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CHICAGO, IL 60641 |

*ORTGAGE i

THIS MORTGAGE IS DATED OCTOBER 19, 200(, between MICHAEL WEILER , UNMARRIED, {mhose address
is 420 W BELMONT AVE #3E, CHICAGO, IL 606857 (re.erred to below as "Grantor ); and LaSalle Bank N.A.,
whose address Is 4747 W. Irving Park Road, Chicago, 'L 60641 (referved to below as "Lem:ler")lr

GRANT OF MORTGAGE. For valuable consideration, Gruritnv mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, ahd interest in and to the following desc:ired real property, together with alll existing or
subsequently erected of affixed buildings, improvements and fizures; all easements, rights oi way, and
appurtenances; all water{ water rights, watercourses and ditch rights (inc'uding stock in utilities wllh ditch or
irigation rights); and all gther rights, royalties, and profits relating to the vor! nroperty, including without limitation

all minerals, oil, gas, gepthermal and similar matters, located in COOK' County, State of Illlnols (the "Real
Property"): {
UNIT 3-E IN BE|L HARBOUR CONDOMINIUM; AS DELINEATED ON A CURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF ORIGINAL LOTS 27 AND 28 IN PI’«€ GROVE, A SUBDIVISION
OF FRACTIONA|. SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST .0 . THE THIRD PRINCIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS % ZKHIBIT “B" TO THE
DECLARATION [OF CONDOMINIUM RECORDED AS DOCUMENT 25204491 T7JGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 420 W BELMONT AVE #3E, CHICAGO, IL 60657.
The Real Property tax identification numbar is 14-21-314-063-1159, Vou. 8%

Grantor presently assighs to Lender al! of Grantor's right, titls, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secur'rty interest in
the Personal Property and Rents. |

DEFINITIONS. The follagwing words shall have the following meanings when used in this Mortgage.| Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. All references to dpllar amaunts shall mean amounts in lawiul meoney of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated October
198, 2000, between llender and Grantor with a credit limit of $76,000.00, together with ali| renewals of,
extansions of, modifigations of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of |this Mortgage is October 18, 2010. Thae interest rate under the Credit Ag eement is a
variable interest rate pased upon an index. The index currently is 9.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject homjever o the
following maximum rate. tnder no circumstances shall the interest rate be more than the Iesseriof 21.000%
per annum or the maximum rate allowed by applicable law.

Existing Indebtedngss. The words "Existing Indebtedness”’ mean the indebtedness described below in the
Existing Indebtednesg section of this Morngage. |

Grantor. The word "Grantor" means MICHAEL WEILER . The Grantar is the mortgagor under th s Mortgage.

Guarantor. The wdrd "Guarantor' means and includes without limitation each and all of the|guarantors,
sureties, and accommodation parties in connaction with the Indebtedness. !

Improvemente. " The word "Improvements' means and includes withaut limitation all existing,| and future
improvements, buidings, structures, mobile homes affixed on the Real Property, facilities| additions,

replacements and rihpr construction on the Real Praperty.
|

Indebtedness. The yioiri'Indabtedness” means all principal and interest payable under the Credid Agregment

and any amounts exgended-or advanced by Lender to discharge obligations of Grantor or expenges incurred

by Lender to enforce{ obligatiors of Grantor under this Mortgage, together with interest on such pmounts as
provided in this Mortdage. Specifleally, without Himitation, this Mortgage secures a revolvinq line of credit
and shall secure nqt only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aljo any future aricunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20} years from the date of this Mortgage to the same extent as) if such future
advance were made as of the date of % execution of this Mortgage. The revolving |line of credit
obligates Lender tq make advances to Gia'itor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Suc’i advances may be made, repaid, and remade from time
to time, subject to the limitation that the total vitetanding balance owing at any one tlm?, not including
finance charges on isuch balance at a fixed or varicb/= rate or sum as provided in the Cre?lt Agreement,
any temporary overages, other charges, and any amoun's expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provideu. in the Credit Agreement. It is the intention of
Grantor and Lenderjthat this Mortgage secures the balancs outstanding under the Credit 'AEreernent fram

time to time from zero up to the Credit Limit as provided above and any intermediate bala ice. At no time
shall the principal amount of Indebtedness secured by the Mortgsge, not including sums advanced to
protect the security jof the Mortgage, exceed $152,000.00.

Lender. The word [Lender' means LaSalle Bank N.A., Its successors ard assigns. The Lender is the |
mortgagee under this Morigage. i

Martgage. The word “Mortgage" means this Mortgage between Grantor and Lerder, and includes without
limitation all assignmeants and security interest provisions relating to the Psrsonal Propsiov and Henbis.

Personal Property. | The words "Personal Property” mean all equipment, fidtures, &nu othef articles of
personal property noy or hereafter owned by Grantor, and now or hereafter attached or aifured [to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propsrty; and together with all proceeds (including without limitation all insurance procesds and
refunds of premiums)(from any sale or other disposition of the Property.

| i
Property. The word {Property” means collectively the Real Property and the Personal Property. | ,g
Real Property. The|words “Real Property" maan the property, interests and rights described albove in the o
"Grant of Mortgage" spction. . E_,_

Related Documents| The words "Related Documents* mean and include without limitation all‘ promissory o
notes, credit agreaments, loan agreements, environmental agreements, guarantiss, security §greements, ~0
mortgages, deeds of ftrust, and all other instruments, agreements and documents, whether now or hereafter L

existing, executed in donnsclion with the Indebtedness. o
Rents. The word "Rgnts" means all present and future rents, revenues, incoms, issues, royalties, |profits, and "
other benefits derived|from the Property. ‘ ! o

=h
0
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST|IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED |
DOCUMENTS. THIS MPRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL |
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX{MUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay|to Lender all
amounts secured by thi§ Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possess
the Property shall be govérned by the following provisions:

Possession ar< Usp. Until in default, Grantor may remain in possession and control of and
manage the P.uperty @nd collect the Rents from the Property.

Duty to Maintair., ZCrantor shall maintain the Property in tenantable condition and promptly perfon1n all repairs,
replacements, and m7intenance necessary to preserve its value.

Hazardous Substarnpes - The terms “hazardous waste," "hazardous substance," "disposal,” ‘rejease,” and
"threatened releass,| as used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentz. Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq| ("CEFRCI.AY), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 ("SARA®), the| Hazardzus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Repovery Act, 42 US.C. Section 6901, et seq., or other applicable state or Rederal laws,
rules, or regulations adoptad pursuart to any of the foregeoing. The terms "hazardous waste® and "hazardous
substance” shall also|includa, without limiation, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantpr represents and warrants to Lender that: (a} During the period of Grantor’s ownership
of the Property, there has been no use, goneration, manufacture, storage, treatment, dlsposalt’ release or

on and use of

operate and

4

threatened release of|any hazardous waste-Zr-s\bstance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason ‘o ofieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous was.e or substance on, under, about or from the Property b

any prior owners ar deeupants of the Properg or (i) any actual or threatened litigation or claims|of any Kin

by any person relating to such matters; and () Exzept as previously disclosed to and acknqwledged by
Lender in writing, (i) peither Grantor nor any tenant, coriractor, agent or other authorized user of the Proparty
shall use, generats, manufagture, store, treat, dispose o.,_ur-relgase any hazardous waste or sybstance on,
under, about or from the Property and (i) any such actviae shall be conducted in cpmpha?ce with all
applicable federal, stgte, and local laws, regulations and ordirarces, including without limitation those laws,
regulations, and ordifances described above. Grantor authoriz2s Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mgz deem appropriate to
determine ¢compliance of the Property with this section of the Morlyage ~ Any inspeciions or tests made by
Lencer shall be for Lender's purposes only and shall not be construed in-<reate any responsibility or liability
on the part of Lender|te Grantor or to any other persan. The representeticas and warranties contgined herein
are based on Grantpr's due d|I|?:ncs in investigating the Property for nrzardous waste and) hazardous

substances. ~Grantor hereby (a} releases and waives any future claims aganst Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmiess Lender agalr]st,an}( and all claims, wossas, liabilities| damages
Pqnaltles, and expenges which Lender may directly or indirectly sustain or suffer rasul’ing from breach of
his section of the Mprtgage or as a consequence of any use, generation, manwaciy2. storagp, disposal,
release or threatened release of a hazardous waste or substance on the properties, < Tie provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment 2f-ne Indebtedness
and the satisfaction gnd reconveyance of the lien of this Mortgage and shall not be afiactzd by Lender's
acquisition of any intefest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
stripping of or waste gn or to the Property or any portion of the Property, Without limiting the gengrality of the
foregoing, Grantor wijl not remove, or grant to any other party the right to remove, any timber, minerals

(inclliding oif and gas}); soil, gravel or rock products without the prior written consent of Lender. - (|
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property L)
without the prior written consent of Lender. As a condition to the removal of any Improvements, [.ender ma (WA}
require Grantor to |make arrangements satisfactory to Lender to replace such Improvements witK ,jf
Improvements of at lepst equal value. -
Lender's Right to Enter. Lender and its _a?ents and representatives may enter upan the Real Property at all A
reasonable times to lattend to Lender's inferests and to inspect the Froperty for purposes of Grantor's 0
compliance with the terms and conditions of this Mortgage. ol
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and L
regulations, now or heraafter in effect, of all governmental authorities applicable to the use or occupancy of the o
Property. Grantor mgy contest in good faith any such law, ordinance, or regulation and withhold compliance E

during any prooeeding} including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lenders interests in the Property are not {'eo@:rdized. o
T nder, io 3

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
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protect Lender's intergst.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantdr shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use ot the
Property are reascnably necessary to protect and preserve the Property. |

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due anlh payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, fitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by gutright sale, deed, installment sale cantract, land caontract, contract for deed, leasehold
interest with a term greater than three (3) years,.lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or td any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest| If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chansa i ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability comnany interests, as the case may be, of Grantor. However, this option shall not e exercised
by Lender if such exemsff is prohibited by federal law or by lllinois law. i

‘{AAﬁES AND LIENS. Tie iollowing provisions relating to the taxes and liens on the Property are a part of this

ortgage. i

Payment. Grantor shall pay when due (and in all events prior to dgalinquer]cy? all taxes, payroll t Ixes special
taxes, assessments, water chiurges and sewer Service charges levied against or on account of the Property,
and shall pay when pue ali claims. for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain th% Property free of all liens having priority over or equal to the interest, of
Lender under this Morigage, excepr for the lien of taxes and assessments not due, except for fhe Existing
Indebtedness refarred 10 below, and exrapu as otherwise provided in the following paragraph. .

Right To Contest, Grantor may withhuid Zayment of any tax, assessment, or ¢laim in connaction with a ood
faith dispute over the jobligation to pay, sc lora.as Lender’s interest in the Property is not {eop.ardlze_d. If a lien

arises or is filed as & result of nonpzf:e/ment. Grariior shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiftgen (15) days affer Grante. has notice of the filing, secure the discharge of the lien, of if

requested bty Lendef, deposit with Lender cash er-a sufficient cofporate surety bond or ofper security

satisfactory fo Lender in an amount sufficient to dis:harge the lien plus any costs and attomeys® fees or other

charges that could agcrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail

defend itself and Lender and shall satisfy any adverte pidgment before enforcement against the Propenty.

Grantocrj, shall name {Lender as an additional obligee (urder any surety bond fumnisfied in the contest

proceedings. '

Evidence of Payment. Grantor shall upon demand furnish tc’Lander satisfactory evidence of J:alrment of the
taxes or assessmentq and shall authorize the appropriate governaiental official to deliver to Lenderlat any time
a written statement of; the taxes and assessments against the Proper.y.

Notice of Gonstruction. Grantor shall notify Lender at least fifteen {1E} rays before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, i any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Liender advance assurances satisfactory to Lender that Ciarior can and will pay the cost
of such improvements. ¢

|
aHgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring ine Praperty are a part of this

ortgage. '
Maintenance of Insprance. Grantor shall procure and maintain policies of fire irsuiance w%th standard
extended coverage lendorsements on a replacement basis for the full insurable ~v=lue covering all
Improvements on the|Real Property in an amount sufficient to avoid agpncatlon of any coinsurance (clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insuran.e| companies
and in such form as fnay be reasonably acceptable to Lender. Grantor shail defliver to Lender centificates of
coverage from eagh insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimumn of ten (10)|days’ prior wriffen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to glve such notice. Each insurance policy also shall include an endorsement 8rqviding that
coverage in favor of lender will not be impaired in any way br any act, omission or default of Grantor or any
other person. Shoulg the Real Property at any time become [ocated in an area desngnatsd by the Director of
J Management Agency as a special flood hazard area, Granfor agrees ta obtain and
Insurance for the full unpaid principal baiance of the ioan and an?( prior lfens on the
nsurance Program,

the Federal Emer,
maintain Federal Flo
property securing thefloan, up to the maximum policy limits set under the National Flood

or as otherwise requirpd by Lender, and to maintain such insurance for the term of the loan.

Application of Procgeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of lpss if Grantor fails to do So within fifteen (153’ days of the casualty, Whether or not
Lerider's security is {impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, paymepnt of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory prpof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defallt under this Morigage. Any proceeds which have not besn disbursed within 180 da
after their recaipt and which Lender has not committed to the repair or restoration of the PrOpTy shall be

[17]
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used first to pay any amount owing to Lender under this Mort?age, then to pay acgrued intergst, and the
remainder, if any, shall be appfied to the principal balance of the Indebtedness. 'If .ender holds any proceeds
after payment in full df the Indebtedness, such proceeds shall be paid to Grantor. T

at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

Unexpired Insuran ,
purchaser of the Prpperty covered by this Mortgage at an; trus:tge's sale or other sale I'nelI under the
roperty.
|

provisions of this Morigag®, or at any foreclosure sale of such

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, chmpliance with the insurance provisions contained in the instrument evidgneing such
Existing Indebtedness shall constitute compliance with the insurance Jnrovismns under this Mortqage. to the
extent compliance with the terms of this Mortgage would censtitute a duplication of insurance reqtirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage fol division of
Froceeds shall apply only to that portion of the proceeds not payable to the holder of |ht=: Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, [ncluding any
obligation to mainta’. Existing Indebtedness in good standing as required below, ar if any action or prpceedmgbls
commencad that wauld materially affact Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requirad *u; fake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment oy Grantor.  All such expenhses, at Lender's option, will (a) be Ravab{e on demand, (b) be
added to the balance of {2 s;adit line and be apportioned among and be payable with any installment Payment_s
to become due during eitiher _\; *he tarm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be treatec a5 a balloon payment which will be due and payable at the Credit Agreement's
maturity. Thls__ ortgage|also will secure payment of these amounts. The rights provided for in this paragraph
shall be in aqdition to any other vignts or any remedies to which Lender may be entitled on account of|the default,
Any such action by Lender shall not ke »onstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had. :
KAVAHRRANTY; DEFENSE|QOF TITLE. The following provisions relating to ownership of the Property are? a part of this
ortgage. !
Title, Grantor warrants that: (a) Grantor-rulds good and marketable title of record to_the F'rbperty in fee
simple, free and clear of al! liens and encumbraiiwes other than those set forth in the Real Profperm_descnpt_mn
or in the Existing Indpbtedness section below or in any title insurance policy, title report, or final ptle opinion
issued in favor of, and accepted bly. Lender in cornection with this Mortgage, and  (b) Grantor|has the full
right, power, and authority to execuls and deliver this Munigage to Lender.

Defense of Title. Stbjact to the exception in the paraoraph above, Grantor warrants and will fo}aver defend
the title to the Propdrty against the lawful claims of all persons. In the event any action or pjoceeding Is
commenced that questions Grantor's title or the interest of .epder under this Mo:tgeacxige, Grantor ghall defend
the action at Grantorls expense. Grantor may be the nominz Larty in such proceeding, but Lender shall be
entitied to participate|in the proceeding and to be represented in the proceeding by colinsel of Lgnder's own
choice, and Grantor will deliver, ar cause to be delivered, to Lender suoh instruments as Lender may request
from time to time to permit such participation. !

Compliance With Laws. Grantor warrants that the Property and Gra:itsi’s use of the Property romplies with
all existing applicable{laws, ordinances, and regulations of govemmental autnaorities. T

EXISTING INDEBTEDNESS. The following provisions concerning exist g .indebtedness (the "Existing
Indebtednass") are a part|of this Mortgage.

Existing Lien. The|lien of this Mortgage securing the Indebtedness may be-secendary and inferior fo an
existing” lisn.  Grantpr expressly covenants and agrees o pay, or se9 to the payment of, the Existing
Indebtédness and to prevent any default on such indabtadness, any default under thenziruments evidencing

such indebtedness, or any default under any security documents for such indebtedness. j

No Modification. Grantor shall not enter into an%_a%eement with the holder of any mortyege, desd of trust, or
other security agreement which has priority over this ortgfaEe 2}( which that agreement is n.o;mgj, amended,
of Lende

extended, or renewed without the prior written consent of r. Grantar shall neither request| nor accept
any future advances ynder any such security agreement without the prior written consent of Lende 4

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this|Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings ()
or by any Proceadmg or purchase in lieu of condemnation, Lender may at its efection require that all or any o)
crtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasohable costs, o
expenses, and attorngys’ fees incurred by Lender in cennection with the congemnation,

Proceedings. If an){ proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and -
Grantor shall prompily take such steps as may be necessary to defend the action” and obtain| the award. o
Grantor may be the [nominal Party in such proceeding, but Lender shall be entitled to participate in the ~0
proceeding and to be| represented in the proceeding by counsel of its own choice, and Grantor will deliver or 4

;g?tslg ptgﬁgﬁ delivered to Lender such instruments as may be requested by it from time to time to |permit such -

B o

W)

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ™

relating to governmental thxes, fees and charges are a part of this Mortgage: th

Current Taxes, Feet and Charges. Upon request by Lender, Grantor shall execute such documents in 5
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Proparty. Granter shall reimburse Lender for all taxes, as described below, together
with all sxpenses inclrrad in recordwag, Een‘ectmg or continuing this Mortgage, including without limitation all
1axes, fees, documenary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort age or upon allfor anal part of the Indebtedness secured by this Mort%a e, (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by, this type of
Mortgage; (¢) a tax on this t¥pe of Mortgage chargeable against the Lender or the holder of the "Credit
Agreement; and éd) a specific tax on all or"any portion of the Indebtedness or on payments of principal and
interest made by Graptor.

|
Subsequent Taxes.| If any tax to which this section applies is enacted subsequent to the|date of this
Mortgage, this event:shall have the same effect as an Event of Default (as defined below), and: Lender may
oxercisé any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax befdre it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
Liens section and detsi’ss with Lender cash or a sufficient corporate surety bond or other securﬂyJﬁsahsfactory

to Lender.

SECURITY AGREEMZNT; FINANCING STATEMENTS. The following provisions relating to this
security agreement are-a»art of this Mortgage.

Security Agreemenit'” This instrument shall constitute a security agreement to the extent any of|the Property
constitutes foqures ol sirer personal prr()})e » and Lender shall have all of the rights of a secured |party under
the Uniform Commergial SoZa as amended from time to time.

Security Interest. Upon roguest by Lender, Grantor shall execute financing statements and tgke whatever
other action is requgsted kv iLender to.pedept and continue Lender's security interast in the| Rents and
Personal Propens{. addition tr. tocording this Mortgage in the real property records, Lender may, at an
time and without Turther authorizatiur srom Grantar, filé executed counterparts, copies or reproductions of this
Mortgage as a financing statement.” Graintor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upon default, Grantor shall assemble the Personal Propert){ in a manner and
at a place reasonabiy convenient to Graiitzi and Lender and make it available to Lender within three (3) days
after receipt of writter] demand from Lende ‘

Addresses. The mgiling addresses of Grantor tdebtor) and Lender (secured Earty), from whicl%! information
concerning the security interest dgranted by this [Mortoage may be obtained (each as required by the Uniform
Commercial Codse), afé as stated on the first page o' this Mortgage. ;

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thc ‘clawing provisions relating to further assurances and
attorney-in-fact are a part]of this Mortgage. !

Further Assurances| At any time, and from time to time, uucn request of Lender, Grantor will r%ake, execute

ortgage as a

and deliver, or will cause to be made, executed or delivered; ts Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerzcorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriatz, anv.and all such mortgages, deeds of trust,
security deeds, secufity agreements, financing statements, continuatiun statements, ins rument% of further
assurance, certificates, and other documents as may, in the sole opininn-of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or presarve (a) the cuiijations of Grantor undér the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens-ard sacurity interests crdated by this

origage on the Pro eﬂ% whether now owned or hereafter acquired by Grarcr.. Unless prohibitad by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs an? axpenses
incurred in connection| with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantar fails to do any of the things referred to in the precedirg paragraph, Lender may
de so for and in the name of Grantor and at Granlor's expense. For such plruesas, Grantor heraby
irrevocably appoints {ender as Grantor's attorney-in-fact for the purpose of making, ‘e¥:outing, |delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Cendei’=-sole lopinion, 1o
accomplish the mattets referred to in the preceding paragraph.

FULL PERFORMANCE. | If Grantor pays all the Indebtedness when due, terminates the credit iine account, and
otherwise performs all iHe obligations lmPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitaple safisfaction of this Mortgage and suitable statements of termination of apy financin
statement on file evidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay,
ermitted by applicable faw, any reasonable termination fee as determined by Lender from time fo time.” M,
owever, payment is made by Grantor, whether voluntanl_¥ or otherwise, or by guarantor or by any third Pan?l, on
the Indebtedness and thgreanter Lender is forced to remit the amount of that payment (a%‘to Granton's trusfee in
bankruptoy ar to ary simgar person under any federal or state bankrupicy law or law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrativé body having jurisdiction ove Lender or
any of Lender's property, or (¢} b%g reason of an¥ settlement or compromise ot aral clam made by Lender with an
claimant (including withodt limitation Grantor), the Indebtedness shall be considered unpaid for the !purﬁose
enforcement of this Mortdage and this Mortgage shall continue to be effective or shall be reinstated, gs the case
may be, notwithstandingjany canceflation of this Mortgage or of any note or other instrument orj agreement
gvidencing the Indebtedness and the Propenty will cantinue to secure the amount repaid or recovered to the same
extent as if that amount] never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, geitlement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default")
under this Mortgage: (a) {Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This c¢an include, for example, a false statement about Grantor's incore. assets,
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fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the g%parmapnt torms of
the credit line account. () Grantor's action or inaction adversely affects the collateral for the credit line account ar
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all parsons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's petmission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. ;

RIGHTS AND REMEDIE$ ON DEFAULT. Upon the occurrence of any Event of Default and at any.tii’ne thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies providgd by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgq[ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarm Commercial Code. i

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Prope and
collect the Rents, .In Iudmg| amounts past due and unpaid, and apply the net proceeds, overiand above
Lender's costs, against the ndebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propery 'o. make payments of rent or use fees directly to Lender. If the Rents are jcollected by
Lender, then ranto! irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment [tiirrent in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants |or ctnar users to Lender in response to Len er's demand shall satisfy the oliligations for
which the payments lare made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this st.hparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lenser shall have the right to be |§Iaced as mortgagee in ossesswnlor to have a
recelver appointed to take possassiur; of all or any part of the Property, with the power to protect and preserve
the Property, to operdte the Propeny procoding foreclosure or sale, and to collect the Rents from the Propenty
and apply the procdeds, over and anove the cost of the reqelversh!rg. a%alnst the Indebtedness. The
mortgagee in posse§sion or receiver midy Jerve without bond if permitted by law. Lenders right to the
appointment of a receiver shall exist whoiar or not the apparent value of the Property exceeds the
Indebtedness by a supstantial amount. Empiovipznt by Lender shall not disqualify a person from serving as a
receiver. |

Deficlency Judgment. If permitted by applicablr: law, Lender may obtain a judgment for any deficiency
remaining in the Tndebtedness due to Lender after apnlication of all amounts received from the exarcise of the
rights provided in this|section. '

I
Other Remedies. lLender shall have all other rights ard.emedies provided in this Morigage or the Credit
Agreement or available at law or in equity. |

Sale of the Prope To the extent permitted by applicable taw. Grantor hereby waives any and all right 1o
have the property matshalled. In exercising its rights and remes.es, Lender shall be free to sell alijor any part

of the Property together or separately, in one sale or by separate szies.| Lender shall be entitled to bid at any
public sale on all or ahy portion of the Property. i

Notice of Sale. Lender shall give Grantor reasonable notice of the tine.and place of any public sals of the
Personal Property or|of the time after which an}( private sale or other irierded disposition of the Personal
Propenty is to be made. Reasonable notice shall mean notice given at leasi ter (10} days before the time of
the sale or dispositio !

Walver: Election of Remedies. A waiver by any party of a breach of a provision aithis Mortg'att;e shall not
constitute a waiver ofjor prejudice the Eart s rights otherwise to demand strict compliaree with that provigion
or any other provisian. FElection by Lender to pursue any remedy shall not exclude prursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation 4f Grantor under this
Mortgage after failure|of Grantor to perform shall not affect Lender's right to declare a defauit and iexercise its
remedies under this Mortgage.

Attorneys’ Fees; Ejpenses. |f Lender institutes any suit or action to enforoe any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may acHudge reasonable ag attoneys’

fees at trial and on ajy appeal. Whether ar not any court actian is involved, all reasonable expenses incurred

by Lender that in LEnder's opinion are necessary at any time for the protection of its interest or the —

enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall hear interest Lt

from the date of expgnditure until repaid at the rate provided for in'the Credit Agreement. Expenses covered -

b¥t this paragraph indlude, without (imitation, however subject to any limits under applicable law, Lender's oo

attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for -

bankruptcy proceedingis (including efforts to modify or vacate any automatic stay or injunction), gppeals and —
o
0
Cd
N
B

any anticipated postfjudgment collection services, the cost of searching records, obtaining title reports
(including foreciosurel reports), surveyors' reports, and aE:_PralsaI fees, and title insurance, 1o, the extent
Fermrﬁe by applicabje law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without flimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by ielefacsimile (unless
otherwise required by law), and shall be eftective when actually delivered, or when deposited with a nationall ®
recognized ovemight courer, or, if mailed, shall be deemed effecfive when deposited in the United States mail firs -3
class, certified or registefed mail, postage prepaid, directed to the addresses shown near the beginping of this g
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Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, Specifying that the purpose of the notice is to chgngﬁ the party’s address. All copies af notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currenl{address. |

ASSOCIATION OF UNIT|OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishmant 6 condominiums or cooperative ownership ot the Real Property:

Power of Attorney, |Grantor grants an irrevocable power of attomey to Lender to vote in iis discretion on any
matter that may comg before the association of unit owners. Lender shall have the right to exercise this -[’0‘"9'
of attorney only after glefault by Grantor; however, Lender may decline to exercise this power as it sess fit.

Insurance, The insurance as required above may be carried by the association of unit owners on Grantar's

behalf, and the procepds of such insurance may be paid to the assaciation of unit owners for th Eurpose of
rLepe(tjiring or reconstrycting the Properly. [f not so used by the association, such proceeds shall be paid to
enaer. !

Compliance wiiti Regulations of Assoclation. Grantor shall perform all of the obligations imposgd on Grantor
by the declaraticri submitting the Real Property to unit ownership, by the bylaws of the associgtion of unit
owners, or by ary riles or reguiations thersunder. If Grantor's interest in the Real Properly is a leasshold
interest and such property has been submitted to unit ownership, Grantor shall perform all of thel obligations
imposed on Grantor 1; the lease of the Real Proparty from its owner. :

MISCELLANEQUS PROVYISICNS, The following miscellaneous provisions are a part of this Mortgage:!

Amendments. This Mortgace, together with arl¥ Related Documents, constitutes the entire understanding and
agreement of the paries as tr, the matters set Torth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless.given in writing and signed by the party or parties sought to be{charged or

bound by the alteratiop or amendine it

Applicable Law. This Mortgage ha: brven delivered to Lender and accepted by Lender in the State of
lllinois. This Mortghge shall be govornzd by and construed in accordance with the laws pf the State of

Illinols. |

Captlon HeadIngs. [Caption headings in this ’2rtgage are for convenience purposes only and ﬁ‘re not to be
used to interpret or dgfine the provisions of this hiorfo2qe.

Merger. There shall be no merger of the interest o. estate created by this Mortgage with any othar interest or
estate in the Property at any time held by or for tha oensfit of Lender in any capacity, without the written

consent of Lender.

Severahbility. If a \ zn
unenforceable as to |any person or circumstance, such finding shall not render that )
unenforceable as to any other persons or circumstances. |f iefisible, any such offending provision shall be |
deemed to be modified to be within the limits of enforceability or vakidity; however, if the offendirig provision |
cannot be so moditied, it shall be stricken and all other provisions ¢ thi>_Mortgage in all other regpects shail |
remain valid and enfojceable. j

Successors and Assigns. Subject to the limitations stated in this Moriazp2 on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Progerty becomes vested in a person other than Grantor, winder, without notice|to Grantor,

may deal with Granfor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Murtoage or liability Under the

Indebtedness. 1

Time Is of the Essence. Time is of the essence in the performance of this Mortgage. |

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights zid benefits of the
homestead exemption|laws of the State of MMinais as to all Indebtedness secured by thiz Morigaga. |

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mongabe {or under
the Related Documens) unless such waiver is in writing and signed b¥1 Lender. No delay or omission on the
part of Lender in exe clsm?han nght shall operate as a waiver of such right or any other right. A waiver by
any party of & provisian of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

ourt of competent jurisdiction finds” znv provision of this Morlgage to be invalid or
% provisionP Invalid or

course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of -
Grantor's obligations gs to an¥) future transactions. Whenever consent by Lender is required in this Mortgage, o}
the granting of such gonsent by Lender in any instance shall not constitute continuing consent to subsequent o
instances whers such [consent is required. | -
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMY. ‘
GRANTOR: |
|
Jay *
X 4 I
MICHAEL WEILER |
|
INDIVIDUAL ACKNOWLEDGMENT ;
(14,
1
STATE OF \ /{/)ﬁ / /u»‘p )
}ss ;
COUNTY OF C’ A /(' ) |
© undersigneu No'.:rv Public, personally appeared MICHAEL WEILER, to rlpe known to

On this day before me, ¢

Morigage as his or her frge and voluntary act £nd de?ﬁ for

Given under my d officlal_seal t £\ _day of
o NNC i

ot ‘ Tk
Notary Public in and for the State of LS

My commission expires

LASER PRO, Reg. U.S. Pal.
[IL-G03 LP101640.LN L16.
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