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DEFINITIONS
Words used in multiple sections of this documen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny; the usage of words used in this document are
also provided in Section 16.
' (A) "Security Instrument” means this document, which is dated October 27, 2000 ,

together with all Riders to this document.
(B) "Borrower" is

MlDELORES Wil Matthews Lewis
oy and Obediah Lewis, wife and husband

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is FIRST FRANKLIN FINANCIAL CORPORATION

Lenderisa Corporation
organized and existing under the laws of Delaware
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Lender’s address is 2150 North First St.,

San Josgse, CA 35131

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 27, 2000

The Note states that Borrower owes Lender

ONE HUNDRED THREE THOUSAND ONE HUNDRED & 00/100 Dollars
(U.S.§ 103,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November First, 2030

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loa’: ‘. mzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" meurz all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be &xezrted by Borrower [check box as applicable]:

X Adjustable Rate Rid:r L] Condominium Rider (] Second Home Rider
[_] Balloon Rider L} Planned Unit Development Rider [ 11-4 Family Rider
[_] VA Rider [1ni woekly Payment Rider [x] Other(s) [specify]

Prepayment Rider

(H) "Applicable Law" means all control.ing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orcers fZnat have the effect of law) as well as all applicable final;
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and As/essrients" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Propiny by a condominium association, homeowners
association or similar organization. :

() "Electronic Funds Transfer" means any transfer of’ fuvls, other than a transaction originated by
check, draft, or similar paper instrument, which is iritiated ‘nyough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,-ur autharize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pownt-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters ~and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ix Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali.or'zny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or d:1avit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in th. county [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

Legal Descrintion attached hereto and made a part hereof

Adjustable RParas Rider attached hereto and made a part hereof

Prepayment Rider sctached hereto and made a part hereof

Parcel ID Number: 29 14 156 034 0000 which currently has the address of
15636 S Drexel [Street]
Dolton [City] /1inois 60419 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rcolacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.refcried to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xerpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claitns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

tnitials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithoat waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Pariodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiie2 funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barréwver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futue sp-inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruruent ~i-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I“receeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender thall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ihz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vib<r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dzurquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b: applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appii to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ace. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertod’C rayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pauyruents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of #mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initial
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thé time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RSVA, Lender shall estimate the amount of Funds due on the basis of current data and
- reasonable estimatés ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

. The Funds shall pe-h2ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenrler shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying ‘the Escrow Items, unless Lender pays Borrower interest on the
* Funds and Applicable Law permits Lende: 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid 01 the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrows and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: 4eined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnce with RESPA, but in no more than
- twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower skall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but ir| no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder chall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a1d impositions
attributable to the Property which can attain priority over this Security Instrument, leaseheid jayments or
- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in-Szcion 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrumen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to. 2isanprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, ‘ce:tification and tracking services; or (b) a one-time charge for flood zone determination
and certification‘s=rvices and subsequent charges each time remappings or similar changes occur which
reasonably might afieci such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d&ermination resulting from an objection by Borrower.

If Borrower fails to mairtaia.any of the coverages described above, Lender may obtam insurance
coverage, at Lender’s option ana Borrower’s expense. Lender is under no obligation to purchase any .
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might
_.not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater v lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amo:nts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii e nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender af!-receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct oti:isrvise required by Lender,
for damage to, er destruction of, the Property, such policy shall include a s*aidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 7ud. Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro wer ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 0v-2ader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically iezsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tte r.ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
. period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under atl insurance policies covering the Property, insofar as such rights are applicable to the
coverage %1 th: Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

. 6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-si¥ty days after the execution of this Security Instrument and shall continue to occupy the
-Property as Borrower’s peincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably withheld, or- unless extenuating
circomstances exist which-are bevond Borrower’s control.

7. Preservation, Maintehar.co-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propsrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower _s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ur restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit' damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frureity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraic2 o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of -
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements cit.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityii, cuch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiug the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staicments to Lender
(or failed to provide Lender with material information) in connection with toe ican. Material
representations include, but are not limited to, representations concerning Borrower’s cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriooent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. ~

If this Secnrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrows. ucquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to'the mcrger in writing.

10. Mortgage lusuzance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prémiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cuverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurarceand Borrower was required to make separately designated payments
toward the premiums for Mortgage facurance, Borrower shall pay the premiums required to obtain

+ coverage substantially equivalent to ‘he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If sukstantially equivalent Mortgage Insurance -coverage is not
available, Borrower shall continue to pay to Lernder the amount of the separately designated payments that
were due when the insurance coverage ceased to pe i1 effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu ¢i iMortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is-altimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such'loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amovat and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avadable..is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insuraice. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requires io make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shali-py the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable lors reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds-are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on'such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
* the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair-market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
.. secured by rhis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied -y *he following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately belor. the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event-of 4 nartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property. iurediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securéo immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrun'en’ whether or not the sums are then due. ' :

. If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proieels either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whetii:r or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propry or other material impairment of Lender’s
interest in the Property or rights under this Security Instrume:t: Porrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, b;-Causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeitare of the Property or other material
* impairment of Lender’s interest in the Property or rights under this Secvaty Instrument. The proceeds of
. any award or claim for damages that are attributable to the impairment of {tuder’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are mot applied to restoration or repair of ithe Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of.the time for
- payment or modification of amortization of the sums secured by this Security Instrument gran*.d by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability” o Sorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceediuy,:. : gainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
. and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

Initinlsmv
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrament; and {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or-
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain

. all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20)and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrumext. iucluding, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fexs; the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not b construed as a prohibition on the charging of such fee. Lender may not charge

- fees that are expressly prohiliied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so:
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such lban charge shall be reduced by the amount necessary to reduce the

. charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded permitted -
limits will be refunded to Borrower. Lendec mayv choose to make this refund by reducing the principal
owed under the Note or by making a direct yiyment to Borrower. If a refund reduces principal, the

. reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note).-Bezrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any vight of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender i1 <onnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Gecurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wren :ctually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shai! constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address stall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender  Rorrower shatl promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedur¢ for-reporting Borrower's
change of address, then Borrower shall only-report a change of address through tat specified procedure.
There may be only one designated notice address under this Security Instrument at any One time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lznie’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unitil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

|niziahﬂr_’ﬂ_0(/
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 2y part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural ‘veson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Zerder may require immediate payment in full of all sums secured by this Security
Instrument. Howevet, iz option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thza 20 <ays from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sems secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. _

19. Borrower’s Right to Reinstate (Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforccient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Froperty pursuant to any power of sale contained in

 this Security Instrument; (b) such other period as Apriicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a juaguwat enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cuxss any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Secur’ty Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undcs tiais Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the surs-secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicile Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of e frllowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, t-easirer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits 2ie iasured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reirstzicnent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasont of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav+-provides a time period which must elapse before certain action can be taken, that time
period will be dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ufe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lazaréous substances, pollutants, or wastes by Environmental Law and the
_ following substances: gasoline, keros:ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiiale-containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws-ard laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental proiectien; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defirca in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cuntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or /o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that js-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duz to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the value oI the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or th-eat of
‘release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

et O
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

‘further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur’ nrixceeding the non-existence of a default or any other defense of Borrower fo acceleration
and foreclosure; If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further 42mand and may foreclose this Security Instrument by judicial proceeding. Lender

_shall be entitled to colive all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited «c, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeit of 2!l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appilicable Law.

24. Waiver of Homestead. In accordance wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste:d exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: .

Dilaw/,

B Matthews Lewis
ES('7 L~

/{X {Seal)

-Borrower

(Seal)

Obediah Lewis -Borrower

. (3eal) (Seal)

By -Borrower

(Seal) ly (Seal)

-Borrower Borrower

(Seal) . (Seal)

-Borrower Borrower
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STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and

state do hereby certify that

POISEME Matthews Lewis  Obediah Lewis , WIFE AND HUSBAND

DWS ov

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument-0s bis/her/their free and voluntary act, for the uses and purposes therein set forth.
Given urder my hand and official seal, this 27TH day of OCTOBER 2000

My Commission Expires;-.  8-20-02
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5. . Legal description of the land:

LOT 1 IN "VAN DER YEENS SUBDIVISION", BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THZ> ADJUSTABLE RATE RIDER is made this 27th day of Octcber 2000 )

—and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the under51gned (the
"Borrower") to securs-Borrower’s Adjustable Rate Note (the "Note™) to

FIRST FRANKLIN FIW3.CIAL CORPORATION

(the "Lender”) of the sane date and covering the Property described in the Security Instrument and
located at: 15636 S Drexa), wolton, Illinois 60419

iProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 'PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST MATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BufF.R°"WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuarts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-ioilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest rate of 10.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of November \ 2002
and on that day every sixth month thereafter. Each date on which my interest rate cowd ciizipe is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Ind=x" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Zalenlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
.-Five and Qpa-Half percentage point(s)
( AN %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ura-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded arount will be my new interest rate until the next Change Date.

. The Note Holder wi') then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that'[ 2.5 cxpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual-payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chanyes

The interest rate 1 am required t¢ rav’ at the first Change Date will not be greater than

13.500 % or less than 10.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Charge Liate by more than one percentage point (1.0%) from
the rate of interest I have been paying for the preccdizg six months; subject to the following limits: My
interest rate will never be greater than 162590 %, nor less than 10.500
%.

(E) Effective Date of Changes

My new interest rate will become effective on each Charg. Date [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again. .

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my jiierest rate and the amount
of my monthly payment before the effective date of any change. The notice wil! include information
required by law to be given me and also the title and telephone number of a person wiio will answer any
question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVER
Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Plop rty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

-6268008 (9710} Page 2 of 3
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to -
Lender’s <unsant to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that ¢ acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made ir-the Note and in this Security Instrument. Borrower will continue to be obllgated under
the Note and thiz Cecrzity Instrument unless Lender releases Borrower in writing.

If Lender exercises‘the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Th¢ rotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withiu which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument v7ithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower ac.ents and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
f égm &WL/ 14/////{ (Seal) NS r%‘-‘b (Seal)
hews Lewis -Borrower Chediah Lewis -Borrower

DELORES © B"L
(Seal) _ 7 (Seal)
-Borrower -Borrower
(Seal) = (Secal)
-Borrower -Borrower
(Seal) s (Seal)
-Borrower -Borrower
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PREPAYMENT RIDER

This Prepayment Rider is made this 27th dayof October . 2000 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument”) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower’s Note ( the “Note” )
to
FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

(“the Lender”) of the same date and covering the property described in the Security Instrument and located at:
15636 S Drexel, Dolton, Illinois 60419 .

ADDITIONAI~COVENANTS.  In addition to the covenants and agreements made in the Security
instrument, Borrower :nd Lender further covenant and agree as follows:

Except as provided "x!ow, Borrower may make a full prepayment or a partial prepayment of principal at
any time without paying any cliarge. However, if within the first 3 year(s) after the date Borrower executes the
Note, Borrower makes a full prepuyzient (including prepayments occurring as a result of the aceeleration of the
maturity of the Note), Borrower must, ‘ds a condition precedent to a full prepayment, pay a prepayment charge on
the prepayment of that amount of principai which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal”). The prepayment charge will.equal the interest that would accrue during a six-month period on
the Excess Principal calculated at the rate ofiptcrest in effect under the terms of the Note at the time of the full

prepayment.
NOTICE TJ B2RROWER

Do not sign this loan agreement before you read it. This loan agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement.

By signing below, Borrower accepts and agrees to the terms and covenarts contained in this Prepayment

W,
sea) LA 7] W = Zourd (se

Deloris Matthews lLewis Obe\diah Lewis

Rider.

J

(Seal) {Scal)

Adjustable Rate Prepayment Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA, Hi, ID, IL, IN,
IA, KS, KY, LA MA, MD, MI, MN, MO, MS, MT, NE, NV, NH, NJ, NM, NY, ND,CH, OK, OR, PA, Rl, SC,
SD, TN, TX, UT, VA, VT, WA WL WY
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Prepared by: FIRST FRANKLIN FINANCIAL CORPORATION

1051 PERIMETER DRIVE, SUITE #715
SCHAUMBURG, IL 60173

FOX BT [ MORTGAGE

THIS MORTGAGE is made this/ _ 27th day of October . 2000 | between the Mortgagor,
Matthews Lewis-and Obediah Lewis , wife and husband

VT
DELORES Q@i&

{(herein "Borrower"), and the Mortgagee,

FIRST FRANKLIN FINANCIAL CORPORATION , & corporation organized and
existing under the laws of Delaware , whose address is
2150 Nerth Pirst Street, San Jose CA 95131 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal stin of U.S. $ 25,800.00 , which
indebtedness is evidenced by Borrower’s note dated October Tweutry-Seventh, 2000 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payableon =~ November First, 2015

TO SECURE to Lender the repayment of the indebtedness evidenced by th: Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protesc due security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower docs-hereby mortgage, grant and convey
to Lender the following described property located in the County of Ceck ,

State of Illinois:
Legal Description attached hereto and made a part hereof

Balloon Rider attached hereto and made a part hereof

Parcel 1D #: Assessors Parcel Number: 29 14 156 034 0000

which has the address of 15636 S Drexel , Dolton ,
[Street] [City)

Iilinois 60419 [ZIP Code] (herein "Property Address”);

[LLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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Initiate: (/‘
Page 1 of VMP MORTGAGE FORMS - (800)521.7291

Tamimanes 4 T.IAER




"UNOFFICIAL COPY
00860094

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat and interest mdebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay (]
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) egeal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly preinino: installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasensnly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Boriower shall not be obligated to make such payments of Funds to Lender to the extent that

. Borrower makes such payments to the Yolder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lendcr, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (*aciuding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance preriiume-and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to m:ke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Furds skall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender‘saall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an aanu:l accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was wizde, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futars monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such #xcess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. (f the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender inay. cequire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly.izfurd to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquira by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fundsiic'd by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received oy j.«nder under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leicer by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lendetr may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

Initinlﬂ_@ V
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seftle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage. :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any-actin or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
.t Lender’s option, upeu niotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action 25 s necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
'making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law..

- Any- amounts disbursed by Leider pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secuter! by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice fror:-Tender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any exnense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any ‘susb-inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or cla’m tor damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or Tor conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waivzr. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to extearl-time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made-bv/ths original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy ‘wisunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covinants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigne ¢ Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b< ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage caly to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill alt of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Moertgage. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tae-Jste the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails toay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further-npiice or demand on Borrower.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Cacept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgaye. ircluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noiice t>-Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; an‘i (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secur.d by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nomexistence of a default: or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the aaie specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedirtelv due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be riiitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees ard costs of documentary evidence, abstracts and
title reports. '

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration ol the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings ospun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {2) 2orrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Buirover cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasorable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in erfurcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d, Bo rcwer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cuie by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns- to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
Initialsmﬂ_/‘g )L/

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

MW /hmlfv ﬁ;'ag "fi"f (Seal)

-Borrower
10~ 27-06
(Seal)

-Borrower

Obediah Lewis

(Seal)

-Borrower

(Seal)
-Borrower

{Sign Original Only)

STATE OF ILLINOIS,  ~ COOK County ss:
L THE UNDERSIGNED

a Notary Public in and for said county and state do hereby :ertify that

WKMENE MATTHEWS LEWIS AND OBEDIAH iFWTS, WIFE AND HUSBAND
DELORES

: - , person-ily known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persor., and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluutary =ct, for the uses and purposes therein set forth.

Given under my hand and official seal, this  27TH » 2000
My Commission Expires: B Peye,, e ' A ¥ (7 &7
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Legal description of the land:

LOT 1IN "VAN DER VEENS SUBDIVISION", BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF

SECTION 14, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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Balloon Rider

THIS BALLOON RIDER is made this_27th day of _October | 2000 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the

undersigned (“Borrower”) to secure Borrower’s Note (the “Note”™) to
FIRST FRANKLIN FINANCIAL CORPORATION (the “Lender”) of
the same date and covering the property described in the Security Instrument and located at
15636 S/Lruxel, Dolton, Illinois 60419

[Property Address]

The intercarate stated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date” Borrower understands the Lender may transfer the Note, Security
Instrument and this kinei. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by trarsfer and who is entitled to receive payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS:. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lendar further covenant and agree as follows (despite
anything to the contrary contained in the Secyrity Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT "MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE CF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UWBER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORRO#ER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF (GTHER ASSETS THAT
BORROWER MAY OWN, OR BORROWER WILL HAVE TC FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS ‘tdis LOAN WITH,
WILLING TO LEND BORROWER THE MONEY. ¥ BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAYVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATLY WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FRG¥ THE
SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this BBHOOI'I/Rlde
cdilsgd e M (sl

b LORE{W Mattheys Lew Date Date
@ ek, Fon o 1opke
Obediah Lewis = Date Date
Balloon Rider Multistate Document # L1356 . IMS #41(2/12/96)
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