS 3TONIS--SIONIT

: ‘uonoadsuy ayj Joy 8sned
- a|qeuosess Buikyoads uoposdsul ue 0} Joud Jo Jo swl 8y) 18 aalou Jemollog eab leys Jepus “Auedold
; au) Jo suoyoedsu; pue uodn SaulUs SjqrUOSEa) Syew Apw jusbe sy 0 Jopus  “uofidadsul ‘6

“ ‘ME| @|qedidde Jo JapuaT pue Jomoliog ueamiaq
" uewsaibe uapum Aue ynm eouepiodde Ui spue eoueinsul efebuow Joj wuswalinbal au) [un ‘@AI8sa)
- 850| & apinoid o410 “1o8y8 Ul sourInsul efeBuow velurew 03 paiinbal swniwsid ay; Aed |leys semoLiog
| "PBUIBIGO S| PUE-S|GE|IBAR $8WI008] ureBe Japue Aq peacidde Jainsu ue Aq papiaoid (seanber sshua
© ey spouad ay} 1oy nUe JUNOWe 8U) ) efelaaod aoueinsul abefuow yi ‘Jepuan Jo uondo syl ie ‘paiinbal
"oq 4eBuo| ou Aew sjuewied saesa) ssoT ‘soueinsul ebebuow Jo nayl U aAlesal ss0] € sk sjuawied 8say)

urejel pue asn 1desg |14 J8pua "1o8)@ ul 8q 0} pasead i pesde| 8beleA0d BoURINSY B} USYM Jomaoliog
. Ag pred Buiaq wniwsaid 3uveinsul abebuow Aesh ay) Jo Uyami-auo 0} [enbe WNS B YIUOW Yoee Japuan
* 0} Aed Jjeys Jemollog ‘s|qziiei2 Jou s| abesanoo soueinsul abebuow jusjeainbe Ajjenueisqns j| Jepuat
- Aq peoidde Jainsul sbebuow arzule)e ue woly ‘1oayse ul Ajsnoirsid soueinsul ebeBuow ey Jo Jamouog
' 0} 1509 8y} 0} JusjeAlinba Ajjeliueisens 1500 B je ‘joeyo ul Aisnoiaald eoueinsul abefpow sy o} ejeainbe
- Aenuejsans ofelanos urelqo 0} pusiides swniwsid sy Aed |eys Jsmouog ‘)o8ye Ul 8q O]} S9SEdD
- 10 sasde| Jepua Aq paJinbas ebeisrco. scueinsul efiefuow ay) ‘uoseal Aue 10 ‘Y “Joaye Ul SoURINSU|
. ebeBpow sy ugjurew o} pasinbas swn waid ay; Aed [feys Jomosiog ‘uswnisul AlLNJas siyl Ag paunoes
© ueo| ey) Bunjew Jo uoiypuod e se aoueinstl ¢ Bebuow pesnbel Jepus j|  “eoueinsu; abebUol ‘g

: uswfzd Ounsenbal Jamo.iog 0] JpuaT WoJ) adlou uodn ‘158183l
yum ‘ejqeded eq (feys pue 8)eJ SJON BU) 1B JUSLIBSINASIP JO B1BD BU} LWOJ) 1SI9lUl Jeaq [|BYS sjunouse
! gsey) ‘Juswied jo swua) Jayjo 0} saibe Japua pue /emcuog ssa|un "Juewnisu| Anoeg siyl Aq painoes
© 1amoui0g 4O 1gep [euoiippe awodaq |eys /2 ydesBeled Sigl Jepun sepus Ag pasingsip sjunowe Auy

: "0$ Op %} PABY Jou seop Japus ‘7 ydesbesed siy) Japun
. UoljoE BYE) Aew sopus ybnoyyly ‘siiedas axew o} Auadold 244 Lo Buneius pue sea) SASUIONE B|qRUOSES)
| Buiked ‘unos ui Buueadde uswnnsul AIINDAS SIVY JOAO AJLIGIMG SBY YOIYM sl B AQ paindas swns Aue
, Buiked epnjoul Aew suopoe sapua “Ausdold ey) Ul siybu s Janz g pue Auadoid sy jo enjea ay) 1oej0.d
. 0} Aesseosu S| Jaasjeym 1o} Aed pue op Aew Jopua uay} ‘(SUONLE(NDa. 10 SME| 92I0jUd 0} JO BIN}IBHO)
' 10 uoneuwapuod 1o} ‘eeqosd ‘Aoydnijueq u Buipseoosd e se yane) Auadold sy ul sbu sgepusn
 eye Apueaiubis Aew 1ey) Buipasooid [ebs) e s a1ey} J0 ‘Jualnisu| AIUNSeS SIY) Ul PAUIRILOD SjusWweslbe
pue SjueUSA0? 8y} wioped o) sie} Jamouog j| Auadoad ayy ul sjybly s,’epe Jo uondRloid L

‘ ‘Bunum ul 1ebiew ey) o} sesibe Japus ssajun ablaw jou |[eys 8|1},88) 8y} pue pjolases)
© ay) *Auadoid ayy 0} a1} 89} salnboe 1emoLI0g §| ‘eses| 8y) jo suolsiaoid ayy [[e yuiw Ajdrios jjeys Jemoliog
. ‘ployases) e Uo S| juswniisup AJunodeg siy) | -esuspisel [ediound e se Aladold sy} Jo Aiuecnaoo s emoliog
- Buiwaouod suonejueseldss ‘o) panwil lou Ing ‘Buipnioul ‘eloN 8yl Aq paouspias UBO| syl yMat UOII0BUU0D
ur (uonewuojur [eusrew Aue uypm s8pua eplacid O} pajie) 10) Jepus O} Sluswsalels’ Jo LONEWLIOju
! gjeinooeul 10 esje;} Ajjensjew aaeb ‘ssaooid uoneaydde ueo| ay) Buunp ‘tamollog § Jnejep Ui 8q ns[e [[eys
JamoLog '1seleul A1lINses s epuaT 10 Jusinisu) A1ndag siyl AQ peyesso usl| 8y) Jo Juswuied L eusiew
I 18Y10 Jo Auadoid 8y} Ul 1S9I8)Ul §18Mm01I0g BU} JO 8INJIBLI0) sopnjoaid ‘uojjeuluslep yuey poob s Japus
ul ‘yeuy Bugnz B yum pessiwsip 8q o} Buipesooid Jo uonoe ayy Buisnes Aq ‘gl ydeiBered ul papirod
' SE ‘9JBJSUII PUE JNEep B UoNs aino Aew Jamouog 'iselsjul Ajnoes sJepua Jo juswnisul Ajndeg
siy} Aq pereasds usl| ey Jiedw Ajjeusiew esimusylo Jo Auedold ay) Jo ainkapo) Ul 1nsas pInod Jawbpnl
. yuey poob sJapua ul Jeyl unbaqg st ‘feUILLD 10 JAID JaLiaym ‘Buipasdoid 1o uonde ainyispo) Aue §i Jnejep
ul 8q |[eys Jomosiog ‘Auadold Byl UO 8jSBM JWWOD JO ‘ajelousiep 0] Apadold syl moje ‘Apadold ey
Jeduwi jo abewep ‘A0JIS8p JOU [[BYS JBMOLIOG ‘[0U0D S JSMOLI0Y PUCAeq 8Je YIIum ISIXe S8OUBISWNDII0
Buienuaixa ssojUN 10 ‘playuyim Alqeuosealun aq Jou [lBys jJuasuod udlym ‘Builim w sealbe asimuaylo
~ 1apuaT Ssajun ‘Asuednaoo Jo B1ep @y} JaYe Jeeh auo 1Ses) JB 10 douapise) [ediouud semollog se Apadold
" sy Adno20 0} eNUNUOY [[BYS PUR JUBWNASU] AINDBS SIYI JO UOIINSXa 8y} Jale SAEp AXIS UIYIM BouepIsel
' [ediound semoliog se Auedoid 8y} esn pue ‘ysiqelse ‘Adno00 |[eys Jemollog  "Sp|oYy9sed ‘uoneaddy
ueo sJamoulog ‘Auadoid ay) Jo uol03l0i4 puB IDUBUIUIBY ‘uoljeAldsdId ‘Rouednaap ‘9

67£585.000 #N1 6VEG8S /L YHYIY #dV

-

_



UNOFFICIAL COPY
00860995

AP# KARAHA,T7585349 LN# 0007585349

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Froperty in which the fair market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre: in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *his Security Instrument whether or not the sums are then due.

If the Property is auandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i=-given, Lender is authorized te collect and apply the proceeds, at its option,
either to restoration or repair ofiri2 Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ot ientise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ¢i *iie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiznce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur:is secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not anerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall noi bz required to commence proceedings against any
successor in interest or refuse to extend time for payineit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lichititv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does riot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obliyaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boriower may agree to
extend, modify, forbear or make any accommodaticns with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a ‘aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asrestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental.Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, eafity or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of 2y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrepb 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} tiie-action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given t3 Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the 42t specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of theright to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ex stence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is noi cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Ingtrument without further demand and may «rreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2V 'expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited %0, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this $iecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shaliza; any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead £xernption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrecments of this Security
" Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie 02./2s))

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider |:| Rate Improvement Rider D Second Home Rider

D Other{s) [specify] |:| [HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this23rd  day dictober, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"hof the same date, given by the undersigned (the "Barrower") to
secure Borrower's Noteto ~ ABN AMRO Mortgage Group, Inc., a Delaware Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
10133 Parkview Dr.,Palos Park ,IL 60464
[PROPERTY ADDRESS])

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels ard c¢ertain common areas and facilities, as described

in {the "Declaration"). Tha P'roperty is a part of a planned unit development known as
SANDBURG GLEN

[NAME O.F PLANNED UNIT DEVELOPMENT]

(the "PUD"). The Property also includes 3nrrower’s interest in the homeowners association or equivalent
entity owning or managing the common aieas und facilities of the PUD (the "Owners Association"} and the
uses, benefits and proceeds of Borrower’s inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as tol'ows:

A. PUD Obligations. Borrower shall perfor” il of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” arein:: {i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (it} any by-laws or
other rules or regulations of the Owners Association. Borrower siiall promptly pay, when due, all dues
and assessments imposed purstant to the Constituent Documente

B. Hazard Insurance. So long as the Owners Association mairtains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property wliict is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and acainst the hazards Lender
requires, including fire and hazards included within the term "extended coverage " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pzyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranre coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Uy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  FORM 3150 9/90
ISC/CRID**//0494/3150(0990)-L PAGE 1 OF 2 REVISED 8/91
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this23rd  day of October, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the “Note") to ABN AMRO Mortgage Group, Inc.,

Delaware Corporation (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

10133 Parkview Dr..Palos Park .IL 60464
[Property Address]

THE NOTFE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN A0JISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R12/vE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! !a-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderturthar covenant and agree as follows:

A. ADJUSTABLE RATE AND MOIITHLY PAYMENT CHANGES

The Note provides for an initial fixzd ‘nterest rate of 7 .8750  %. The Note also provides for a
change in the initial fixed rate to an adjusteole interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will chaiig» to an adjustable interest rate on the first day of
November, 2010 , and the adjustable interesi rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interée! rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could changs, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intereot rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury secuiities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most receat Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new _index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by-addingThree

percentage points (  3.0000 %) wib2 Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth uf/ore percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount vl be my new
interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  13.8750 %
orlessthan  3,0000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage peoints (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page10of 3 Form 3182 5/94
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.

(Seal)
Tom J. Karahaiios -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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