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DEFINITIONS

Words used in multiple sections of this document are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated November 3rd, 2000 .
together with all Riders to this document.

(B) "Borrower" is JEFFREY S. HARVEY and ALLISON G. S'/HO\IATSKY, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

_ This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

ATTACHED PUUENDUM FOR LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
1430 S. MICHIGAN AVENUE, UMTI 305 [Street]
CHICAGO [Ci'y], llinois 60605 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected sn the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is wherred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, pxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property igainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow-Items

pursuant to Section 3. Payments due under the Note and this Security Instrumz;u shall be made in U.S.

Initialsy
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <¢ tbe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R"ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estintates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘0s held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar.k. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende! shal'-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be(paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrow.r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give't> Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held'in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower saall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but ii.20 more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lirder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, learehal payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir’ sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroweer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zce beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insaiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar2-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f,'during the Loan application
process, Borrower or any persons or entities acting at the direction of Be:zower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (1 statements to Lender
(or failed to provide Lender with material information) in connection witii thc-Loan. Material
representations include, but are not limited to, representations concerning Borrower's o.crpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insiriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b) there
is a legal procéeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inltialj
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial takisg. destruction, or loss in value divided by (b) the fair market value of the Property
immediately beiore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert #i a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propérty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secorad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otheiw.se agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instiument whether or not the sums are then due.

If the Property is aband¢nes by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next-zentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Froreeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wleth.ez'or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds oi the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proverty or other material impairment of Lender’s
interest in the Property or rights under this Security Instruinznt) Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fciieitur= of the Property or other material
impairment of Lender's interest in the Property or rights under this {ecusity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of f.<nder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumen:.gr.an‘ed by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiuty of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise raodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseat,~Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not leis chan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pa;-all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirativo of this period, Lender may invoke any remedies permitted by this
Security Instrument without further no‘ice pr demand on Borrower.

19, Borrower's Right to Reinsiatz- After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforzement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc 4f the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: ) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights uncer this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lende:’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the cums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Apricable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank checl, tressurer's check or
cashier's check, provided any such check is drawn upon an institution whose depos‘(s ae insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reiniatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecyre as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerctian under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address.of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) '
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rezuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t c¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirait.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon parmcnt of all sums secured by this Security Instrument, Lender shall release this
Security Insfrument. Borrower sh:ll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Uut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordesce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horsizad exemption laws.

InitiatsT
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STATE OF ILLINOIS, . 1D County ss:
I\—J\/‘I\ . NP LRI , a Notary Public in and for said county and

state do hereby certify that JEFFREY S. HARVEY and ALLISON G.-SUHOWATSKY

W\ \L%&s 2% o Tt

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument asis/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 3xd day of November 2000

My Commission Expires.

Fi L .
auUyTH N%\.S

gy PUBLC, 5
W 5’%:"7.‘55\014 EXPIRES
MY LoV

B
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LEGAL DESCRIPTICN

UNIT 305 IN THE MICHIGAN AVENUE GARDEN TERRACES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:
LOTS 19, 20 AND THE NORTH 1/2 OF LOT 21 (EXCEPT PART TAKEN FOR ALLEY} IN THE

SUBDIVISICON OF LAVANTIA SPRING ADMINISTRATIX CF PART OF THE NORTHWEST
FRACTIONAL 1/4 OF SECTICON 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAJT< MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
LOTS 17, 18 A¥L 19 IN BLOCK 16 IN HERRINGTON'S ADDITION TO CHICAGO SAID

ADDITION BEING # 5UBDIVISION QF BLOCKS 14 TO 17, INCLUSIVE IN ASSESSOR'S
.DIVISION OF THE KOXTUWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF TH& /THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS; WHICH
SURVEY IS ATTACHED To THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT
00848586, TOGETHER WITHE A4 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKINCG SPACE P-30, A LIMITED COMMOM ELEMENT AS
DELINEATED ON A SURVEY ATTACHED TQ' THE-DECLARATION OF CONDCMINIUM RECORDED AS

DOCUMENT 00848586.
PIN: 17-22-107-029; 17-22-107-030; 17-22-107-031; 17-22-107-032; 17-22-107-033

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE; 1T '
J LIS SUCCE
QSSSIGNS’ AS RIGHTS AND EASEMENTS APPURTENANT TO TiTF ABOVE DS]E%OCRSRBAgDDREAL
TATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH
IN THE DECLARATION OF CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS. CO ~
. , COVENANTS, C
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION m%?agimofss '

THOUGH THE PROVISIONS OF SAID DECLARATI =
LENGTH HEREIN ON WERE RECITED AND STIFUL ATED AT
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CONDOMINIUM RIDER

Loan # 8378006

THIS CONDOMINIUM RIDER is made this 3rd day of November 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowver's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of the spine date and covering the property described in the Security Instrument and located at:

1430 S. MICHIZAN AVENUE, UNIT 305, CHICAGC, ILLINCIS 60605
[Property Address]
The Property includes a unit i, 'ossther with an undivided interest in the common elements of, a
condominium project known as: .
MICHIGAY AVENUE GARDEN TERRACES 008’2942
. fNi me >f Condominium Project]

(the "Condominium Project"), If the owners assoniation or other entity which acts for the Condominium
Project (the "Owners Association") holds title” o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inierest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covennts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as icliows:

A. Condominium Obligations. Borrower shall perform 2l -of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeats” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lawr, (iii) code or regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dee, all dues and assessments
imposed pursvant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with ‘a'generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is zatisfactory to
Lender and which provides insurance coverage in the amounts {including deductible l2v2i2), for the
periods, and against loss by fire, hazards included within the term "extended coverage,”“arnd any other
hazards, including, but not Iimited to, earthquakes and floods, from which Lender requires insurance,
then: '

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D),8R (990402 Form 3 99

Page 1 0f 3 Initials: S
VMP MORTGAGE FORMS - (800)521-7291
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Y.ender requires as a condition of this waiver can change during the term of the loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance coverage
provided by the (nauter or blanket policy.

In the event ! a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, wiether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali bz paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wit’: (e excess, if any, paid to Borrower.

C. Public Liability Insursac.. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a phlic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds f iny award or claim for damages, direct or consequential,
payable to Borrower in connection with aiy ceademnation or other taking of all or any part of the
Property, whether of the unit or of the commox ¢lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectio il.

E. Lender's Prior Consent. Borrower shall not, ecent after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiura Project, except for abandonment or
termination required by law in the case of substantial destruction Ly tire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Docuxients if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of setf-7:anagement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dr¢, <aen Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other tzims of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

,' Initials:ﬁM‘S

] @3’-83 (9904).02 Page 2 of 3 Form 3140 3/99




00872942

UNOFFICIAL COPY

D

66/€ OPLE w0y £ 4o ¢ ebeg z0'iv066) He- D
Jamonog- Jamouog-

(1e3g) S (ag)

Jamouog- : I2acuog-

(Teag) (jeagy

I9MOLIOH- Jamouog-

(a8) 7 (ress)

IamoLIog- / 13{\\ )?' %
(reas) /myn/?,/ 1

_ *JOPTY WN[UIOPUO))
ST UL paurejuoo suorstaoxd pue suusy o1 0y s3aife pue sidsose samorrog ‘MOTALS DNINDIS Ad




"UNOFFICIAL COPY

0872949
MORTGAGE INSURANCE RIDER <2

This Mortgage Insurance Rider is made this 3zxd day of November, 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowe's Fixed Rate
[identify type ol niote, e.g. fixed rate] note (the "Note") to MORTGAGE BANCORP SERVICES

("Lender") of the same date and covering the Property
described in the Securitv irstrument and located at:
1430 S. MICPLGAN AVENUE, UNIT 305, CHICAGO, ILLINOIS 60605

[Property Address]

The Security Instrument is amended 1y aiding the following at the end of Section 10 (if the Security
Instrument has a form date at the lowe: right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right coraer that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the rcar-as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insur=ace in force from time to time, and
may enter into agreements with other parties that share or r:dify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactoy t¢ the mortgage insurer and
the other party (or parties) to these agreements. These agreemenis nay require the mortgage
insurer to make payments using any source of funds that the morigaze insurer may have
available (which may include funds obtained from Mortgage Insurance prer.ums).

As a result of these agreements, Lender, any purchaser of the Note, anoiier izsurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borzower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage iusurer’s

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument

Z2>-11R (0004) Form 3160.4/00 :
(]
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(A) Aryv such agreements will not affect the amounts that Borrower has agreed to pay for
Tvior.gage Insurance, or any other terms of the Loan. Such agreements will not
increass the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Tezrower to any refund.

(B) Any such agrecments will not affect the rights Borrower has - if any - with respect to
the Mortgage Tasarance under the Homeowners Protection Act of 1998 or any other
law. These rigiiis mav include the right to receive certain disclosures, to request and
obtain cancellation ‘of 'iz Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

|nitia|s:ﬂ/4£
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