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THIS IS TO CERTIFY HAT THE ATTACHED DOCUMENT IS A TRUE AND
CORRECT COPY OF THI. OKIGINAL.

- T | 2

. ‘ KAREN M. HENDRICKS

| THE UNDERSIGNED, A NOTARY IN AND FOR THE COUNTY OF Lare
STATE OF ILLINOIS, DO HEREBY CERTIFY THAT KARZ* M. HENDRICKS
PERSONALLY KNOWN TO ME TO BE THE SAME PERSCN Y JOSE NAME IS
SUBSCRIBED TO THE FOREGONING INSTRUMENT, APPEALZD BEFORE ME
THIS DAY IN PERSON, AND ACKNOWLEDGED THAT SHE SIGN:D THE SAID

INSTRUMENT AS A FREE AND VOLUNTARY ACT, FOR THE USE AMD PURPOSES
.. THEREIN SET FORTH.

. ' GIVEN UNDER MY HAND AND OFFICAL SEAL, THIS 2| DAY
OF Qe , 2000
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 KIMBERLY A. BHOWN 4 NOTARYPUBL@

. Notary Public, State of Ilinois ¢

; My Commission Expires 9/18/2003 4

o iy

'
PP U Y
o A

AAASE IS P i F R ERTRTEET
RS h




10-31=00 01:01pm  From=SCHAIN BURNEY ROSS & CITRON LTD_ - 3123324514 T-T12 P.02/46  F-B67

W e LB28 LeFfB

.~ UNOFFICIAL CQERS.

—0%—-30 13:33:38

00865012 Cook County Recorder 79.00

THIS INSTRUMENT PREPARED
BY AND RETURN TO: :
Richard G. Golab, Esq. |
Schain, Burney, Ross & Citron,
Ltd.

222 North LaSalle Street

Suite 1910 _

Chicago, lllinois 60601

#*BEING RE-RECORDED TO CORRECT PARCEL B LEGAL

MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIGNMENT _OF LEASES AND RENTS AND SECURITY
AGREEMENT (“Morng=4¢") is made this | /01 day of _fMle~ - , 2000 between
DAVID J. REID and KARFEN E. REID (colleciively, "Mdngagor’), and JAXON
INVESTMENTS LIMITED, =un lllinocis corporation, its successors and assigns, having its
principal office at 540 Frontage Roa{, Siiite 3245, Northfield, Illinois ("Lender").

WHEREAS, Morngagor is indétied 1o Lender in the principal sum of One Hundred
Seventy Five Thousand and no/100 Duijurs ($175,000.00) ("Loan"), which indebiedness is
evidenced by that certain Junior Morigage Note dzred of even date herewith and all modifications,
substitutions, extensions and renewals thereof ("Note") providing for repayment of principal and
interest and providing for a final payment of all swns due thereunder on the earlier of: (i) the
conveyance and closing by Mortgagor w a third parry of the property commonly known as 1299
Lincoln Avenue South, Highland Park, lllinois, also defined as Parcel “A™, hereunder; or (ii) May
I, 2001. All obligors on the Note are collectively referred &= berein as "Maker™.

TO SECURE 1o Lender the repayment of the indebtecdness evidenced by the Note, with
interest thereon; the payment of all charges provided hercin and all other sums, with inierest
thereon, advanced in accordance herewith 10 protect the security of this Mortgage; and the
performance of the covenants and agreements contained and in the Notz, 7ae Collateral Assignment
of Leases and Rents, Loan Agreement and any and all other related clociments concerning or
relating to the Loan and all amendmenis and modifications therety (collectively, "Loan
Documenis”) all indebiedness evidenced by the Note, all future advances and al! ouer indebiedness
of Morgagor to Lender whether now or hereafter existing {collectively, the "Securidindebredness”
or "Indebtedness”) and also in consideration of Ten Dollars ($10.00), the receipi pad sufficiency
whereof is acknowledpged, Mortgagor does hereby convey, grant, mortgage and wari2at'to Lender
the real estate located in the Counties of Cook and Lake, Siate of lllinois and describea 51 Exhibit
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"A" anached hereto, which real estate is divided into three (3) parcels, as further set forth and
described in Paragraph 4 hereunder (collectively "Real Estare"), subject cunly 10 covenants,
conditions, easements and restrictions set forth on Exhibit “B™, if any, ("Permined Encumbrances”).
The Real Estate has the common addresses of: 1299 Lincola Avenue South, Highland Park,
Lilinois, 111 North Clinton Street, Park Ridge, llinois and 1427 Leonard Place, Evansron, Illinois
("Property Addresses”™);

TOGETHER WITH all buildings, structures, improvements, tenements, fixtures,
easements, mineral, oil and gas rights, water rights, appurtenances thereunto belonging, title or
reversion in any parcels, strips, sweets and alleys adjoining the Real Estate, any land or vaults lying
within any street, thoroughfare, or alley adjoining the Real Estate, and any privileges, licenses, and
franchises pertaining thereunto, all of the foregoing now or hereafter acquired, all leaschold estates
and all rents, issues, and profits thereof, for so long and during all such times as Marngagor, its
successors and assigns may be entitled thereto, all the estare, interest, right, title or other claim or
demand whi<h Morigagor now has or may hereafier have or acquire with respect 1o: (i) proceeds of
insurance in erf.<t with respect to the Property (as hereinafter defined) and (ii) any and all awards,
claims for damayey, senlements and other compensation made for or consequent upon the taking by
condemnation, exviaent domain or any like proceeding, or by any proceeding or purchase in lieu
thereof, of the wncie or any part of the Property, including, without limitation, any awards and
compensation resultiiz fizm a change of grade of sueets and awards and compensation for
severance damages (collcctively "Awards™) (which are pledged primarily and on a parity with the
Real Estate and not secondarily), and all apparatus, equipment or aricles now or hereafter located
thereon used 1o supply heat, gis. a% conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ver+itation, and any other apparatus, equipment or articles used or
useful in the operation of the prcpeny including all additions, substitutions and replacements
thereof. All of the foregoing are declar.d o be a part of the Real Estate whether physically attached
or not, and it is agreed that all similar appsraus, equipment, articles and fixtures hereafter placed on
the Real Estate by Mortgagor or its successo:s-or assigns shall be considered as constinuting part of
the Real Eswmate. (All of the foregoing, together y2ith the Real Estate (or the leasehold estare if this
Morgage is on a leasehold) are hereinafter refenied 10 as the "Property™.)

To have and to hold the Property unro the Lenier, its successors and assigns forever, for the
purposes and uses set forth herein, free from all righ’s and benefits under any Homestead
Exemption laws of the state in which the Property is locar:d which rights and benefits Morigagor
does hereby expressly release and waive.

Mortgagor and Lender covenant and agree as follows:

1 Pavment of Principal and Interest. Morigagor shall proiap iy pay or cause 10 be paid

when due all Secured Indebtedness.
2. Eunds for Taxes and Insurance. Subject to applicable law, if requested by Lender,

Mongagor shall thereafter pay or cause 1o be paid to Lender on the day mouitty rayments. of
principal and interest are payable under the Noie, until the Note is paid in full /the following
amounis {collectively "Funds"): (i) a sum equal 1o all general and special real estate and property
taxes and assessmenis (including condominium and planned unit developmenr assessmeis, if any)

2-
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and ground rents on the Property, if any (collectively "Impositions”) next due on the Propenty, all as
estimated by Lender, divided by the whole number of months 10 elapse before the month prior o
the date when such Impositions will become due and payable; provided, however, that in the case
of the first such deposit, there shall be deposited in addition an amount which, when added 1o the
aggregate amount of monthly sums next payable under this subparagraph (i), will result in a
sufficient reserve 1o pay the Impositions next becoming due one (1) month prior 10 the date when
such Impositions are, in fact, due and payable, plus (ii) a sum equal w an installment of the
premium or premiums that will become due and payable to renew the insurance required in
Paragraph 6, each installment 10 be in such an amount that the payment of approximarely equal
wnsfallments will result in the accumulation of a sufficient sum of money 10 pay renewal premiums
for such insurance ar least one (1) month prior to the expiration or renewal date or dates of the
policy or policies 10 be renewed, if any, all as are reasonably estimaied initially and from time 10
time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Tunds shall be held by Lender or, at Lender’s election, in an institution the deposits or
accounts of wa’sh are insured or guaranteed by a Federal or state agency ("depository account”).
Lender shall appiy the Funds to pay the Impositions, except that upon the occurrence of an Event of
Default (as defincd ovlow), Lender may apply the Funds 10 the Secured Indebtedness as Lender sees
fit. Lender shall nor ne required 10 pay any inverest or eamings on the Funds unless otherwise
required by law, in whicir case, all interest shall accrue in the depository account and Lender may
charge for so holding and ipplying the Funds, analyzing the account or verifying and compiling
assessments and bills. Ujan Mortgagor's request, Lender shall provide 10 Mortgagor an annual
accounting of the Funds show'ing sredits and debits to the Funds and the purpose for which each
debit was made. The Funds zre pladged as additonal security for the sums secured by this
Mortgage. The Funds are for the Denefit of Mortgagor and Lender only and no third party shall
have any right to or interest in the Funds ¢r the application thereof.

If the amount of Funds held by Ler=r, together with the future monthly insialiments of
Funds payable prior 1o the due dates of [mpusitizas, shall exceed the amount required 1o pay said
Impositions and insurance premiums as they fal. due, such excess shall be retained by Lender or in
the depository account and credited 1o subsequent rao'uthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient 1o pzy the Impositions and insurance premiums as
they fall due, Montgagor shall immediately pay or cause 10 e paid 10 Lender any amount necessary
to make up the deficiency in one or more paymenis as Lendr may require.

Upon payment in full of all Secured indebtedness, (Lender shall promptly refund to
Mortgagor, or 1o any person to whom Mortgagor directs, any runds held by Lender. If, under
Paragraph 18, the Property are sold or are otherwise acquired by l.ewnder. Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisitioa kv Lender, any Funds held
by Lender at the time of applicarion as a credit against the Secured Indebtedness.

3. Application of Pavments. Unless prohibited by applicable ‘taw, all payments
received by Lender under this Morgage, the Loan Agreement, the Note and all-o%iier documents
given to Lender to further evidence, secure or guarantee the Secured Indebiedness (c0)'ectively, the
"Loan Documents”) shall be applied by Lender, at Lender's oprion, first 1o payments riquired from
Mortgagor to Lender under Paragraph 2, then 1o any sums advanced by Lender pasuani to

R
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Paragraph 8 10 protect the security of this Mortgage, then to interest payable on the Note and to any
prepayment premium which may be due, and then 1o Note principal (and if prnincipal is due in
installments, application shall be to such installments in the inverse order of their maturity).

Any applications 1o principal of proceeds from insurance policies, as provided in Paragraph
6, or of condemnation awards, as provided in Paragraph 10, shall not extend or postpone the due
date of any monthly installments of principal or interest, or change the amount of such insmllments
or of the other charges or payments provided in the Note or other Loan Documents.

Prior Encumbrances; Liens. This Morgage is subject 10 and subordinate only 1o the

4.
following:

That cerain First Lien Morngage (“First Lien Mongage No. 1”) dated
March, 2000, and recorded March 30, 2000, as Document No. 4508408
given by Mortgagor and Sieve Youseph to secure an indebtedness pursuant
' a Promissory Note in the amount of Seven Hundred Forty Six Thousand
7w»o Hundred Fifty and no/100 Dollars ($746,250.00) (“First Lien Note No.
1) avted on or abour March, 2000, given 10 Grand National Bank (“First
Lien: t.1ortgagee No. 1), said First Lien Mortgage being heretofore recorded
in the Olnce of the Lake County Recorder of Deeds against the property
commonl known as 1299 Lincoln Avenue South, Highland Park, lllinois
(“Parcel K');

Thar cerrain First Li2n Mortgage (“First Lien Mortgage No. 2”) dated
April 17, 1998, anc recorded May 1, 1998, as Document No. 98359636
given by Mortgagor ic’ secure an indebtedness pursuant to a Promissory
Note in the amount of Tlre: Hundred Ninety One Thousand and no/100
Dollars ($391,000.00) (“Fir:: Lien Note No. 2™) dated on or about April,
1998, given to Ciryscape Mortgage Corporation (“First Lien Mongagee
No. 27), said First Lien Monigaze No. 2 being heretofore recorded in the
Office of the Cook County Recorer of Deeds, against the property
commonly known as 111 North Clinon Suweet, Park Ridge, [llinois
(“Parce] B"); and

Thar certain First Lien Mongage (“First-Lien Mongage No. 3”) dated
August 21, 1997, and recorded Seprember 24, 1€97, as Document No.
97650962 given by Mongagor 10 secure an indelr=dness pursuant 1o a
Promissory Note in the amount of One Hundred 1'we've Thousand Five
Hundred and nos100 Dollars ($112,500.00) (“First ‘Li~» Note No. 3™)
dated on or about August, 1997, given to Park National Baric and Trus: of
Chicago (“First Lien Morngagee No. 3™), assigned 10 Accybanc Moripage
Corporation on August 12, 1997, recorded on July 15, 1998 a.. Dc cument
No. 98608606, assigned to The Bank of New York on Augusvz), 1997,
recorded February 23, 2000, as Document No. 00131312, said Firse'Lien
Mongage being heretofore recorded in the Office of the Cook Crunrv
Recorder of Deweds, against the property commonly known as 1427

Xy
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Leonard Place, Evanston, Illinois (“Parcel C”).

Mortgagor hereby represents and warranis 10 Lender that executing and delivering the Note, this
Morigage and all further Loan Documents does not violate the terms, covenants and conditions
of the First Lien Note No. 1, First Lien Note No. 2, First Lien Note No. 3, First Lien Mongage
No. 1, First Lien Mortgage No. 2, First Lien Mongage No. 3 and any other loan documents
associated with the aforementioned First Lien Notes and First Lien Mongages (collectively
“Associated Loan Documents™) and will not cause a default under the aforementioned First Lien
Note No. 1, First Lien Note No. 2, First Lien Note No. 3, First Lien Mortgage No. 1, First Lien
Mortgage No. 2, First Lien Morngage No. 3 and the Associated Loan Documents. Morgagor
hereby agrees to and shall pay any and all atorneys fees and court costs associated with the
execution and documentation of this Loan and Morngage. Morgagor shall perform all of
Mortgagor’s obligations under the First Lien Note No. 1, First Lien Note No. 2, First Lien Note
No. 3, First Lien Mortgage No. 1, First Lien Mongage No. 2, First Lien Morigage No. 3 and the
Associated ‘can Documents (collectively "Prior Encumbrances™) and any further Mongagor's
obligations creerting a lien having priority over this Mortgage, including Mortgagor's covenants to
make paymerns when due. Any act or omission of Mortgagor which, with the giving of notice or
the passage of tini# wwould constinute a default or event of default under any Prior Encumbrance or
under any ground-irase shall be an Event of Default under this Mongage. Mortgagar shall
prompuly deliver 1o Lepdcr all notices given or received of any defaults or events of default under
any Prior Encumbrance cr sny ground lease. Nothing in this Paragraph shall be deemed 1o permit a
Prohibired Transter as defliied in Paragraph 17 hereof.

Mortgagor shall keep the Property free from mechanics' and all other liens and
encumbrances, except Perminted Zncumbrances and statutory liens for real estate taxes and

assessments not yet due and payable.

S. Taxes and Assessments: kenis. Mortgagor shall pay or cause 1o be paid when due

all Impositions and water, sewer and other chusges, fines and Impositions anributable to the
Property and leasehold payments, if any, and all other sums due under any ground lease anributable
to the Property. Mongagor shall provide evidence sa‘isfactory 1o Lender of compliance with these
requirements promply after the respective due dates for payment. Morigagor shall pay, in full, but
under protest in the manner provided by Stawute, any >x_or assessmenr Mortgagor desires 1o

contest.
6. Insurance. Definitions. For purposes of this Seciion §:
"Premises” means all land, improvements and fixnures,
"Real Estate™ means only the land.

"lmpositions” means all gencral and special real estate and property tares :nd assessments
(including condominium and planned unit developments assessments, if any) a2 g.0:nd rents on

the Premises, if any.

A Morngagor, at its sole cost and expense, shall insure and keep insured th¢: Sremises

-5- . (4{‘
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against such perils and hazards, and in such amounts and with such limits, as Lender may from time
1o time require, and, in any event, including:

(i) All Risk. Insurance against loss to the Premises on an "All Risk" policy form,
covering insurance risks no less broad than those covered under a Standard Multi Peril (SMP)
policy form, which contains a 1987 Commercial ISO “Causes of Loss - Special Form", and
insurance agamst such other risks as Lender may reasonably require, mcludmg, but not limited 1o,
insurance covering the cost of demolition of undamaged portions of any pomon of the Premises
when required by code or ordinance and the increased cost of reconstuction 1o confonm with
current code or ordinance requirements and the cost of debris removal. Such policies shal) be in
amounts equal to the full replacement cost of the Premises (other than the Real Estare), including
the foundation and underground pipes, fixwures and equipment and ‘Mortgagor's interest in any
leasehold improvements. Such policies shall also centain a 100% co-insurance clause with an
agreed amouni endorsement and deductibles which are in amounts acceprable 1o Lender.

(i1) £2nt Continuation. Rent and rental value/exwa expense insurance (if the Premises
are tepant occupicd) in amounts sufficient 10 pay during any period in which the Premises may be
damaged or desucy~d. on a gross rents basis for a period of rwelve (12) months or such greater time
as Lender may deciocappropniate:  (a) all rents derived from the Premises; (b) all amounts
(including, but not lim:ited 1o, all Impositions, utility charges and insurance premiums) required 1o
be paid by Mongagor or by 7enanis of the Premises; and (c) all conringent rents.

(ili) Business [nleruricq.  Business interruption/exwa expense insurance (if the
Premises are owner occupied) in zmounts sufficient to pay during any peried in which the Premises
may be damaged or destroyed, on a/gro:s income basis for a period of rwelve (12) months or such
greater time as [ ender may deem appiuriaate (a) all business income derived from the Premises and
(b) all amounts (including, bur not lizoied 10, all Impositions, utility charges and insurance
premiums) required to be paid by Momngage::

(iv) Boiler and Machinery. Broad fonia beiler and machinery insurance including ‘
business interruption/exmra expense and rent ana cenial value insurance, on all equipment and
objects customarily covered by such insurance and/o involved in the hearing, coaling, elecirical
and mechanical systems of the Premises (if any are jozai:d ar the Premises), providing for full
repair and replacement cost coverage, and other insurance 0F the types and in amounts as Lender
may reasonably require, but in no event less than that custeuarily carried by persons owning or

operating like properties;
{v) Worker's Compensation. During the making of any ui<rations or improvements 10

the Premises (a) insurance covering claims based on the owner's or erpluyer's contingent liability
not covered by the insurance provided in subsection (viii) below and (t) workers’ compensation
insurance covering all persons engaged in such alierations or improvements;

(vi) Flood. Insurance against loss or damage by flood or mud slide in ~c-apliance with

the Flood Disaster Protection Act of 1973, as amended from time to time, if the Prerases are now,

_or at any time while the Secured Indebtedness remains outstanding shall be, situated 13 any area
which an appropriate governmental authority designates as a special flood hazard area, Zone A or
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Zone V, in amounts equal to the full replacement value of all above grade suwuctures on the
Premises;

(vii) [Eanhguake Insurance against loss or damage by earthquake, if the Pretmises are
now, or at any time while the Secured Indebtedness remains outstanding shall be, situated in any
area which is classified as a Major Damage Zone, Zones 3 and 4, by the Internarional Conference of
Building Officials in an amount equal o the probable maximum loss for the Premises, fixrures and
equipment, plus the cost of debris removal;

(viii) Public Liabiliry. Commercial general public liability insurance against death, bodily
injury and property damage arising in connection with the Premises. Such policy shall be wrinen
on 1986 Standard ISO occumrence basis form or equivalent form, shall list Martgagor as the named
insured, shall designate thereon the location of the Premises and have such limits as Lender may
reasonably require, but in no event less than $3,000,000.

(ix) Ozher I[nsurance. Such other insurance relating to the Premises and the use and
operation thereof as Lender may, from time to time, reasonably require.

B. Policy Tejuirements. All insurance shall: (i) be camied in companies with a Best's
rating of A7X or betier; rir rtherwise acceptable to Lender; (ii) in form and content acceptable o
Lender; (iii) provide thirty 130) days' advance wrinen notice 1o Lender before any cancellation,
adverse material modificasion or notice of nen-renewal; (iv) to the extent limits are not otherwise
specified herein, contain deductibles which are in amounts acceptable to Lender; and (V) provide
that no claims shall be paid therewader without ten (10) days advance wrinten notice to Lender.

All physical damage policies ans! renewals shall contain a standard morigage clause naming
the Lender as mongagee, which clause stail expressly state that any breach of any condition or
warranty by Mortgagor shall not prejudice = rights of Lender under such insurance; and a loss
payable clause in favor of the Lender for personal groperty, conlents, inventory, equipment, loss of
reats and business interruption. All hability pclicies and renewals shall name the Lender as an
additional insured. No additional parties shall appear in the mongage or loss payable clause
without Lender's prior written consent. All deductibles shall be in amounts acceptable to Lender.
In the event of the foraclosure of this Mortgage or any uriie” wansfer of tide to the Premises in full
or partial satisfaction of the Secured Indebtedness, all right, Zit’e and interest of Morigagor in and to
all insurance policies and renewals thereof then in force shal!l zass 1o the purchaser or grantee.

C. Delivery of Policies. Any nolice penaining to insurince and required pursuant o
this Paragraph 6 shall be given in the manner provided in Paragraph 1% below at Lender's address
stated below. The insurance shall be evidenced by the original policy o: aaue and certified copy of
the original policy, or in the case of liability insurance, by certificates of insurpnce. Mortgagor shall
use its best efforts 10 deliver originals of all policies and renewals (or cerilicares evidencing the
same), marked "paid", (or evidence satisfactory to Lender of the continuing cov.rage) o Lender at
least thirty (30) days before the expiration of existing policies and, in any even:, Wongagor shall
deliver originals of such policies or certificates to Lender at least fificen (15) dzys before the
expiration of existing policies. If Lender has not received satisfactory evidence of suck r:mewal or
substitute insurance in the time frame herein specified, Lender shall have the right, o ot the

-7-
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obligation, to purchase such insurance for Lender's interest only. Any amounts so disbursed by
Lender pursuant to this Section shall be a part of the Secured Indebtedness and shall bear interest at
the default interest rate provided in the Note. Nothing coniained in this Paragraph 6 shall require
Lender 10 incur any expense or take any action hereunder, and inaction by Lender shall never be
considered a waiver of any right accruing to Lender on account of this Paragraph 6.

b. Separate Insurance. Mortgagor shall not carry any separate insurance on the
Premises cancurrent in kind or form with any insurance required hereunder or conuibuting in the
event of .loss without Lender's prior wrinen consent, and any such policy shall have amached
standard non-contributing mortgagee clause, with loss payable 10 Lender, and shall otherwise meet
all other requirements sct forth herein.

E. Notice of Casualty. Mortgagor shall give immediate notice of any loss 1o Lender.
In case of loss covered by any of such policies, Lender is authorized o adjust, collect and
compromise ‘a i1s discretion, all claims thereunder and in such case, Morigagor covenants 10 sign
upon demand, o7 Lender may sign or endorse on Morngagor's behalf, all necessary proofs of loss,
receipts, releascs and other papers required by the insurance companies 1o be signed by Morigagor.
Mortgagor hereby sm.cvocably appoints Lender as its amomey-in-fact for the purposes set forth in
the preceding sentence: l.ender may deduct from such insurance proceeds any expenses incurred by
Lender in the collectior and seulement thereof, including, but not limited 1o, anomeys' and
adjusrers’ fees and charpes:

F. Application of Prczeds. If all or any past of the Premises shall be damaged or
desroyed by fire or other casualty or chall be damaged or taken through the exercise of the power
of eminent domain or other cause deicribed in Paragraph 10, Morngagor shall promptly and with all
due diligence restore and repair the Fieiaises whether or not the net insurance proceeds, award or
other compensation {(collectively, the "Pioczeds™) are sufficient to pay the cost of such restoration or
repair. Lender may require thar all planus «nd specifications for such restoration or repair be
submined 1o and approved by Lender in writiag rrior to commencement of the work. At Lender's
election, 1o be exercised by written notice 10 Mcnigagor within thinty (30) days following Lender's
unrestricted receipt in cash or the equivalent thercot of the Proceeds, the entire amount of the
Proceeds, shall either: (i) be applied to the Secured (ndebtedness in such order and manner as
Lender may elect or (ii) be made available to Morigagor ca the terms and conditions set forth in this
Paragraph 6 to finance the cost of restoration or repair with uny excess o be applied 1o the Secured
Indebredness in the inverse order of mamrity. Any applicaaon of the Proceeds 1o reduce the
Secured Indebredness shall constitute a voluntary prepayment suljjec: 10 any prepayment premiums
or fees provided in the Note or other Loan Documents. Lender mny apply the Proceeds 1o such
prepayment premiums or fees. If the amount of the Proceeds to be 1nade available 1o Morigagor
pursuant to this Paragraph 6 is less than the cost of the resioration or repa’s as estimated by Lender
at any time prior to completion thereof, Mortgagor shall cause 10 be deposited with Lender the
amount of such deficiency within thirty (30) days of Lender's wrinien request therefor (but in no
event later than the commencement of the work) and Morngagor's depositzd funds shall be
disbursed prior to the Proceeds. If Mortgagor is required to deposit funds undez rLix Paragraph 6,
the deposit of such funds shall be a condition precedent to Lender's obligation te’ disburse the
Proceeds held by Lender hereunder. The amount of the Proceeds which is 1o be made available 1o
Mortgagor, 1ogether with any deposits made by Mortgagor hereunder, shall be held by Lendier to be

-8-
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disbursed from time 1o time 1o pay the cost of repair or restoration either, at Lender's option, to
Mortgagor or directly to confractors, subcontractors, material suppliers and other persons entitled to
payment in accordance with and subject 10 such conditions 10 disbursement as Lender may impose
10 assure that the work is fully completed in a good and workmanlike manner and paid for and that
no liens or claims arise by reason thereof. Lender may require (i) evidence of the estimated cost of
completion of such restoration or repair satisfactory to Lender and (ii) such architect's cerificates,
waivers of lien, contractors’ sworn statements, title insurance endorsements, plats of survey and
other evidence of cost, payment and performance acceptable 10 Lender. If Lender requires
mechanics' and materialmen's lien waivers in advance of making disbursements, such waivers shall
be deposited with an escrow mustee acceptable 1o Lender pursuant to a construction loan escrow
agreement satisfactory 10 Lender. No payment made prior to final completion of the repair or
restoration shall exceed ninety percent (90%) of the value of the work performed from time to time.
Lender may commingle any such funds held by it with its other general funds. Lender shall not be
obligated 1o pay interest in respect of any such funds held by it nor shall Mortgagor be entitled to a
credit againsr aiy of the Secured Indebtedness except and to the extent the funds are applied thereto
pursuant 1o this Paragraph 6. Without limitation of the foregoing, Lender shall have the right ar all
times 1o apply su~i funds to the cure of any Event of Default or the performance of any obligations
of Mortgagor undz. “2¢ Loan Documents.

7. Use, thresorvation and Maintenance of Propernty; Leascholds; Condominiums;
nit Developmers' Mortgagor shall keep the Property in good condition and repair and
shall not commit waste or.zcamit impainnent or deterioration of the Property. Mongagor shall not
allow store, treat or dispose of {azardous Material as defined in Paragraph 28, nor permit the same
10 exist or be stored, ueated or d'sposed of, from or upon the Property. Mortgagor shall prompily
reslore or rebuild any buildings or improvements now or hereafter on the Property which may
become damaged or deswroyed. Morngasor shall comply with all requirements of law or municipal
ordinances with respect to the use, opcridon, and maintenance of the Property, including all
environmental, health and safety laws and szgdations, and shall make no material alterations in the
Property, except as required by law, without the p-ior written consent of Lender. Mongagor shall
ROt grant or permit any easements, licenses, covinants or declarations of use against the Property.
If this Morngage is on a unit in a condominium or a planned unit development, Mortgagor shall
perform all of Mortgagor’s obligations under the deciaratisn of covenants creating or govemning the
condominiwn or planned unit development, the by-laws aad regulations of the condominium or
planned unii development, and constituent documents. [Fthis Mortgage is on a ground leaschold,
Mortgagor shall perform or cause 1o be performed all obligatizis of the lessee under the underlying

ground lease.

8. Prowecuon of Lender's Security. If Mortgagor fails o p=form any of the covenants

and agreements contained in this Mortgage, the Note or the other Loan Ziocuments, or if any action
or proceeding is threatened or commenced which materially affects [ender's interest in the
Property, then Lender, at Lender's option, upon notice to Morigagor, may nwake such appearances,
disburse such sums, including reasonable amomeys' fees, and 1ake such action as it avems expedient
or necessary to protect Lender's interest, including: (i) making repairs; (ii) Jisclarging Prior
Encumbrances in full or part; (iii) paying, settling, or discharging 1max liens, mecariy~s' or other
liens, paying ground remts (if any); (iv) procuring insurance; and (v) renting, op:rexia?g and
managing the Property and paying operating costs and expenses, including managemer: Yees, of

9. | 3?&
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every kind and nature in connection therewith, so that the Property shall be operational and usable
for its intended purposes. Lender, in making such payments of Impositions and assessments, may
do so in accordance with any bill, statement, or estimate procured from the appropriate public office
without inquiry into the accuracy of same or into the validity thereof.

Any amounts disbursed by Lender pursuant to this Paragraph 8 shall be part of the Secured
Indebtedness and shall bear interest at the default interest rate provided in the Note (the "Defaul:
Rate”). Nothing contained in this Paragraph 8 shall require Lender to incur any expense or take any
action hereunder, and inaction by Lender shall never be considered a waiver of any right accruing to
Lender on account of this Paragraph 8.

Inspection of Pro : ecords. Mongagor shall permit Lender and
its representatives and agents to inspect the Property from time to time during normal business
hours and as frequenily as Lender requests. Mortgagor shall keep and maintain full and correct
books and re~oids showing in dertail the income and expenses of the Property. From time to time
upon not less trn five (5) days' demand, Mornigagor shall permir Lender or its agents 1o examine
and copy such bouks and records and all supporting vouchers and data at its offices or at the address
ideniified above.

10 Condetopziion. The proceeds of any award or claim for damages, direct or
consequential, in connectiun with any condemnation or other 1aking of the Property, or part thereof,
or for conveyance in lieu ef condemnation, are hereby assigned and shall be paid directly to Lender.

Maoangagor hereby grants a securiry interest to Lender in and 1o such proceeds. Lender is authonzed

ta collect such proceeds and, at | 2nder’s sole option and discretion, o apply said proceeds either 10
restoration or repair of the Property or in payment of the Secured Indebtedness. In the event the
Property is restored, Lender may pay )= condemnation proceeds in accordance with its customary
construction loan paymemt procedures, aie, tnav charge its customary fee for such services. In the
event the condemnation proceeds are applied to reduce the Secured Indebtedness, any such
application shall constitute a prepayment, aid 2»y prepayment premium required by the Loan
Documents shall then be due and payable as provided therein. Lender may apply the condemnation
proceeds 10 such prepayment premium.

11. Mongagor Not Released: Forbearance ‘by Lender Not a Waiver; Remedies
Cumulative. Extension or other modification granted by Lender 1o any successor in interest of

Morgagor of the time for payment of all or any part of the Szcured Indebtedness shall not operate
1o release, in any manner, the liability of the Mongagor. Any fo bezrance or inaction by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. Any 2:1s performed by Lender 10
protect the security of this Morigage, as authorized by Paragraph 8 «r ctherwise, shall not be a
waiver of Lenders right 1o accelerate the maturity of the Indebiedness. * All remedies provided in
this Morigage are distinct and cumulative 1o any other right or remedy wnder this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or suscessively. No
consent or waiver by Lender to or of any breach or default by Morgagor shall bu dzevned a consent
or waiver to or of any other breach or default.

The

12.
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covenants and agreements contained herein shall bind, and the rights hereunder shall inure to, the
respective heirs, executors, legal representatives, successors and assipns of Lender and Mortgagor.

If this Mortgage is executed by more than one Mortgagor, each Mortgagor shall be jointly and
severally liable hereunder.

13. Loan Charges. If the Loan secured by this Mortgage is subject 1o a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted
limit; and (b) any sums already collecied from Maker which exceeded permined limits ("Excess
Loan Charges”) will, at Lender's opiion, either be refunded 1o Maker or applied as a credit against
the then outstanding principal balance or accrued and unpaid interest thereon. If a refund reduces
principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note. Neither Mornigagor nor any other guarantor or obligor of the Note shall have any
action againt. fender for any damages whatsoever arising from the payment of Excess Loan
Charpes.

14. Legizintion Affecting Lenders' Rights. If an enactment, modification or expiranon
of an applicable govirunenial law, ruling or regulation has the effect of rendering any provision of
this Note, this Mortgage G any of the other Loan Documents unenforceable according 10 ifs 1erms,
Lender, at its option upor: giving written notice 1o Maker allowing Maker ninety (90) days 10 pay
off the balance of this lcz.( may require immediare paymens in fujl of all sums secured by this
Mongage and may invoke any rerasdies permirnted by paragraph 19.

15. Notice. Except for zny notice required under applicable law 1o be given in another
manner, any notices required or giveon under this Morigage shall be given by hand delivery, by
nationally recognized overnight couriei” seivice or by centified mail, retumn receipt requested.
Norices shall be given to Mortgagor at G address provided below and 1o Lender a1t Lenders
address stated above. Notices shall be deeried 22 have been given and effective on the date of
delivery if hand-delivered, the next business day after delivery 1o the parionally recognized
overnight courier service if by such courier service, o two business days after the date of mailing
shown on the certified receipy, if mailed. Any party he.e» may change the address to which notices
are given by nortice as provided herein. Notices 1o Mortgngor shall be sent 10:

David J. Reid and Karen E. Re:d
111 North Clinton Sereet
Park Ridge, Illinois 60068

16. Govemning Law; Severability. The state and local laws applicable to this Mortgage
shall be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federzl law 10 this Mortgage. In the event thar any provision or clause
of this Morigage, the Note or any of the other Loan Documents conflicts with applicable law, or is
adjudicared 10 be invalid or unenforceable same shall not affect other provision:. . “ais Mortgage,
the Note or any of the other Loan Documents which can be given effect withous 7 conflicting
provision, and to this end the provisions of this Mortgage, the Note or any of il other Loan
Documents are declared to be severable and the validity or enforceability of the remainie- of the

- R
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Loan Document in question shall be construed without reference to the conflicting, invalid or
unenforceable clause or provision. -

17. Prohibitions on Transfer of the Pro or of an Interest in Mo ot. I shall be
an immediate default if, withour the prior written consent of Lender, which consent may be granted
or withheld at Lender's sole discretion, Mortgagor shall create, effect or consent 1o or shall suffer or
permit any conveyance, sale (including an installment sale), assignment, transfer, lien, pledge,
hypothecate, mortgage, securiry interest, or other encumbrance or alienation, whether by operation
of law, voluntarily or otherwise, {collectively "Transfer”) of (1) the Propernty or any part thereof or
interest therein; (2) all or a partion of the beneficial interest of Mortgagor or change in the power of
direction, if Mortgagor is a trustee; (3) all or a portion of the stock of any corporate Monigagor or
corperate beneficiary of a trustee Mortgagor, that results or could result in a material change in the
identity of the person(s) or entilies previously in control of such corporation; or (4) all or a portion
of a partnership, or joinr venture interest of a joint venturer in the joint venture, if Meongagor or
Mortgagor's oeneficiary consists of or includes a parmership or joint venrure, that resulis or could
result in a matesial change in the identity of the person(s) in control of such parmership or joint
venture (each of the foregoing is referred 1o as a “Prohibited Transfer”). In the event of such
defaulr, Lender winy declare the entire unpaid balance, including inverest, immediately due and
payable. The foregoiap provisions of this Paragraph 17 shall not, however, apply to the lien of
current Impositions and as22ssments not yet due and payable. This option shall not be exercised by
Lender if prohibited by Fcdr.ral law as of the date of this Mongage.

18. Evenr of Default.” Fach of the following shall constitute an event of default ("Event
of Default") under this Morgage:

(a) Mortgagor's failure 1o pay any amount due herein or secured hereby, or any
installment of principal or iner.st when due and payable whether at mawrity or by
acceleralion or otherwise under tiwe MNote, this Morigage, or any other Loan Document
which failure continues for more thau five(5) days from the due dare; provided, however,
that such five (5) day cure period shall not apply 1w the other subparagraphs of this

Paragraph 18;

(b) Mongagor's failure 10 perform cf chserve any other covenant, agreement,
representation, warranty or other provision contained ‘n the Note, this Morgage (other than
an Event of Default described elsewhere in this P=:agranh 18) or any other document or
insrument evidencing, guarantying or securing the Secured Indebtedness, and such failure
conninues for more than twenty-one (21) days after the eaiiizc of the Mongagor's becoming
aware of such failure or notice thereof given by Lender 1o Il 4cogagor; provided, however,
thar such cure period shall not apply to the other subparagraphs of .his Paragraph 18;

(«) The occurrence of any breach of any represeniation or warranty contained in
this Morgage or any other Loan Document;

(@) A Prohibited Transfer occurs;

(€) A court having jurisdiction shall enter a decree or order for relief 1n respect
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of Mortgagor in any involuniary case brought under any bankrupicy, insolvency, debtor
relief, or similar law; or if Morngagor, or any beneficiary of or person in control of
Mortgagor, shall: (i) file a veluntary petition in bankrupiey, insolvency, debior relief or for
arrangement, reorganization or other relief under the Federal Bankrupicy Act or any similar
state or federal law; (ii) consent to or suffer the appoinunent of or taking possession by a
recejver, liquidator, or tustee (or similar official) of the Mongagor or for any part of the
Property or any substantial part of the Morigagor’s other praperty; (iii) make any assignment
for the benefit of Mortgagor's creditors; (iv) fail generally 10 pay Mortgagor's debis as they
become due; : o s :

o) All or a substantial part of Mortgagor’s assets are anached, seized, subjecied
10 a writ or distress warrant, or are levied upon;

(g) If Mortgagor is other than a natural person or persons: (i) the dissolution or
ermigation of existence of Mortgagor, voluntarily or involuntarily, whether by reason of
death or' a general partner of Morigagar or otherwise; (ii) the amendment or modification in
any respeir of Mortgagor's anticles or agreement of parmership or its corporate resolutions
or its articies of incorporation or bylaws that would affect Mortgagor's performance of its
obligations «iZer the Note, this Mortgage or the other Loan Documents;

{h) This Mortgage shall not constiture 2 valid lien on and security interest in the
Propernty (subject cuiy to the Permined Encumbrances), or if such lien and security interest

shall not be perfecred;
(1) The Propertyis axandoned;

a) An indietmenr o1-a7iaer charge is filed against Morgagor, in any jurisdicrion,
under any federal or state law, for vinich forfeiture of the Premises or of other collateral
securing the Secured Indebtedness Or of any other funds, property or other assets of
Mortgagor or Lender is a porential penalty [unless such charge is dismissed within ten (10)
days after filing];

(k) Mongagor's, or any Related Enury's, failure 1o pay, when due, any amount
payable under any other obligation of Mortgagor, ur any Related Entity of Maortgager, to
Lender, however created, arising or evidenced, wl:zther direct or indirect, absolute or
contingent, now or hereafter existing, or due or w beco ne due, subject 1o applicable cure
periods, if any. For purposes of this Morigage, the Loax rid the Loan Documents, (i) a
“Related Entity” shall be defined as any other corporation o1 eritity owned or controlled by
David Reid; (ii) 2 "Morigagor Affiliate” shall be defined as any’ graeral parmer, venturer or
conwolling shareholder of Mortgagor or a guaranior of the Loan Obligations;

(1] The death or legal incapacity of any individual Mortgagor, ox:

(m) Mongagor dcfaﬁlts under any one or more of the Prior Encwn’irances.

19. ACCELERATION: REMEDIES. AT ANY TIME AFTER AN EVENT OF

7
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DEFAULT, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL SUMS SECURED BY
THIS MORTGAGE AND THE OTHER LOAN DOCUMENTS TO BE IMMEDIATELY DUE
AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. MORTGAGOR UNDERSTANDS,
ACKNOWLEDGES AND AGREES THAT ANY EVENT OF DEFAULT WITH RESPECT TO,
CONCERNING OR RELATING TO PARCEL A, PARCEL B AND PARCEL C, OR AS TO
ANY INDIVIDUAL PARCEL (EITHER A, B OR C), SHALL BE AN EVENT OF DEFAULT AS
AND AGAINST THE ENTIRE REAL ESTATE AND LENDER SHALL HAVE ANY AND ALL
REMEDIES AND MAY, AT .LENDER'S OPTION, FORECLOSE THIS MORTGAGE OR
EXERCISE ANY AND ALL REMEDIES AGAINST THE ENTIRE REAL ESTATE, OR ANY
PORTION OR PARCEL THEREOF, AT LENDER’S SOLE OPTION AND DISCRETION.
LENDER SHALL BE ENTITLED TO COLLECT IN ANY SUCH PROCEEDING ALL
EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS INCLUDING ABSTRACTS AND TITLE REPORTS, ALL
OF WHICH SHALL BECOME A PART OF THE SECURED INDEBTEDNESS AND
IMMEDIATEL Y DUE AND PAYABLE, WITH INTEREST AT THE DEFAULT RATE. THE
PROCEEDS OF AailY FORECLOSURE SALE OF THE PROPERTY SHALL BE APPLIED AS
FOLLOWS: FIRST TO ALL COSTS, EXPENSES AND FEES INCIDENT TO THE
FORECLOSURE PRCCEEDINGS; SECOND, AS SET FORTH IN PARAGRAPH 3 OF THIS
MORTGAGE; AND TIUKD, ANY BALANCE TO MORTGAGOR.

20. Assignmen: ot Leases and Rents. All righy, tide, and interest of Mortgagor in and to
those leases, if any, listed on L.x}kikit C, and all present and future leases affecting the Property,
written or oral (collectively, "Leases™). and all rents, income, receipts, revenues, issues, avails and
profits from or arising out of the Property (collectively "Rents”) are hereby transferred and assigned
10 Lender as further security for the paran=nt of the Secured indebiedness, and Mortgagor hereby
grants a security interest 10 Lender in aud w the same. If requested by Lender, Mortgagor shall
submit all future Leases affecting the Propeiv: o the Lender for its approval prior 1o execution, and
all approved and executed Leases shall be specifically assigned 10 Lender by an insmumem
satisfactory 1o Lender. Each Lease shall, at the dption of Lender, be paramount or subordinate to
this Morigage. Mortgagor shall furnish Lender with executed copies of each Leasc and, if
requested by Lender, with estoppel lerters from each tenant, which estoppel lemters shall be in a
form satisfactory to Lender and shall be delivered noi laver than thirty (30) days after Lender's
wrinen demand.

If, without Lender's prior written consenr, Mortgagor; (1) ¢s lessor, fails 10 perform and
fulfill any 1erm, covenant, or provision in any Lease; (ii) suffers or renmmits 1o occur any breach or
default under the provisions of any scparate assignment of any Leasc aiven as additional secunry
for the Secured Indebredness; (iii) fails 1o fully prouect, insure, preere, and cause continued
performance or fulfillment of the terms, covenaals, or provisions, wiicn are required to be
performed by the lessee or the lessor of any other Lease or Leases hereafter nsv.g,ged 1o Lender; (iv)
cancels, terminates, or materially amends or modifies any Lease; or (v) penm.is of approves an
assignment by lessee of a Lease or a subletting of all or any parnt of the Premises demised in the
Lease; such occurrence shall constitute an Event of Default hereunder.

Lender shall have the right 1o assign Mongagor's right, title and interest in any Loeses 1o any
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subsequent holder of this Morigage or the Note and other Loan Documents or 1o any person
acquiring title 1o all or any part of the Premises through foreclosure or otherwise.

Upon an Event of Default, this Mortigage shall constitute a direction 1o each lessee under the
Leases and each guarantor thereof, if any, 1o pay all Rents directly 1o Lender without proof of the
Event of Default. Lender shall have the authority, as Mortgagor's anomey-in-fact (such authority
being coupled with an interest and irrevocable) 10 sign the name of Morigagor and to bind
Mortgagor and to bind Mortgagor on all papers and documents relating to the operation, leasing and
maintenance of the Property. While this assignment is a present assignment, Lender shall not
exercise any of the rights or powers conferred upon it by this paragraph until an Event of Default
shall occur under this Morngage.

If Mortgagor, as lessor, shall neglect or refuse 10 perform and keep all of the covenants and
agreements conlained in the Lease or Leases, then Lender may perform and comply with any such
Lease covepqus and agreemems. All related costs and expenses incurred by the Lender shall
become a part of the Secured Indebtedness and shall be due and payable upon demand by Lender
with interest therion accruing thereafter at the Defaulr Rate.

Lender, howorer, shall not be obligazed to performn or discharge any obligation, duty or
liability under any Lease: Morigagor shall, defend, protect, indemnify and hold Lender harmless
from and against any anc a'l liability, loss or damage to Lender under the Leases or under or by
reason of their assignmenis'and of and from any and all claims and demands whatscever which may
be asserted against Lender by r:ascor of all alleged obligarions or undertakings on its part 1o perform
or discharge any Lease terms, covenants or agreements. The amount of any such liability, loss ar
damage arising under the Leases or 'indtr or by reason of their assignment, or in the defense of any
claims or demands, including costs, crpenses and reasonable amomeys' fees, incurred by Lender
shall be a pant of the Secured Indebrediirss due and payable upon demand with interest thereon
accruing thereafier at the Default Rate.

21. Appointment_of Receiver. ULvon acceleration under Paragraphs 17, 19 or
abandonment of the Property, and without fizther riotice 1o Montgagor, Lender shall be entitled 1o

have a receiver appointed by a court to enter upon, 1ak: possession of and manage the Property and
to collect the Rents including those past due. The receivrr shall have the power 1o collect the Rents
from the time of acceleration through the pendency of any freclosure proceeding and during the
full statutory period of redemption, if any. All Rents collec.za by the receiver shall be applied as
the appointing court may direct and, in the absence of such dire tion, first 10 payment of the costs
and expenses of the management of the Property and collection { ronts, including, but not limited
to, receivers fees, premiums on receiver's bonds and reasonable avtameys' fees, and then as
provided in Paragraph 3. The receiver shall be liable 10 account ordy sor those Rents actually

received.

22. Release. Upon payment of all Secured Indebtedness, Lender shall release this
Morigage upon payment by Mortgagor of all costs and fees 10 release same, if any. & 7crigagor shall
be responsible for recording the release, including all related costs of recardation.

23. Security Agreement. Without limiting any other provisions of this Morgage, this

-15- \éﬁ?_,
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Mortgage constitules a Security Agreement under the Uniform Commercial Code of the State of
[ilinois (herein called the "Code") with respect to all fixtures, apparatus, equipment or articles, and
all replacements and substitutions, now or hereafler located on the Property as set forth in the
descriprion of the Property above, including but not limited to the air<conditioning, heating, gas,
water, power, light, refrigeration, and venulation systems which are presenily located at the
Property, and with respect to all Funds and other sums which may be deposited with Lender
pursuant hereto (all for the purposes of this paragraph called "Collateral”), and Mortgagor hereby
grants to Lender a security interest in such Collateral. All of the terms, provisions, conditions and
agreements contained in this Morigage pertain and apply to the Collateral as fully and 10 the same
extent as 1o any other property comprising the Propenty. When the Secured Indebtedness shall
become due, whether by acceleration or otherwise, Lender shall have all remedies of a secured party
under the Code. This Morgage is intended to be a financing statement with respect to any other
Collateral which constitutes "fixtyres" within the meaning of the Code. Morgagor shall execute
and deliver 10 Lender any financing statements necessary to perfect the security interest in the
Collateral criawd hereby. Any Code requirement for reasonable notice shall be mer if such notice
is delivered as rrovidad herein at Jeast five (S) days prior 1o the ime of any sale, disposition, or
other event or matter giving rise to the notice (which period of rime and method of notice is agreed
1o be commercialiy ieysonable).

24, Zoning: *4vrigagor represents and warranis 1o Lender that the Premises are zoned to
permit the current operalion and use of the Premises. Mortgagor will not initiate or acquiesce in a
zoning reclassification wiikiour | ender’s prior written consent.

25. Principal Amoun; of Mortgage. At no time shall the principal amount of the
indebtedness secured by this Morg: ge 1.0t including sums advanced for Impositions and insurance
premiums or to protect the security of this Mortgage, exceed the stated principal amount of the Note
plus One Hundred Seventy Five Thousand aiid no/100 Dollars ($175,000.00).

26. Business Loan. Mongagor hereby wapresents and warrants that it has been advised
by i1s beneficiary, Maker: (a) the proceeds of tie Secured Indebtedness (the “Loan") will be used
for the purposes specified in 815 ILCS 205/4(1)}a} o’ (c) (1992 Siarte Bar Edirion) of the [llinois
Compiled Srarutes, as amended; (b) the Loan consntates a "business loan" within the purview of
that Section; (c) the Loan is a wansaction exempt from te Truth in Lending Act, 15 US.C. §1601,
et seq.; and (d) the proceeds of the Indebtedness will not o used for the purchase of registered
equity securities within the purview of Regulation "U" issucd bv the Board of Governors of the

Federal Reserve System.

27. Riders. The Condominium Rider, Adjustable Rate Kidr, and Leaschold Rider and
all other riders attached hereto, if any, are incorporated herein and madc a sart hereof.

28. Epnvironmental Compliance. Morgagor hereby represents & d warrants 10 Lender
and covenants with Lender that:
A, Definitons. For purposes of this Paragraph 28:
1) “Premises” means: The Real Estate including improvements preseritly and

-16- \éﬂ
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hereafter situated thereon or thereunder, construction material used in such improvements, surface '
and subsurface soil and water, areas leased 1o wnants, and all business, uses and operations thereon.

(1i) *Environmental Laws"” means:

@) any present or future federal starute, law, code, rule, regulation,
ordinance, order, standard, permit, license, guidance document or requirement (including consent
decrees, judicial decisions and adminismative orders) together with all related amendments,
implementing regulations and reauthorizalions, perntaining 10 the prolection, preservarion,
conservation or regulation of the environment, including, but not limited to: the Comprehensive
Environmental Response, Compensation, and Liability Act, 42 U.S.C. Section 9601 et seq.
("CERCLA"); the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901 er_seq.
("RCRA"); the Toxic Substances Conrrol Act, 15 U.S.C. Section 260} gf seq. ("TOSCA"); the
Clean Air Act, 42 U.S.C. Section 7401 ¢t seq,; and the Clean Water Act, 33 U.S.C. Section 1251 et
3€4q..

L)) any present or future state or local statute, law, code, rule, regulation,
ordinance, order, siandard, permil, license or requirement (including consent decrees, judicial
decisions and adnaraswative orders) together with all related amendments, implementing
regulations and reauihorizations, pertaining to the protection, preservation, conservation or
regulation of the environrient.

(ii1) "Haz:m@ 5 T.ia-terial“ means:
(2) “hazardous substances" as defined by CERCLA;
(b) *hazardous wistes”, as defined by RCRA;
{c) “hazardous sulbstarces”, as defined by the Clean Warter Acr;

{(d) any item which is/ binned or otherwise regulated pursuant to
TOSCA; :

(e) any ivem which is regulated Fy ~he Federal Insecucide, Fungicide and
Rodenticide Act, 7 U.S.C. 136 et seq.;

f) any item which mggers any threshoids regulated by or invoking any
provision of the Emergency Planning and Community Right-To-Knew Act, 42 US.C. 11001 gt
seq.;

(g) any hazardous, dangerous or toxic chemical, matenal, wasie,
pollutant, contaminant or substance (“pollutant”) within the meaning of any . n\nronmental Law
prohlbumg, limiting or otherwise regulating the use, exposure, release, emiszsion, discharge,
generation, manufacture, sale, ransport, handling, storage, reatment, reuse, presev-e disposal or
recycling of such pollutant;

-17- X
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th) any petroleum, crude oil or fraction thereof:

(i) any radioactive material, including any source, special nuclear or by-
product material as defined ar 42 U.S.C. Section 2011 et seq., and amendments thereto and
reauthorizations thereof '

¢)) asbestos-containing materials in any form or condition; and
(k} - polychlorinated biphenyls ("PCBs") in any form or conditian.
(iv) “Environmental Actions” means:

(a) any notice of violation, complaint, claim, citation, demand, inquiry,
report, action, assertion of potential responsibility, lien, encumbrance, or proceeding regarding the
Premises, wiether formal or informal, absolute or contingent, matwured or unmartured, brought or
issued by any govermmental unit, agency, or body, or any person or entity respecting:

[L3] Environmental Laws;

(i) the environmental condition of the Premises, or any portion
thereof, or any property na. the Premises, including actual or alleged damage or injury to humans,
public health, wildlife, bioua, air, surface or subsurface soil or water, or other nawral resources: or

(iti) _<he use, exposure, release, emission, discharge, generation,
manufacture, sale, wanspor, handliig, storage, weamment, reuse, presence, disposal or recycling of
Hazardous Material either on the Premises or off-site.

b) any violation.Ji<laim of violation by Maker of any Environmental
Laws whether or not involving the Premises;

{c) any lien for damages/ca.iced by, or the recovery of any costs incwred
by any person or govermmenial entity for the investigaio:. remediation or cleanup of any release or
threatened release of Hazardous Material; or

(d) the destuction or loss of usc of roaperty, or the injury, illness or
death of any officer, director, employee, agent, represeniative, ‘=nanr or invitee of Maker or any
other person alleged 10 be or possibly 1o be, arising from or causea s the environmentat condition
of the Premises or the release, emission or discharge of Hazardous Marerizals from the Premises.

B. Representations and Warmranties. Morngagor hereby represcnts and warrants to
Lender thar:

() Compliance. To the best of Morngagor's knowledge basea up o!’ appropriate
and thorough inquiry and except as described in Exhibit D hereto, the Premises and Micitgagor have
been and are currently in compliance with all Environmental Laws. There have been, 10 toe best of
Mortgagor's knowledge based on all appropriaie and thorough inquiry, no past, and there are no

-18- ség_
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pending or threatened, Environmental Actions to which Martgagor is a party or which relate 1o the
Premises. All required governmental permits and licenses are in effect, and Mortgagor is in
compliance therewith. Morgagor has not received any notice of any Environmental Acrion
respecting Mortgagor, the Premises or any off-site facility to which has been sent any Hazardous
Material for off-site reanment, recycling, reclamation, reuse, handling, storage, sale or disposal.

(1) bsence azardo aterial. No use, exposwre, release, emission,
discharge, generation, manufacture, sale, handling, reuse, presence, storage, ireaiment, wansport,
recycling or disposal of Hazardous Material has, to the best of Mortgagor's knowledge based on all
appropriate and thorough inquiry, occurred or is occwring on or from the Premises except in
compliance with Environmental Laws and as described in Exhibit E hereto, ("Disclosed Material”).
The term "released”™ shall include but not be limited to any spilling, leaking, pumping, pouring,
emitting, emprtying, discharging, injecting, escaping, leaching, dumping, or disposing into the
environment (including the abandonment or discarding of barrels, containers and other receptacles
containing <ny Hazardous Material). To the best of Mongagor's knowledge based on all
approprate ans thorough inquiry, all Hazardous Maicrial uscd, wcated, stored, wansported to or
from, generated or handled on the Premises has been disposed of on or off the Premises in a lawful
manner. To the orstof Mortgagor's knowledge based on all appropriate and thorough inquiry, no
environmental, pubi. hzalth or safery hazards currently exist with respect to the Premises. To the
best of Morigagor's knuw!edge based on all appropriate and thorough inquiry, no underground
storage tanks {including bu. pot limited 1o petroleum or heating oil storage tanks) are present on or
under the Premises, or have been on or under the Property except as has been disclosed in writing 1o
Lender ("Disclosed Tanks").

C. Mortga venznls. Mongagor hereby covenants and agrees with Lender as
follows:

{i) Compliance.  The  Premises and Morigagor shall comply with all
Environmental Laws. All required goverumenw! permits and licenses shall be oblained and
maintained, and Mongagor shall comply therewith. All Hazardous Matenal on the Premises will
be dispased of in a lawful manner without giving (ds: to liability under any Environmental Laws.
Morigagor will satisfy all requirements of applicatie Environmental Laws for the registration,
operation, maintenance, closure and removal of all underiround storage tanks on the Prermises, if
any. Without limiting the foregoing, all Hazardous Mareir7 shall be handled in compliance with all
applicable Environmental Laws.

(i)  Absence of Hazardoys Materjal. Ouir than Disclosed Maierial, no
Hazardous Material shall be inroduced 10 or used, exposed, released, emitted, discharged,
generated, manufactured, sold, transported, handled, stored, treated, reucad, presented, disposed of
or recycled on the Premises without thirty (30) days’ prior wnnen notice 15 Le=uader.

@ii) Environmenmal Actions and Right 1o Conseny. Mortgagur shall immediately
notify Lender of all Environmental Actions and provide copies of all written aziv.2s, complaints,
correspondence and other documents relating thereto within two business days_ oF receipt, and
Mortgagor shall keep Lender informed of all responses thereto. Morigagor shall promptly cure and
have dismissed with prejudice all Environmental Actions in a manner satisfactory 10 \ehder and
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Mortgagor shall keep the Premises free of any encumbrance arising from any judgment, liability or
lien impased pursuant to any Environmenial Actions. Norwithstanding the foregoing sentence,
Mortgagor may, diligently, in good faith and by appropriaie legal proceedings, contest such
proceedings provided: (i) Mortgagor first furnishes to Lender such deposits or other collateral as
Lender, in its sole discretion, deems sufficient to fully protect Lender's interests; (ii) such contest
shall have the effect of preventing any threatened or pending sale or forfeimre of all or any portion
of the Premises or the loss or impairment of Lenders lien and security imterests in and 1o the
Premises; and (iii) such contest will not cause Lender 10 incur any liability, in Lender’s sole
judgment. Mortgagor shall permit Lender, at Lender's option, to appear in and 10 be represented in
any such contest and shall pay upon demand all expenses incurred by Lender in so doing, including
anorneys’ fees.

(iv)  Fuwyre Environmental Audits. Morgagor shall provide such information
and certifications which Lender may reasonably request from time 10 time 1o monitor Morigagor's
compliance vith this Article for the sole purpose of protecting Lender's secunity interest. To protect
its sccurity inter7sz, Lender shall have the right, but not the obligation, at any time 1o enter upon the
Premises, 1ake simules, review Mongagor's books and records, interview Mortgagor's employees
and officers, and ceadict such other activities as Lender, at its sole discretion, deems appropriate.
Mortgagor shall coopeiaie fully in the conduct of such an audit. 1f Lender decides 10 conduct such
an audit because of: (a) 2a Fnvironmental Action; (b) Lender's considering 1aking possession of or
title 10 the Premises after default by Morgagor; (c) a material change in the use of the Premises,
which in Lenders opinior, increases the risk to its security interesi; or (d) the inroduction of
Hazardous Material other than Disriosed Material to the Premises; then Morntgagor shall pay upon
demand all cosis and expenses conhected with such audit, which, untl paid, shall become
additional indebtedness secured by te Loan Documents and shall bear interest at the Default Rate.
Nothing in this Aricle shall give or b: construed as giving Lender the right 1o direct or control
Mortgagor's actions in complying with Enarnmental Laws.

(v)  Event of Default and Oprestunity Yo Cure. If Mortgagor fails to comply
with any of its covenants contained in this Section C within thirty (30) days after notice by Lender
to Mongagor, Lender may, at its option, declire an Event of Default. If, however, the
noncompliance cannot, in Lender's reasonable determansaion, be comrected within such thirty (30)
day period, and if Mortgagor has promptly commenced ani diligently pursues action to cure such
noncompliance 10 Lender's satisfaction, then Mortgagor shall have such additional ume as is
reasonably necessary 1o cormrect such noncompliance, provized Morgagor continues 1o diligently
pursue corrective action, bul in no event more than a total of o'te hundred eighty (180) days afier
the initial notice of noncompliance by Lender.

(vi) There are no pending or threatened: (1) actions ar proceedings from any
governmental agency or any other entity regarding the condition or use of the Property, or regarding
any environmental, health or safety law; ar (ii) "superliens” or similar govemmental actions or
proceedings that could impair the value of the Property, or the priority of the licn of this Mongage
or any of the other Loan Documents (collectively "Environmental Proceedings®} Ydongagor will
promptly notify Lender of any notices, or other knowledge obuained by Marntgagoi barzafier of any
pending or threalened Environmental Proceedings, and Morigagor will promptly crire and have
dismissed with prejudice any such Environmental Proceedings 1o the satisfaction of Lend:r,

20-
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(vil) Any fees, costs and expenses imposed upon or incurred by Lender on
account of any breach of this Paragraph 28 shall be immediately due and payable by Mortgagor to
Lender upon demand, and shall (together with inierest thereon at the Default Rate accruing from the
date such fees, costs and expenses are so imposed upon or incwred by Lender) become part of the
Secured Indebtedness. Mortgagor shall keep, save and protect, defend, indemnify and hold Lender
harmless from and against any and all claims, loss, cost, damage, liability or expense, including
reasonable attameys' fees, sustained or incurred by [Lender by reason of any Environmental
Proceedings or the breach or default by Morngagor of any representation, warranty or covenant
contained in this Paragraph 18.

D. Lender's Right to Rely. Lender is entitled 1o rely upon Mongagor's representations,
warranties ard covenants contained in this Aricle despite any independent investigations by Lender
or its consultants. The Mortgagor shall take all necessary actions to determnine for irself, and o
remain awe.c cf, the environmenial condition of the Premises. Mortgagor shall have no right 10
rely upon any ‘independent cnvironmental! investigations or findings madc by Lender or its
consultants unless Htherwise stated in writing therein and agreed 1o in writing by Lender.

E. Inderavication. The term "Lender's Environmental Liability” shall mean any and
all losses, liabilities, ontigstions, penalties, claims, fines, lost profits, demands, hitigation, defenses,
costs, judgments, suits, proceedings, damages (including consequential, punitive and exemplary
damages), disbursements or exr<nses of any kind or narure whatsoever (including attomeys' fees at
wial and appellate levels and cxperts' fees and disbursements and expenses incumred in
investigaring, defending against, seriing or prosecuting any suit, litigation, claim or proceeding)
which may at any time be either cirecdy or indirectly imposed upon, incurred by or asserted or
awarded against Lender or any of Lerde’s parent and subsidiary corporations and their affiliates,
shareholders, directors, officers, employvees, and agents (collectively Lender's "Affiliates”) in
connection with or arising from:

(i) any Hazardous Maieria! used, exposed, emined, released, discharged,
generated, manufactured, sold, wransported, handled, “1nred, weated, reused, presented, disposed of
or recycled on, in or under al} or any portion of the Primises, or any surrounding areas;

(i) any misrepresentation, inaccuracy or breach of any warranty, covenant or
agreement contained or referred to in this Article;

(iii) any violation, liability or claim of violaton or liability, under any
Environmental Laws;

(v) the imposition of any lien for damages caused by, o7 the recovery of any
costs incuited for the cleanup of, any release or threatened release of Hazardo s Material; or

(v) any Environmental Actions.

Mongagor shall indemnify, defend (ar uial and appellate levels and with counsel, cxbcm_and
consultants acceprable to Leader and ar Mortgagor's sole cost) and hold Lender and it A.fliliates
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free and harmless from and against Lender's Environmental Liability (collectively, "Montgagor's
Indemnification Obligations™). Morigagor's Indemnification Obligations shall survive in perpetuity
with respect to any Lender’s Environmental Liability.

Morigagor and its successors and assigns hereby waive, release and agree not 1o make any claim or
bring any cost recovery action against Lender under or with respect 1o any Environmental Laws.
Maker's obligation to Lender under this indemnity shall ikewise be withour regard to fault on the
part of Maker or Lender with respect to the violation or condition which results in liability 1o
Lender.

29. liance wi inoi Foreclos w. [f any provision in this
Mortgage shall be inconsistent with any provision of the lllinois Morgage Foreclosure Law (735
ILCS 5/15-1101 er. seq. (1992 Swate Bar Edition) of the lllinois Compiled Starutes) (the "Ac1”) the
provisions of the Act shall take precedence over the Mortgage provisions, but shall not invalidate or
render unepfwceable any other Mortgage provision that can be construed in 2 manner consistent
with the Act. Zf any Mongage provision shall grant 1o Lender any rights or remedies upon
Mortgagor's defiul: which are more limited than the rights that would otherwise be vested in
Lender under the /ac in the absence of such provision, Lender shall be vesied with the nighis
granted in the Act w Ure full extent permitted by law. Without limiting the generality of the
foregoing, all expenses ‘aciyred by Lender 1o the exient reimbursable under Sections 15-1510 and
15-1512 of the Act, whelher incurred before or after any decree or judgment of foreclosure, and
whether or not enumeratca in Paragraph 19 of this Morgage, shall be added 1o the Indebiedness
secured by this Morigage or by the udgment of foreclosure.

30. Interpretation. This [Mori.gage shall be construed pursuant 1o the laws of the Siate of
Blinois. The headings of sections and pa-agraphs in this Note are for convenience only and shall
not be construed in any way to limit or d:fuie the content, scope, or intent of the provisions. The
use of singular and plural nouns, and mas iline, feminine, and neuter propouns, shall be fully |
interchangeable, where the context so requires. [£any provision of this Mortgage, or any paragraph, |
sentence, clause, phrase or word, or the applicat.on thereof, in any circumstances, is adjudicated 1o
be invalid, the validity of the remainder of this Mcrtpase shall be consuwued as if such invalid part
were never included. Time is of the essence of the paym~pt and performance of this Mortgage.

31 Accountanls Letters. At Lender's request, the Mortgagor shall have delivered to
Lender one or more lemers addressed to Lender and signed by each accountant or firm of
accountants who prepared or certified any of the financial statem snts furnished, or who will prepare
or ceriify any financial statement to be fumished, 1o Lender hercvider or under any of the Loan
Documents. affirming thar such accountant or firm of accountants uidcr=tands that the Lender will
rely on such financial staternents and that the liability and responsibility ~f such accountant or firm
of accountants to the Lender with respect thereto will not be eliminated, diminished or affected in
any way by 225 ILCS 450/30.1 or any other statutory, regulatory, admim strative or other law,
regulation, rule, enactrnent, or ordinance.

32. Waiver of Right of Redemption. To the full extent permitted by lav, Morgagor

hereby covenants and agsees that it will not ar any time insist upon or plead, or in any manner
whatsoever claim or take any advaniage of, any stay, exemption or exiension law or any sa-calied
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"Moratorium Law" now or at any time hereafter in force, nor claim, take or insist upon any benefir
or advantage of or from any law now or hercafier in force providing for the valuation or
appraisement of the Property, or any pan thereof, prior 1o any sale or sales thereof to be made
pursuant to any provisions herein conrained, or to any decree, judgment or order of any court of
competent jurisdiction; or after such sale or sales claim or exercise any righis under any statute now
or hereafter in force 1o redeem the property so sold, or any part thereof, or relating 10 the
marshalling thereof, upon foreclosure sale or other enforcement hersof. To the full extent permirted
by law, Mongagor hereby expressly waives any and all rights of redemprion from sale under any
order or decree of foreclosure of this Mortgage, on its own behalf, on behalf of all persons claiming
or having an interest (direct or indirect) by, through or under Morigagor and on behalf of each and
every person acquiring any interest in or title to the Property subsequent to the date hereof, it being
the intent hereof that any and all such right of redemprion of Morgagor, and of all other persons,
are and shall be deemed 10 be hereby waived 1o the full extent permined by applicable law. To the
full extent permimned by law, Mongagor agrees that it will not, by involving or utilizing any
applicable lo'4 or laws or otherwise, hinder, delay or impede the exercise of any right, power or
remedy herein o~ otherwise granted or delepated to Lender, but will suffer and permit the exercise
of every such ngla, power and remedy as though no such law or laws have been or will have been
made or enacted. - Fo the full extent permined by law, Mongagor hereby agrees that no action for
the enforcement of tlie disn or any provision hereof shall be subject to any defense which would not
be good and valid in ai 8<iion ar law upon the Note.

33. Sale Fege Tor Parce] a. For good and valuable consideration, the receipt and
sufficiency of which are hereby 2 :knowledged, upon the earlier of: (i) the conveyance and closing
by Borrower to a third party of <he rroperty commonly known as 1299 Lincoln Avenue South,
Highland Park, Hlinois; or (ii) May i, 2001, Borrower agrees to and shall pay Lender an additional
sale fee in the amount of Twenty Thorsand and no/100 Dollars ($20,000.00) (*Sale Fee™). The |
Sale Fee shall be due and owing by Granwer to Lender in addition to any and all amounts ‘
otherwise due and owing under the Note aiic shall be included in the term “Secured Indebtedness™

as defined herein.

34.  WAIVER OF JURY TRIAL. MURTGAGOR AND LENDER WAIVE ANY
RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR
DEFEND ANY RIGHTS (i) UNDER THIS MORTGAE, THE OTHER LOAN DOCUMENTS
OR UNDER ANY AMENDMENT, INSTRUMENT DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY IN THE FUTURE RZ DELIVERED IN CONNECTION
HEREWITH OR THEREWITH; OR (i) ARISING FROM ANY BANKING RELATIONSHIP
EXISTING IN CONNECTION WITH THIS MORTGAGE -OR THE OTHER LOAN
DOCUMENTS. MORTGAGOR AND LENDER AGREE THAT ANY SUCH ACTION OR
PROCEEDING SHALL BE TRIED BEFORE A COURT AND NOT EEFORE A JURY.
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IN WITNESS WHEREQF, Mortgagor has executed this Morigage.

Mongapor's Address:
A CLiaTON @Z&l(\“

DAVID J. REID ()

FArL Emeq 1L §oosg 2 .
. ' ) , 95 '

KAREN E. REID

RGG/AGREEME ' TS NORTMAN/MORTGAGE-NORTMAN

-24- f/ﬁ,
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STATE OF ILLINOIS )
)} SS.

countYy ofF _Codil. )

. DEANM E SKYDEE , 8 Notary Public in and for said county
and state, do hereby certify that DAVID J. REID whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that _H &  signed and
delivered the said instrument as $1 S _ free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this_{ /% __ dayof M @eor” 2000,

e e £ AL B

DFAN L SNYDER ] : No ablic
NOTARY PUBLIC, ST&Ta OF U LINOTS tary S
a1 COMMISSION EXPIAFS 4117:20600

A w

. 4

STATE OF ILLINOIS )
) SS.

COUNTYOQF_SooL ).

1 DEANV £ SHAYDER-. , a Notary Public in and for said county
and stare, do hereby certify that KAREN E. I'EID whose name is subscribed 1o the foregoing
instrument, appeared before me this day in perscn, 'and acknowledged that S#E  signed and
delivered the said instrument as HER _ free and voluriary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this l?ZZ day of M O—Q{ , 2000.

i DEAN E SNYDER '
) . otary Public
3 NOTARY puBIC graTe OrniiNors 3 N o

MY COmmMIssion EXPIRES 7717, 2000
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EXHIBIT "A"

LEGAL DESCRIPFION

PARCEL A

LOT 8 IN CHICAGO TITLE AND TRUST COMPANY'’S RESUBDIVISION OF LOTS 22 TO
38, INCLUSIVE, IN BLOCK 72 IN THE CITY OF HIGHLAND PARK, AS LAID OUT AND
PLATTED BY THE HIGHLAND PARK BUILDING COMPANY IN THE CITY OF
HIGHLAND PARK, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 7, 1908 AS DOCUMENT 115723, IN BOOK ~G”
OF PLATS, PAGES 100 & 101, IN LAKE COUNTY, ILLINOIS.

PARCEL 2

LOT 1 INLAYE REID SUBDIVISION OF LOT § IN THE RESUBDIVISION OF BLOCK 5 IN
PENNY MEAZIIAM'S SUBDIVISION, BEING PART OF THE PART OF PARK RIDGE
RESUBDIVISIOM IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPA!. pZERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL C

LOT 9 IN EVANSTON CENTRE SECOND ADDITION BEING THE EAST 395 FEET OF THE
SCUTH 7082 FEET OF THE 5OUTH EAST % OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 13, LYING EAST OF TFE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
MIINOIS,

PERMANENT INDEX NUMBERS: PARCE.L A — 16-25-105-049-0000
PARCEL T - 09-26-427-012-0000
PARCEL C-"11-12-417-016-0000

COMMONLY KNOWN AS: PARCEL A — 1295 NORTH LLINCOLN,
HIG'ZLAND PARK, ILLINOIS
PARCEL B - 111 NOXKTYI CLINTON,
PARK RIDCE, ILLINOIS
PARCEL C - 1427 LEONAFD PLACE,
EVANSTON, ILAUNQIS
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EXHIBIT "B"

RMITTED ENCUUMBRANCES
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QMPLIANCE EXCEPTIONS

None
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00388594 EXHIBIT "E"

DISCLOSED TERIALS N
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