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112 YATES LANE Attn: Business Banking Loan Centt
o Henes0r

MOUNT PROSPECT, IL 60056 135 SOUTH LASALLE STREET
CHICAGO, IL 60603

THIS ASSIGNMENT OF BENEFICIAL INTEREST IS DATED NOVEMBER 1, 2000, between JAMES J. LAPINSKI,

whose address is 112 YATES LANE, MOUNT PROSPECT, IL. 60056 (referred to below as "Grantor"); and

LASALLE BANK NATIONAL ASSOCIATION, whose address is 135 SOUTH LASALLE STREET, CHICAGO, IL
60603 (referred to below as “Lender"}.

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor jointly and severally grants a security
interest in and_ssigns to Lender all of Grantor's right, title and beneficial interest in and to the Trust
described below to sacure payment of the Indebtedness and agrees that Lender shall have the rights stated

in this Agreement with respect to the beneficial interest in the Trust and the Property held in the Trust. In
addition to all other righ?s which Lender may have by law, Grantor hereby waives and releases to Lender all
rights and benefits accruing under and by virtue of any and all statutes of the State of IHinois providing for
the exemption of homesteads from sale on execution or otherwise and all other interests in the Property

held in the Trust, including viinout limitation all exemptions Grantor may have under State of lilinois and
federal bankruptcy and insolvency )aws in the beneficial interest and the Property held in the Trust, which
said rights and benefits Grantor do¢s hereby release and waive., '

DEFINITIONS. The following words shali have the following meanings when used'in this Agreement. Terms not
otherwise defined in this Agreement shall have the meanings attributéd to such terms in the Uniform Commercial
Code. All references to dollar amounts shall trgsii amounts’in lawful money of the United States of America.

Collateral. The word "Collateral' means aliof Crantor's right, title and beneficial interest in and to the Trust
and the following property, whether now owned or_hereafter acquired and whether now existing or hereatter
arising:

(a) All additions to and all replacements of and suostitutions for any property desctibed above.

(b) Al products and produce of any of the property gesaribed in this Collateral section.

(c) All accounts, contract rights, general intangibles, st tments, monies, payments, and all other rights,
arising out of a sale, lease, or other disposition of any of tie property described in this Collateral section.

(d} All proceeds (including insurance proceeds) from the sale o other disposition of any of the property
described in this Collateral section.

(e) All records relating to any of the property described in this Cailniaral section, whether in the form of a

writing, microfilm, microfiche, or electronic media.

Event of Default. The words "Event of Default' mean and include withcut limitation any of the Events of
Default set forth below in the section titled "Events of Default.” .

Grantor. The word "Grantor" means JAMES J. LAPINSKI.

Guarantor. The word "Guarantor" means and includes without limitation each ard.all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness" means all principal and interest payable unued the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses-ircurred by Lender

to enforce obligations of Grantor under this Agreement, together with interest on such amounis as provided in
this Agreement. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower or any one or more of them, whether now existing or hereafter arising,
whether voluntary or otherwise, whether due or not due, absolute or contingent, direct or indirect, unliquidate

and whether Borrower may be liabie individually or jointly with others, whether obh%ated as guarantor or -
otherwise, and whether recovery upon such Indebtedness may be or hereafter may become barred by any .
statu}e of bI||m|te1t|ons, and whether such Indebtedness may be or hereafter ‘may become otherwise -
unenforceable. L

Lender. The word "Lender® means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.

Note. The word “Note" means the Bromissory note or credit agreement dated November 1, 2000, in the
original principal amount of $445,000.00 from Grantor to Lender, to?ether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.900%. The lien of this Collateral Assignment of eneficial Interest shall
not exceed at any one time $1,335,000.00.

Property. The word "Property" means all property, or title thereto, held in or by the TrustT including without

limitation all interests in the Real Property, whether now existing or hereafter included in the Trust.

Real Property. The words "Real Property" mean the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way,
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Loan No NEW (Continued)

and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b
any prior owners or occupants of the Propertar or (|2 any actual or threatened litigation or claims of any kin
by any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Agreement. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future “claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indzmnify and hold harmless Lender agalnst.an¥ and all claims, losses, liabilities, damages

enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o

his section of the Agreement or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateneu release of a hazardous waste or substance on the properties. The provisions of this
section of the Agreenierit, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaclion ana raconveyance of the lien of this Agreement and shall not be affected by Lender's
acquisition of any interest i the Property, whether by foreclosure or ctherwise.

Nuisance, Waste. Grantor s'ia!l not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 15 'ine Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remcve rr grant to any other party the Tight to remove, any fimber, minerals
(including oil and gas), soil, graveior'rock products without the prior written consent of Lendér.

Removal of Improvements. Grantor sha'l not demolish or remove any improvements from the Real Property
without the prior written consent of Leridar As a condition to the removal of any Improvements, Lender maﬁ
require Grantor to make arrangemen.s - satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. . .

Lender’s Right to Enter. Lender and its agen s and representatives malg enter upon the Real Property at all
reasonable times to attend to Lender's interests ard to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Agraement.

Compliance with Governmental Requirements. Graricr shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenta« authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With [is7bilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliaitca during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing $o and so long as, in Lender's sole -
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. -

Duty to Protect. Grantor agrees neither to abandon nor leave unatterded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whichiom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

XAXES AI:ID LIENS. The following provisions relating to the taxes and liens on tne Hzail Property are a part of this
greement.

Payment. Grantor shall pay when due (and in all events prior o delinquencyt) all 1axes. nayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acczunt of the Property,
and shall pay when due all claims for work done on or for services rendered or maierial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egudl ‘0 the interest of
Lender under this Agreement, except for the lien of taxes and assessments hot due, and excapt as otherwise
provided in the following paragraph. '

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good -
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not t|eop,'=1rd|ze.d. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, f a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if .,
- requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security .
satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other -
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall - -
defend itself and Lender and shall satls(fiy.any adverse Judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

00&§70307
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Loan No NEW (Continued)

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Agreement.

Apglication of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or by any {Jroceedlng or purchase in lieu of condemnation, Lender may at its efection require that all or any:
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after cFayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall Bromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagtsel tot. e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

EVENTS OF DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Environmenta! Default. Failure of any panty to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with any Loan.

Other Defaults. (Frilure of Grantor to comply with or to dperform any other term, obligation, covenant or
Eom(:jhtlon %o&talned I this Agreement or in any of the Related Documents or in any other agreement between
ender and Grantor. -

Default in Favor of Third T“arties. Should Borrower or any Grantor default under an¥ loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respecuvn obligations under this Agreement or any of the Related Documents.

False Statements. Any warranty, ;eﬁrneentation or statement made or furnished to Lender by or on behalf of
Grantor under this Agreement, the Note 'or the Related Documents is false or misleading 'in any material
respect, either now or at the time made 2r furnished.

Defective Collateralization. This Agreeriieri or any of the Related Documents ceases to be in full force and
. effect (including failure of any collateral documerits to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insclvency of Grantor, the appointment-of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of crediior workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Giarior.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other mathod, by anf\'(_I creditor of Grantor or by any
governmental agency against the Collateral or any other collateral securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit account;, with Lender.

Events Affecting Guarantor. Any of the preceding events occurs with_respect to any Guarantor of any of the
Indebtedness or such Guarantor dies or becomes incompetent.

Adverse Change. A material adverse change occurs in Grantor's financia! condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. '

Insecurity. Lender, in good faith, deems itself insecure.

RIGHTS OF LENDER. Upon the occurrence of an Event of Default, Lender, at its opticn, riav exercise any one or
more of the following rights and remedies in addition to any other rights or remedies that mav e available at law,
in equity, or otherwise:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any ‘nregayment penalty
which Borrower would be required to pay, immediately due and payable.

Assemble Collateral. Lender ma¥ require Grantor to deliver to Lender all or any portion of the Collateral and

any and all documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and

make it available to Lender at a place to be designated by Lender which is reasonably convenient to both -

galﬁre;s. ILender also shall have full power to enter upon the Property to take possession of and manage the
ollateral.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or
roceeds thereof in its own name or that of Grantor. Lender may sell the Collateral at public auction. Unless
he Collateral threatens to decline speedily in value or is of a tyge customarily sold on a recognized market,

Lender will ?IVB Grantor reasonable notice of the time after which any private sale or any other intended

disposition of the Collateral is to be made. The requirements of reasonable notice shall be met if such notice

is ?lven at least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition
of the Collateral, including without limitation the expenses of taking over the Collateral, in selling the beneficial
interest, including reasonable attorneys’ fees, trustee’s fees, advertising costs, master's fees, cost of
documentary evidence and experts, stenogra'phers’ charges, publication costs, appraisal fees Emclud_ln_g costs
of internal appraisal), fees for abstracts of title, title searches and examnations, dguaramy policies, title
insurance policies and similar items and assurances respecting title to the Collateral and the retaking, holding,
preparing for sale, and selling the Collateral shall become a part of the Indebtedness secured by this
Agreement, and shall be payable on demand, with interest at the Note rate from date of expenditure until

; 00870307
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Loan No NEW (Continued)

deposited with a nationally recognized overnight courier or deposited in the United States mail, first class,

postage prepaid, addressed to the party to whom the notice is to be given at the address shown above. Any

party may change its address for notices under this Agreement by giving formal written notice to the other

parties, specifying that the purpose of the notice is to change the é)am{’s address. To the extent permitted by

applicable law, if there is more than one Grantor, notice to any Grantor will constitute notice to all Grantors.
or notice purposes, Grantor will keep Lender informed at all times of Grantor’s current address{es).

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Agreement in all other respects shall
remain valid and enforceable.

Successor Interests. Subject to the limitations set forth above on transfer of the Collateral, this Agreement
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

Time Is of the Sssence. Time is of the essence in the performance of this Agreement.

Waiver of hoiestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Agreement.

Waiver. Lender shal‘not be deemed to have waived any rights under this Agreement unless’ such waiver is
given in writing and siar.ed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of Guca.right or any other right. A waiver by Lender of a provision of this Agreement shall
not prejudice or constitute-a v.aiver of Lender’s right otherwise to demand strict compliance with that provision
or any other provision of this' Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall cciistitute a waiver of an'y of Lender’s rights or of ang, of Grantor's obiligafions as to
any future transactions. Wheneuver the consent of Lender is required under this Agreement, the granting of
such consent by Lender in any insiariGe shall not constitute continuing consent to subsequent instances where
Eucr(:I consent is required and in all cases such consent may be granted or withheld in the sole discretion of
ender.

EACH GRANTOR ACKNOWLEDGES HAV/NG READ ALL THE PROVISIONS OF THIS COLLATERAL
ASSIGNMENT OF BENEFICIAL INTEREST, -AND EACH GRANTOR AGREES TO ITS TERMS. THIS
AGREEMENT IS DATED NOVEMBER 1, 2000. -

GRANTOR:

ESJ. L Kl

L R

This Assignment of Beneficial Interest preparedA hy:

LISA FIGUEROA-BBLC
3201 N. ASHLAND AVE.
CHICAGO, IL 60657

00870307
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UNOFFICIAL COPY

EXHIBIT “A”

PARCEL 1: LOTS 13 AND 14 IN GREEN’S SUBDIVISION OF THE WEST 677
FEET OF THE WEST 504.9 FEET OF THE NORTHEAST % OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS

¥

COMMONLY KNOWN AS: 1008-1012 ORCHARD, MAYWOOD, IL.
P.IN. #75:14-200-011, 15-14-200-024, AND 15-14-200-025

PARCEL 2: LGOIN6, 7,8, AND 9 IN BLOCK 12 IN HARRIET FARLIN’S
SUBDIVISION OF TIiE WEST Y OF THE EAST Y2 OF THE SOUTHWEST % OF
THE SOUTHEAST %/Gr SECTION 25, TOWNSHIP 40 NORTH, EAST OF THE
THIRD PRINCIPAL MEKIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 2546-50 W. FULLERTON, CHICAGO, IL.
P.LN. # 13-25-426-033 AND 13-25426-034

PARCEL 3: LOTS 6 AND 7 IN BLOCK 1 IN.C E. WOOLEY’S SUBDIVISION OF 7.5
ACRES EAST AND ADJOINING THE WEST 10 ACRES OF THE NORTHEAST Y%
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2701-2703 W. FULLERTON,.C"1ICAGO, IL.
P.IN. # 13-36-201-003 AND 13-36-201-004

PARCEL 4: LOT SINBLOCK 1 IN C.E. WOLLEY’S SUBDIVISION Cr THE 7 %
ACRES EAST AND ADJOINING THE WEST 10 ACRES OF THE NORTHEZAST %
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRXD
PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE AVENUE, IN COGK
COUNTY, ILLINOIS

COMMONLY KNOWN AS: 2665 W. FULLERTON, CHICAGO, 1.
P.LN. # 13-36-201-005

00870307
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EXHIBIT “A”

PARCEL 1: LOTS 13 AND 14 IN GREEN’S SUBDIVISION OF THE WEST 677
FEET OF THE WEST 504.9 FEET OF THE NORTHEAST Y OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 1008-1012 ORCHARD, MAYWOOD, IL.
P.IN. #15,:14-200-011, 15-14-200-024, AND 15-14-200-025

PARCEL 2: 1G5 6,7, 8, AND 9 IN BLOCK 12 IN HARRIET FARLIN'S
SUBDIVISION GFTHE WEST % OF THE EAST % OF THE SOUTHWEST % OF
THE SOUTHEAST % OF SECTION 25, TOWNSHIP 40 NORTH, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 2646-52 W. FULLERTON, CHICAGQO, IL.
P.IN. # 13-25-426-033 AND 13-15-426-034

PARCEL 3: LOTS 6 AND 7 IN BLOCK 1IN C. E. WOOLEY’S SUBDIVISION OF 7.5
ACRES EAST AND ADJOINING THE WEST 10 ACRES OF THE NORTHEAST %
OF SECTION 36, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2701-2703 W. FULLERTON, CHICAGO, 1L.
P.LN. # 13-36-201-003 AND 13-36-201-004

PARCEL 4: LOT 5 INBLOCK 1 IN C.E. WOLLEY’S SUBDIVISION OFTHE 7 %2
ACRES EAST AND ADJOINING THE WEST 10 ACRES OF THE NO2TIITAST Y4
OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIX)
PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE AVENUE, IN C0O2K
COUNTY, ILLINOIS

COMMONLY KNOWN AS: 2665 W. FULLERTON, CHICAGO, IL.
P.LN. # 13-36-201-005

00870307



