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SECOND AMENDMENT TO
STANDARD VACANT LAND SALES CONTRACT

THIS SECOND AMENDMENT to Standard Vacant Land Sales Contract (“Amendment™)
is entered into by and hetween John Mariana (“Seller”) and John J. Giarapoli and Joanns C.
Piatt (“Buyer”), as of October 25, 2000,

RECTTALS:

WHEREAS, as of August 10, 2000, Seller and Buyer entored into 8 Standard Vacant Land

 Sales Contract (“Agrecment”) relating to the sale and purchase of property situated in the City of

borr Ridge, County of Cook, State of Lllincis, commanly known as Lot 61 in Ambriance, with 2

commaon street address of 802 Ambriance Strest, Burr Ridge, Llincis, as is more fully describad in
108 Apreement; and

Y, FEREAS, said Agreement s amended by an Addendum to Contract for Sale on 802
Ambriancs, ivor Ridge, dated August 20, 2000 (“First Amendment™); and

WHERE/.E, Seller and Buyer have agreed to amend she Agreement ag hereinafier set forth
and do ratify snd confim the Agresment and First Amendment in all other respocts.

NOW, THEREVORF, u: consideration of thess premises and other good and valuable
congideration, it iy agreed as follows;

1, All capitalized terms in thiy Ame.draent, tothe extent nat otherwisa expressly defined hersin,
shell have the same meaning give., iw such tarms in the Agreement and the First Amendment,

2 Paragraph 1 of the First Amendment is hereby deleted in its entirety,

3 Paragraph 2 of the First Amendment, toget'ier ‘with sub-paragraphs a, b, and ¢ contained
therein, are hereby deleted in thair entirety.

4. Paragraph 3 of the Agreement is amended and restate 16 read, in its entirety, as follows:
3. THE CLOSING DATE: The Closing Date shall be Febroary 2, 2001 (or on 8 date, if any,
to which said date ig extended by reason of paragraph 14), in tar “ounty whece the praperty
is located, at the offices of Chicago Title Insurance Company, ur auc’; other place as the
partica may mitually agree. Buyer shall have the right to soceleratr, raid Closing Date by
serving three (3) days writtan notice upon Seller of said accelerated Ciasii'g Date.

S. Contemporaneously with the execution of this Amendment, Buyer and Seller azree hat Ten
Theusend Dollars ($10,000.00) of the Eamest Money is hereby deemed not-icfludzble
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except in the event of Seller’s default but still applicable to Purchase Price.

6. Contemporaneously with the execution of this Amendment, Buyer shall pay to Selter Two
Thousand Eight Hundred Fifty Dollars ($2,850.00) us an extension fee (“Extension Fee™).
The Extension Fee is non-refundable, axcept in the event of Seller's default and Is not
applicable to the Purchase Price at clasing, provided, however, in the event that Buyer
accelerates the Closing Date, for each day that the Closing Date is accolerated, Buyer shall -
be eatitled to & credit against the Purchase Prics in the amoumt of Thirty«One and 67/100
Dollars (§31.67).

7. This Amendment may be exscuted in one or more counterparts, each of which shall be
deemed to be an original, but all of which together shall constitute but cne document.
Facsimile signatures of this Amendment by the parties shell be deemed origina) signatures.

8 Except as expressly amended herein, the terms and conditions of the Agreement and the First
Arendment shall continue in full force and effect and sre hereby ratified in thelr entiraty.

IN WriNSS WHEREOF, this Amendment has been executed by Seller and Buyer.
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BORLA, NORTH & ASSOCIATES. p.c.
Octaber 11, 2000

M. Peter Koransky
Attorney at Law

8388 Mississippi Streat
Merrillville, Indiana 48410

RE: SELLER: MARJANA, JOHN
EUYER; GIAMPOLI, JOHN J. & PIATT, JOANNA C.
>kOp: 802 Ambriance Street, Bury Ridge, 11 6052

Dear Peter:

I, in fact, (idwalk with Mr. Mariana todey. He is distressed that the contract which he felt had sgme
contingencics to expire wii October 10, 2000 are now being extended to Jamuary 31, 2001, His istial
reaction was to suggest %24 this contract be canceled and that when your cliens gets his approvals to
rencgotiate 4 contract, T was 4bio to talk Mr. Mariana out of that position,

The conclusion that Mr, Mariga ond Y arrived at is as follows:

He will extend the contingency dites to J anvary 31, 2001 on the following conditions:

L That your client pay to him a nor.-réfundable amount of $2,850.00 which represents
$1,500.00 in real estate toxes; $71,000.0 in association dues; and $350.00 in prass cutting and
trec maintenance. This represents app.oximately one quarter of the anpyal eéxpenses. This
amount would be not be creditad back o yrur client,

2, If for any reason the transaetion does not cfole within 10 daya of January 31, 200, through
no fault of the seller, your client would forfeit ore buif of the carnest eiogey of $20,000.00
and the contract would be declared nul! and veid.

Although I know you will need to talk with your client about this fropasa!, 1 would appreciate your
reply on or before § p.m. October 12, 2000. Othervwige all parties should deeir this cantract terminated,

Very wuly yours,

ol 1 @t

Robert V. Borla
Attorney at Law
RVR:glh

cc: Mr. Joho Mariana

6812 SOUTH MALIN STREET - SUITH 200 » DOWNERS GROVE, ILLINDIS ENS516.3447
Phone (630} 964U.20032 » Fax (630) 969.393) « E-mujl Rvborlaw®@an].cam + www.BorlaNorth,cam
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