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ASSIGNMENT OF LEASES AS COLIATERAL

THIS ASSIGMENT, made this Septenber 26, 2000, by SABAS SALGADO and
ELVIA SATCGADO (hereinafter referred to ag "Assignor") to APEX MORTGAGE
CORP., # Pernsylvania corporation and subsidiary of Firstrust Bank,
(hereinatter referred to as "Assignee").

WITNESSETH :

FCR VALUE RLCEIVED, the Assignor hereby grants, transfers and
assigns to Assignes all leases and rentals, whether presently existing or
hereafter arising, covering all or a portion of the premises of Assignor
more fully described in/Exhibit "A" attached hereto, including any
extensions or renewals thérenf, hereby warranting that the Assignor is or
will be the owner of the eintire lessor's interest therein of the leases;
this Assigrment shall take efract immediately, however, Assignee hereby
appoints Assignor its agent to ¢¢llect until such time as Assignor shall
be in default in the terms of the underlying indebtedness set forth below;
and

Together with all the right, powex and authority of the Assignor to
alter, modify, or change the terms of said 17ase(s); and

Together with all rents, income and profics, arising from said
lease(s) and any extensions and renewals thereol, mid together with all
rents, income and profits due to become due from tne demised premises,
which premises are more particularly described in Exiiibits "A," and from
any and all leases for the use and occupation of said prewises or any part
thereof which may be made in the future during the terms.of this
Assignment, whether or not recorded; together with and including the
lessor's entire interest in any lease, rental or occupancy agreenent now
existing or which may be mede hereafter affecting said premigses

A. This Assignment is made for the purpose of securing:

1. Payrent of the indebtedness evidenced by a Promissory
Note (the "Note") in the principal sum of CNE HUNDRED FIFTY FOUR THOUSAND
and 00/100 ($154,000.00) Dollars, made by SABAS SALGADO and ELVIA SAIGADO
of even date herewith, payable to the order of Assignee and secured by a
first mortgage from Assignor on real properties located at and comonly
known as:

parcel 1: 5853 S. Maplewood, Chicago, IL 60629; parcel 2: 2554-56-58 W.
59th st., Chicago, IL 60629

as more paftimﬂarly described in Exhibit "A" hereto; and
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2. Payment of other sums with interest thereon becoming
due and payable to Assignee under the provisicns hereof or under the
provisions of said Note and Mortgage; and

3. The performance and discharge of each and every
obligaticr,. covenant and agreement of Assignor herein and in said Note and
Mortgage ‘of wven date herewith and in any and all leases upon said
premises. '

B. The Assignor hereby represents, covenants and agrees:

1. To opserve and perform all of the the cbligations
imposed upon Assignor as landlord in any lease(s) and not to do or permit
to be done anything to impair the security thereof; that any lease will be
valid and enforceable; that zic rent reserved in any lease will be
anticipated or assigned; that ‘his Assignment is irrevocable; that
Assignor has good right to assicri-any lease(s); that Assignor will fully
perform all of Assignor's cbligations and will require and enforce full
performance of each and every cbligetion of every tenant under any present
or future lease; that Assignor will pronmtly notify Assignee of any
default by Assignor or by any tenant in =z lease.

2. That the Assignor will not <ollect any of the rent,
income and profits arising or accruing from the Jleased premises in advance
of the time when the same becomes due and under the terms of said
lease(s); that Assignor will not execute any other (Assignment of leases or
Assignment of Rents of said premises; that Assignor will not alter, modify
or change the terms of any leases(s), or assign, pledge, nortgage, breach,
violate, surrender, cancel or terminate the same; and that Assignor will
not consent to or permit any breach, violation, cancellatich, surrender,
terminaticon, abandonment, subletting or assignment of Assignor’s iease by
any tenant, without the prior written consent of Assignee.

3. That all subsequent leases, rentals and occupancy
agreements on any part of said premises shall be and are hereby made
subject to all of the terms of this Assignment, and to assign and transfer
to Assignee any and all future leases upcn all or any part of the
mortgaged premises and to execute and deliver, at the request of Assignee,
all such future assurances and Assignments in the premises as Assignee
shall from time to time require.
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C. It is understood by Assignor that:

1. Upon or at any time after default in the payment of any
indebtedness secured hereby or in the performance of any cbligation,
covenant or agreement herein or in said mortgage or Note or leases,
Assignee, without in any way waiving such default, may at its option take
possession of the mortgaged premises, and have, hold, manage, lease and
operate the sare on such terms and for such period of time as Assignee may
deem proper; a.d may continue to collect and receive all rentsg, issues and
profits of the mortgaged premises, with full power to make from time to
time all alteratiors; renovaticns, repairs or replacements thereto as may
seem proper to Assignee) and to do all things required of or permitted to
the landlord under saild leases, ard to apply such rents, issues and
profits to the payment of((a); the costs of such alterations, renovations,
repairs and replacements ard expenses incident to taking and retaining
possession of the mortgaged propsrty and the management and operation
therecf, and keeping the same priperly insured, and (b} all taxes,
charges, claims, assessments, water rents and any other liens which may be
prior in lien or payment to the morigace debt, and premiums for said
insurance, with interest on all such items, and (c¢) the indebtedness
secured hereby together with all cost and attorney's fees, in such order
of priority as to any of such items, as Assignee in its sole discretion
may determine, any statute, law, custom or use-to the contrary
notwithstanding.

2. Assignee shall not be obligated to perferm or discharge, nor
does it hereby undertake to perform or discharge, any rnligation, duty or
liability under any lease(s) or under or by reason of this Assigmment, and
Assignor shall and does hereby agree to indemify Assignec feor, and to
hold Assignee harmless of and from any and all liability, loss or damage
which it may or might incur under any lease(s) or under or by re:zgon of
this Assignment and of and form any and all claims and demands wizisoever
which may be asserted against it by reason of any alleged obligaticiis or
undertaking on its part to perform or discharge any of the terms,
covenants or agreements contained in any lease(s). Should Assignee incur
any such liability, loss or damage under any lease(s) or under or by
reason of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and reascnable .
attormey's fees, shall be secured hereby, and Assigncor shall reimburse
Assignee therefor, imrediately upon demand, and upon the failure of
Assignor so to do Assignee may declare all sums secured hereby immediately
due and payable.
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3. Upon the payment in full of all indebtedness secured hereby,
this Assigmment shall become and be void of no effect, but the affidavit,
certificate, letter or statement of any officer or attorney for Assignee
showing any part of said indebtedness to remain unpaid shall be and
constituce conclusive evidence of the validity, effectiveness, and
continuing force of this Assignment, and any perscn may and is hereby
authorized tio rely thereon. A demand on any tenant by Assignee for the
payment of ran: hereunder shall be sufficient warrant to said tenant to
make all futur= payments of rent to Assignee without the necessity for
consent by said Assignor, and the Assignor hereby directs and requires all
said tenants to corciy with any such statement and request by Assignee,
that tenants shall pay such rents to Assignee without any cbligation or
right to inquire as to snether a default actually exists and
notwithstanding any notice fiom or claim of Assignor to the contrary, and
that Assignor shall have no iight or claim against tenants for any such
rents to be paid by tenants LG Assignee.

4, Assignee may take or rxzlease other security, may release any
party primarily or secondarily liable for any indebtedness secured hereby,
may grant extensions, renewals or indulaences with respect to such
indebtedness, and may apply any cother security thereof held by it to the
satisfaction of such indebtedness without prziudice to any of its rights
hereunder.

5. In the event of foreclosure of saia-mertgage by sale or
otherwise, Assignee is hereby authorized to sell the lessors' interest in
any lease(s) with the mortgage premises or to assign thre same without
consideration to the purchaser of said sale or to any cther claimant to
the title to said demised premises by virtue of a foreclosure-of said
mortgage; and there shall be no liability to account to Ass.anor. for any
rents or profits accruing after the foreclosure of said mortgage:

6. Nothing herein contained and no act done or omitted Ly
Assignee pursuant to the powers and rights granted it herein shall pe
deemed to be a waiver by Assignee of its rights and remedies under said
Note and Mortgage, but this Assigmment is made and accepted without
prejudice to any of the rights and remedies possessed by Assignee under
the terms thereof. The right of Assicgnee to collect said indebtedness,
and to enforce any other of the rights and remedies possessed by Assignee
under the terms thereof shall not be prejudiced. The right of Assignee to
collect said indebtedness, and to enforce any other security therefor
owned by it may be exercised by Assignee either prior to, simultansously
with or subsequent to amny action taken by it hereunder.
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7. This Assignment shall be binding upcn and inure to the
benefit of the Assignor and Assignee hereto and their respective heirs,
executors, administrators and assigns.

7. This Assigrment éhall be construed and enforced according to
the laws ¢of the State of Illinois.

IN WIINESS WHEREQF, the Assignor has caused these presents to be
executed the day and date first above written.

e Jaﬂc/o«@(r)

EILVIA SAIGADO

DATED: September 26, 2000

=h
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STATE QF ILLINOIS }

COUNTY OF CCOK )

Cn this September 26, 2000, before me, the undersigned officer(s),
personally appeared SABAS SALGADO and ELVIA SALGADO, known to me to be the
person{s) whose nanme (s) are subscribed to the within instrument and
acknowleagad that they executed the same for the purposes therein
contained.

g OFFICIAL SEAL
PAMELA 5. STAAL

NOTARY PUBLIC, STATE OF ILLINOIS

$MY COMMISSION EXPISEE 10-16.200:
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IHGAL DESCRIPTICON

parcel 1:

LOTS 24 AND 25 IN BLOCK 6 IN COBE AND MCKINNON'S 59TH STREET AND WESTERN
AVENUE SUBDIVISION OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

parcel 2:

LOTS 24 AND 75)IN BLOCK 5 IN CCRE AND MCKINNON'S 59TH STREET AND WESTERN
AVENUE SUBDIVIGICN OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE
NORTHEAST 1/4 OF Ttis NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THJ?D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Prepared by: Steven J. Fink & Associates,.” 25 E. Washington St., Chicago,
Tilinois 60602

Mail to: APEX MORTGAGE CORP., 185 Commerce Dr., i 102, Fort Washington,
PA 15034




