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DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Centain rules regarding the us?ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated” Detober 6, 2000 .
together with all Riders to this document.

(B) "Borrower" is

ROBERTO ALFARO MARRIED TO MARIA GUADALUPE ALFARQ.IAND
JORGE L ALFARO MARRIED TO ESTELA PALENCIA AND
SILVIA RUIZ AND

JUAN ORTIZ WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Temple-Inland Mortgage Corporation

Lenderisa corporation

organized and existing under the laws of NEVADA

Lender’s addressis 1300 South Mopac Expressway

Auatin, TX 78746

(E) "Note" means the promissory note signed by Borrower and dated October €, 2000

The Note states that Borrower owes Lender ~ ONE HUNDRED THIRTY TWO THOUSAND FIFTY
& 00/100 Dolars
(US.§ 232,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aud  pay the debt in full not later than November 1, 2030 .

(F) "Proper.y" means the property that is described below under the heading "Transfer of Rights in the
Property.” ; o
(G) "Loan" means r*e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, azd =it sums due under this Security Instrument, plus interest.
(H) “Riders" means all Kiders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ L1»4dominium Rider [ Second Home Rider
Balloon Rider [ Planwied Unit Development Rider [x]1-4 Family Rider
[] VA Rider (] Biweeklv Payment Rider L] Other(s) [specify]

X Mortgace Insurance Rider

{I) "Applicable Law" means all controlling applicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (thit have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessm/ats" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property vy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds; ier than a transaction originated by check,
draft, or similar papgr instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or ma'_‘etic'tab:é)so as to order, instruct, or authorize a finan<i~t-institution to debit or credit an
account. Such ‘_incl;ri'des, but is not limited to, point-of-sale transfers; automated teller machine
fransactions, lrar;gfers‘iﬂﬁatcd by telephone, wire transfers, and automated clearii ziicase transfers.

(L) "Escrov{v"ite:.ils".‘ 'meanjs, thoseitems that ar described in Section 3.

M) "Miscel_l_ane;)us Proceeds"™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other' thaii“insifarice proceeds paid under the coverages described i Sertion 5) for: (i)
damage to, or destruction of, thé Property; (ii) condemnation or other taking of all or any pait =1 the Proberty;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to‘ time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements ynder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following described property  located
in the County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

AL

LOT 41 INBLOCK 7 IN. MCMAHON’'S SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 oF
THE SOUTHFAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE
THIRD PRINC?PPL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 16-24-422-025 which currently has the address of
2116 SOUTH WASHTENAW AVENUE [Street]
CHICAGOQ (City], Illinois 60608  [Zip Code)

("Property Address"): |

TOGETHER WITH all the improvements now or hereafter erected ¢t tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacémzats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi; Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title th 'the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ail o <inse interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actior required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyei and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P pelrJtyl'siIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
UQEILO3 e > [, "E‘Q‘
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or, this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s cﬁeck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectiox# 15,
Lender may.z2turn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cuizont. Lender may accept any payment or partial payment insufficient to bring the Loan curent,
without waiver £5-any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lsariés is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymerit iz zuplied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hoid-such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so‘widin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to feresiosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bosivver from making payments due under the Note and this Sec‘urity
Instrument or performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied.in the following order of priority: (a) interest due unde‘r the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be appligd to
each Periodic Payment in the order in which it beczme Cue. Any remaining amounts shall be applied ﬁ‘rst to
late charges, second to any other amounts due under tni; Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a Zclinanent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Y upplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Laader m2y apply any payment received ifrom
Borrower to the repayment of the Periodic Payments if, and to the extent drat, each payment can be paid in
full. To the extent that any excess exists after the payment is applied t= *ic full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Veiupiary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payuicats.

3. Fonds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payme-uts-are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouns due fo:r: (a)
taxes and assessments and other items which can attain priority over this Security Instrume:it-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; 5] ;rmj;iums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiunis, 1f‘ any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymént of

-
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urdes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funis shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includizg F.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ‘no: charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende: to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid cu the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in.ciciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr sz required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it-accordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held i sscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall puy « Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twe‘v¢ monthly payments.

Upon payment in full of all sums secured by this Security Instrymen:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrv:vcit; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec ity Section 3.

Borrower shall prompdy discharge any lien which has priority over this Securi;y Justzument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marine. Acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goo tith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to provent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the L}oan.
The insuranze carrier providing the insurance shall be chosen by Borrower subject to Lender’s rigl‘lt 1o
disapprove Dorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay,in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certification ang-iracking services; or (b) a one-time charge for flood zone determination and ceﬂﬁc?ﬁon
services and subsequcus charges each time remappings or similar changes occur which reasonably might
affect such determinaiior or certification. Borrower shall also be responsible for the payment of any‘fees
imposed by the Federal Emirgency Management Agency in connection with the review of any flood zone
determination resulting from an chiection by Borrower.

If Borrower fails to maitt2inany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Brircwer’s expense. Lender is under no obligation to purchase| any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migh‘t not
protect Borrower, Borrower’s equity in thie ¥ roverty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 ‘shall
become additional debt of Borrower secured by this Serarity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pzyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mciigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the ‘right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender o' receipts of paid premiumé and
renewal notices. If Borrower obtains any form of insurance coverage, not cthe:s/ise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standa:¢ mortgage clause and| shail
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zeader. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrowe: oflierwise agr‘ee in
writing, any insurance proceeds, whether or not the underlying insurance was required by L cnder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically (1€ sible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have t'w viéht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o cnsure the iwork
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of pr&gress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law rcciuires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall niot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is mot economically feasible or Lender’s security would be lessened, the insurance projceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

:

TO6ILO6 initials; ; A y

@, 6A(IL) (o003) Page 6 of 15 Form 3014 3/99

KA
o

8




UNOFEFICIAL COPYE62480 w1 -

1382045

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrowet’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note or th’s Security Instrument, whether or not then due.

6. Occuzzncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty diys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinzpe. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brcrower’s control.

7. Preservation, M=zutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prepesty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not ¢co‘omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or d-mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of,/('ic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pracends for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-cr-in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds-ar- not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the cuinpiction of such repair or restoration.

Lender or its agent may make reasonable entries upciu ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv_iients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterwais-to Lender (or failed to
provide Lender with material information) in cornection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boizower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeén, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enwﬁng the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turne on or|off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under| any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datF of
disbursemer? and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sécuiity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acyuir<s fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mergei 17 writing.

10. Mortgage Insrcarce. If Lender required Mortgage Insurance as a condition of making the Ipan,
Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverags-tequired by Lender ceases to be available from the mortgage insurer; that
previously provided such insuiamceand Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insazance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalept 0
the cost to Borrower of the Mortgage Insusance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivaleat.2/ortgage Insurance coverage is not available, Borrower :shall
continue to pay to Lender the amount of the sepa ately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept’ use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fac‘t that
the Loan is ultimately paid in full, and Lender shall not be tesuired to pay Borrower any interest or earr‘lings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated gaymen's toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borroweri was
required to make separately designated payments toward the premiums o= Morigage Insurance, Borrpwer
shall pay the premiums required to maintain Mortgage Insurance in effect, or-topie vide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordancs witk any written agreément
between Borrower and Lender providing for such termination or until termination is rquired by Applijcablc
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous I'rocceds are héreby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or/cepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds‘ until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repair‘s and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unléss an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Prorj,cads,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,‘ with
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the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in vaine divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, o7 1oss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prejer'y immediately before the partial taking, destruction, or loss in value is less than the
amount of the sum: cocured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othirwvise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Inszament whether or not the sums are then due.

If the Property is abandoted hy. Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senteace) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 day! after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either fo ristoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then die. "Cpposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whwm Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or prozeeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propziry or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Buziower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the avtion or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the operty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrumet. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interesiir: the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of <=c Property shall be applied
in the order provided for in Section 2. |

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiensivi. of the time for
payment or modification of amortization of the sums secured by this Security Instrumest grarted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability #« Sorrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceeding’ ajainst any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify ancrization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {(a "co-signer"): (a) is co-signing this

UO6ILOY Inltlall 2 H: —S' v

@D -BA(IL) (o003) Page D of 15 Form 3014 3/99

da  £9




UNOFFICIAL COR}380

1382045

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secﬁrity
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or n:lake
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released t"rom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such relcas‘e in
writing. The-covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and bénefi, the successors and assigns of Lender.

14. Lozn_ Charges. Lender may charge Borrower fees for services performed in connection with
Bomower’s detauit; for the purpose of protecting Lender’s interest in the Property and rights under, this
Security Instrument; !uding, but not limited to, attorneys” fees, property inspection and valuation feqs. In
regard to any other fecs inie-absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be Corstrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibite by this Security Instrument or by Applicable Law.

If the Loan is subject to a l2w which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges <ullected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the cﬁarge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted l‘imits
will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borower, If a refund reduces principal, the reduction wi‘ll be
treated as a partial prepayment without any prepeyment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migat have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender 17 connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed to ‘have
been given to Borrower when mailed by first class mail or whii actally delivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall canstitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sha'l ¢, the Property Address unless
Borrower has designated a substitute notice address by notice to Lender.-beizower shall promptly r:mtify
Lender of Borrower’s change of address. If Lender specifies a procedure for reja iiing Borrower’s change of
address, then Borrower shall only report a change of address through that specified, procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any paiics to Lender, shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated nerean uanless Lender
has designated another address by notice to Borrower. Any notice in connection with this Scovzwyr Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notics r¢ quiréd by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will siatisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and oblig:jitions
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silen‘t, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If al% or jany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend:r 'nay require immediate payment in full of all sums secured by this Security Instrument.
However, this oraor. shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerzisés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jos¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower m5i pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of fhis. period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ur demand on Borrower.

19. Borrower’s Right to Rcinstute After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ci thz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s pecify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz-Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tmiied to, reasonable attomeys’ fees, property
inspection and valuation fees, and other fees incurred for the prurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taks such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrunicr:ic chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortowe: b2y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such(check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or i} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt roi apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. |
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments |
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer oth
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purcﬂaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice giv<‘:n in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party here‘:to a
reasonabls per.od after the giving of such notice to take corrective action. If Applicable Law provides a time
period whichnpzt elapse before certain action can be taken, that time period will be deemed to be reascnable
for purposes of tis paragraph. The notice of acceleration and opportunity to cure given to Bomrower pursuant
to Section 22 and i nntice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opyortunity to take corrective action provisions of this Section 20.

21. Hazardous Suos‘ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Yasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pes&c1de§ and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matena]s (b)
"Environmental Law" means federal laws ani! laws of the jurisdiction where the Property is located that r‘elate
to health, safety or environmental protecticit; (¢> "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i1 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or ofierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence uss, disposal, storage, or release of any Hazardous
Substances, or threaten o releasc any Hazardous Substanes-on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (+).that is in violation of any Environm‘ental
Law, {b) which creates an Environmental Condition, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tne valrcof the Propesty. The precedmg two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Mdous
Substances that are generally recognized to be appropriate to normal resideival uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer proziacts).

Borrower shall promptly give Lender wriiten notice of (a) any investigatior, clxim, demand, lawsmt or
other action by any governmental or regulatory agency or private party involving the-Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kunowiedge, (b)| any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of (€i*ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is 1ot .‘iqd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary rerqedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may r<quire immediate payment in full of all sums secured by this Security Instrument without
further demand aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collex. 8'i expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1easonable attorneys’ fees and costs of title evidence.

23. Release. Upon.riyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe s)\all. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ~nly if the fee is paid to a third party for services rendered and the
charging of the fe is permitted under Applicable Law.

24. Waiver of Homestead. In accorcanre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hori sicad exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in | this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W Gty (Seal)
ROBERTO ALPARO 4 Borrower
/ 50"0\6 L Difaco (Seal)
JORGE-T” ALFARO Bortower
S T . (Seal) Jvan Orhe (Seal)
SILVIA RUIZ oy JUAN ORTLZ Borrower

/ A Y/

WMW Seay L 54e )o Parlencia (Seal)
MARTA GUADALUPE ALFARO -Borrower ~ ESTELA-TALENCIA “Borrower
(Seal) - (Seal)
-Borrower -Bor‘rower
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STATE OF ILLINOIS, W’ Cou::y za:S 045

I, , a Notary Public in and for said county and
stawdohereéyce ythat Qobe \D A\@ur'c and Mc«na Gladalucoe. ;'HPOI’O
Mosbband  aeel oo te . Pu lencia Nonboond & e

__BD(%Q_ - A\Porg ¢ Eskela
Sulea 2ulZ and duon Orfz WLife * hasband |
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this (ph,\ day of Oe)( m

uég..OOOOOQOOOOOOOOOOOO“
"QFFICIAL SEAL"
SPISELDA HERNANRE,
botarv Pubiic, State of iAol ota

My-Commission Expires 5/20/01
0000000'0'0‘0#0090040.00000

My Commissior £x’ 2

> Public

bl l L 2 B8
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 6th day of October 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Derd. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowér’s Note to

Temple-Inlsng Mortgage Corporation
(the “Lender™) of thc same date and covering the Property described in the Security Instrument and located
at:
2116 SOUTH WASHIT.N2W AVENUE
CHICAGO, IL 60608
[Property Address]

1-4 FAMILY COVENANTS. T4 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the follawing items now or hereafter attached to the Property
to the extent they are fixtures are added to the Prcoerty description, and shall also constitute the Property
covered by the Security Instrument: building materials, aprliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be us¢d o connection with the Property, including, but
not limited to, those for the purposes of supplying or distribuapg keating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security <0 access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratais, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades. ¢ritains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, all of which, iuciuding replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by ‘ie Security Instrument. All of
the foregoing together with the Property described in the Security Instrument (or tre leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th: Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ag.c=to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any ‘29vsrnmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

MULTISTATE 14 FAMILY RIDER - Modified Fannie Mae/Freddie Mac Uniform Instrument ) Form 3170 3/99 3
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D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, “cuder shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if
the Security lustrament is on a leasehold.

G. ASSIGNVCNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely a1 unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardiess ¢f to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Bzirower shall receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Section 22 of tiie security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender ¢ Londer's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additicual security only.

If Lender gives notice of default to-Daiiower: (i) all Rents received by Borrower- shall be held by
Borrower as trustee for the benefit of Lendir only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tepant of the Property shall pay all Rems due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, zll Rents collected by
Lender or Lender's agents shall be applied first to the cotts of taking control of and managing the Property
and collecting the Rents, including, but not limited to, attnerays' fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiams. taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrumer?, {¥) Lender, Lender's agents or any
Jjudicially appointed receiver shall be liable to account for only those Rents «ctually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and m:naze the Property and collect the
Rents and profits derived from the Property without any showing as to the inzdequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking cont-ol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpos:s shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sectiown 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising it tights under

this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument 3-¢vaid in full.

H. CRGSGS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender hzs an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies petuutied by the Security Instrument.

BY SIGNING BELZW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Lol I Ol S Y (Seal)

ROBERTO ALFARO Brooower ;/ ‘JO L ALFARO -Borrower
, R . L ]

q \ Y el Wil (Scal) i 11 UG nr—\-\"t (Scal)

SILVIA RUIZ -Borrower ! ,JUAN ORTIZ -Borrower

s

?CIIF‘ Ac (Seal)

-Borrower

0 (Seal) LS—M.J

(Seal)

-Borrower

TO6D617.0v1 (0002} Page 3of 3 Moedified FNMA/FHLMZ f:v 3170 (3/99)
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MORTGAGE INSURANCE RIDER
This Mortgage Insurance Rider is made this  6th day of October, 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower™) to secure
Borrower’s | Fixed
[identify typeof note, e.g. fixed rate] note (the "Note") to
Temple-In’lard Mortgage Corporation

("Lender") of the same date and covering the Property
described in the Secarity Instrument and located at:

2116 SOUTH WASHTINZ.W AVENUE, CHICAGO, ILLINOIS 60608
[Property Address]

The Security Instrument is amende’ by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 {if the Security Instrument
has a form date at the lower right comer Uit is earlier than 3/99):

Mortgage Insurance reimburses Lender (o, any-cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loaq as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such’ irzvance in force from time to time, and
may enter into agreements with other parties that share or 1acify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to thc ortgage insurer and the other
party (or parties) to these agreements. These agreements may require *.ie mortgage insurer to make
payments using any source of funds that the mortgage insurer may hvive available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ineurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direct'y or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s pzyrents for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument
VOoeD3%0
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Miortgage Insurance, or any other terms of the Loan. Such agreements will not increase
tbz-amount Borrower will owe for Mortgage Insurance, and they will not entitle
Bo ro~er to any refund.

(B} Any suclt azreements will not affect the rights Borrower has - if any - with respect to
the Mortgage snsurance under the Homeowners Protection Act of 1998 or any other
law. These rigl:t; may include the right to receive certain disclosures, to request and
obtain cancellatiou ¢f the Mortgage Insurance, to have the Morigage Insurance
terminated automatizally. and/or to receive a refund of any Mortgage Insurance
premiums that were unerned at the time of such cancellation or termination,

VO6D391 Initials: > a.
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument,

&%w\ (Seal) bo“c\e L BEx O (Seal)

JORGE-L' ALFARO

ROBER'J.O “ALFARO -Borrower -Borrower
e Bz (Seal) Jaan O (Seal)
SILVIA RUIZ Borrower  JUAN ORTIZ Borrower

Wé" W %v (el Eslels  Palence (Seal)
% iy

MARIA GUADALUPE ALFARO /fﬁ.ﬁx "PALENCIA -Borrower
(v/

(Scal)

-Borrower

VO6D392
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