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MORTGAGE Loan No.: 612214073 /7

DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 6.

(A) "Security Instrument" means this document, which is dated October 27th, 2000 ,

together with all Riders to this document. _
(B) "Borrower" is JOSEPH J. NIMROD III and MARY F. NIMROD, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lenderisa
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 3/99

-6(IL} 18904).01 — |
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P) "Successor in Interest of Borrower" means’ arty party that Has taken t1tle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants, and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

LOT 107 Il CENTRAL PARK UNIT NO. 3 BEING A SUBDIVISION OF PART OF THE SOUTH
120.12 FF&y OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 AND PART OF THE
NORTHWEST FPACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINC.P7J. MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-07-104-005-0000

Parcel ID Number: which currently has the address of
1815 CENTRAL ROAD [Street]
GLENVIEW [City], [tinois 60025 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on’the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

, Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Couvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘agzinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at :he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sheli e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boltower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds-kcld ip-escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borro'wer shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, butiz-no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, L¢ndcr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Insttument, leacziria payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided (n section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrun.ent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Y
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n sizty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borriwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a‘e beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ‘leteriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage fy avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o- statements to Lender
{or failed to provide Lender with material information) in connection with *ie Loan. Material
representations include, but are not limited to, representations concerning Borrowex's scoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in-value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied hy the following fraction: (a) the total amount of the sums secured immediately before the
partial t=cing, destruction, or loss in value divided by (b) the fair market value of the Property
immediately. befare the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propero-immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums-serured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nest-sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous (Pruceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, vbedhér or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds 01 the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or piccerding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Fruperty or other material impairment of Lender's
interest in the Property or rights under this Security Instruriert. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes-furfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment & Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repdr cf the Property shall be
applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumest.gez'iied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of. Borrower or to refuse to extend time for payment or otherw!se.modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
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Initials:
@D -6{IL) (9904).01 Page 9 of 15 Form 3014 3/99



UNOFFICIAL COPY

DA .+ . 00873209

@
66/ PLOE waod g § : JO 41 1001 efieg wtvoset (11g- D

r SRy
'

sqeanddy pim sIJUOS ANON Y} J0 Judwmnsu] AILINJAG SIY) Jo Isne[d 10 uoistaold Aue jey juaAd Al
1] "1oenu0d Aq Juawadife jsurede voniquyosd B Se PanIISUOD 2q 10U [[EYS JU[IS Yons Inq Jus[is aq 1qSur
11 10 Joenuod 4q 3915e 0} sanred o more Apondun o Aprordxa 1yBnu mer afqestjddy me sjgeonddy
JO suonpmuI pue SjuawaImbal Auwe o) 102fgns are JUsWIMNSU] AINJeS S UL paUTBIUOD suonesiqo
pue s;y3u [y ‘paeso] st Auadold Sy gorga wr wondipsunl oy Jo me[ o) PUB mE| [BIap3a) AQ PauIdA0d
3Q [EYUS JUSWMISU] AJLIN0AS SIYL UOIRNISHO)) JO SNy (AN[IqeIdsdg ‘Me] Juniacn ‘9
‘JUAWMLIISU]
funoag s Japun juzwormbas Sutpuodsersod oy Aysmes (4 Juswaimbaz me sgearddy oy ‘me]
ajqeatjddy Japua pamabaz osfe s1 wdwmnsu] A)Inoag s Aq pannbar 2an0u Aue J IIPUYT AQ PIAIGI
Aemoe mun 1pUYT 0] USAIS U39q JARY O] PIWRIP 3q 10U [[EYS JUSWIUISU] AIINJaG ST [IM UONIIUI0D
w onou AUy ramollog o) 30njou £q SSIIppe ISYIoUe PAJRUSISAP Se ISpUI] SS[UN UAIAY PIIRIS
$SaIppe §,15puy 0) (Ievd ssepo 1sity Aq 1 Surrewr £q 0 1 SunaalEp £q udAIf 3q [[eys JApUYT O) AIMOU
Auy -awm Suo Aue jB jUUrnsu] AIUINO3S SIY) J9PUN SSIIPPE 9MOU PANRUFISIP duo AUo 3q Aewr Y]
-arnpasoxd pargroads teq ufrony ssappe Jo adueyd v wodas AJuo [[BYS JomoLiog U ‘SSaIppe Jo afueipd
s, Jamowrog Suntodas 10) ampasoxl e sayyads 1apua I “ssaIppe Jo aFueyd s 1amoltog Jo Jpuy AJnou
Andwoid [reys jamoliog "I9pUST .41 99110U AqQ SSAIPPE AONOU JININSANS B PIIRUIISIP SBY J9MOLIOH SSafun
ss21ppy Auadord oy aq [eYS SSAIP[E ainjou Yy, -asumIamo samnbar Arssardxe meq spqesnddy ssaqun
SISAMOLIOE e 01 291101 JIMINSUOD [[BUS 47l 1Iog 200 KUe 0] 010N "SUBIW ISYI0 AQ JUIS JI SSAUPPE IOU
§,10M0110g 0] PAJANPp A[[BTUOR USYM IO [€10 SB[ 18I AQ PI[EW UIYM IIMOLI0G 0) UIAIT U2aq aaey
0] PAWASP 3q [[BYS JUAWMNST] A)IN09S SIY) )14 woNIAUU0I Ul IamoLiog o] 39n0u Auy Surjum Ul aq s
uawmnsuy £INdag Sl Yla UONOSUUOD Ul ISPUFT 10, JaMOII0g AQ UIAIS S3XIOU [V "SRTJON “ST
*031eT213A0 YONS JO
mo Sursure aaey WS Jamoley uonae Jjo JyJu AUe Jo IoATmA B SIMNSTOD [IM Idmouog o3 juowked 10a11p
£q apewr purngar yons Aue jo aouedsdse s, Jomoniog (0 & Japun 10 papiaoid st a8reyd jusutdedard
B 10U 10 1oypym) o8reys juswiedaid Auwe moyim juawdedsrs (eped e ose palean aq MM UOHINPAI
ap ‘redound saonpal punjal e J "1dmoriog 0) JuswAed 1 o Suryew Aq Io SJON 9 ISPUN pamo
Tediouud oty Suronpar Aq puryar sTg) ayewW 01 3S00UI ABWI JPUST LoMCIIOf O} Papunjar aq [flm Sy
panruuad papasoxa PPN JomoLIog WoIj Pajda[jod Apealfe swns Aue (g) pae ) panmutad o 0) a5reyd
811 200PaJ 0] ATESS0U WUNOWE ay) AQ Panpal 3q [[Bys afIey) Ueo] yon Aup () 'UY) ‘synul] panmiad
OI1 P33IX3 UBCT S LA UONIITUOI UL PAIIA[[0I q 0] 10 PajId[[od saSIeyd UpLLIyio I0 1S2IAMUL Y} 181}
os pajardiajur A[Teury ST €] 18 pue ‘saBIeyd URO] WINUTXETU $198 UYIUM Me] € 0) 193[yns St meoT 2y JI
“meT a[qeorddy Aq Io jmommnnsuy A1Inoag SIp Aq pangIyold Asezrdxa are 1811 sa9)
af1ey 10u Aew JapuyT *39] yons Jo SurSreyd sy uo uoniqryoId B Se PanIisuod aq 10U []24S JIMOLI0f 0] 23]
ayoads e afre 01 jusmnnst] ALN0aG ST Ur Alpoine ssa1dxa JO 3UISGR U ‘$99] JSYI0 AT O} predal uf
"533] uonenea pue uonoadsur Aytadord ‘saap sAsurone ‘o) palrwI] Jou Ing ‘FUIPnIOW ‘JUAWMLISY) AIINIAS
st Japun syySu pue Awadoag A w1 1samun § Iapuy] Sunosoad jo asodind aq) 107 ‘Ymejep §,iomouofg
AL UONI9UUOD Wl powirojlad $301A10S J0J $03) Jomoilog adreys Aewr Jopua] -sadreq)) weoy ‘pi
“I2pUI JO SUFISSE PUR SIOSSAIONS Y] JJIuIq Pue (QZ UONIIS
u pspracid se 1dasxa) puiq [[eys JUSWINISU] AIINDAS ST) JO SINSWARIGE PUE SJUBUIAOD UL “Sunum
U1 25632l yons 01 saa1de Iopuay SSoMUn juswnnsup ALnosg sip 1apun Sipqer pue smonegiqo s, Jamouoeg
UIOI] PASEI[al 39 10U [[BYS 1amonieq "JUAUNISU] A1IN0ag SIy) Jopun sjgeuaq pue s)ySu s, Jamoxiog Jo e
ure1qo [[eys ‘I9pus| Aq parordde s1 pue ‘Sunum ur JUSWMISU] AILN0AS SIYL J3pUn SuoHeIqo §,J3mouog
SOLUTSSE OUM JIMOIIOF JO 1SAISYU] U J0SSeoong Aue ‘g1 wondag jo suomsiaoid ag 01 13igng
"JUasuo? §,Jaudis-0o
o) INOWIA 9JON I} IO TINUNNSU] AJINOAG ST JO SUII ) 0] pIeFal MM SUONIEPOURTOIIE AUE INEW
10 Je3QIOJ ‘AJIpol ‘pualxa o) 3218e wed JamoLog IO AU PUR ISPUYT JRY) $IVIFe (0) PUER {JUSUINIISU]
Aumoag sy Aq panoas suns iy Aed 01 patedigo Afreuosiad 10U ST (Q) QUSWINNSU] ANINSS ST JO SULI)
ot Japun AyadoId 9 Ul 1919w §,I9udis-00 oY) A2AU0d pue Jweld ‘afeSuow 01 ATUO JUSWINLISU] AILIN0AS



- UNOFFICIAL COPY

00873209

Law, such conflict shall not affect other provisions of this Security Instrument or the Note v;hich can be
given effect without the conflicting provisien.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturai erson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conselt, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises «h's option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not !eis than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav 2i! sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of.this period, Lender may invoke any remedies permitied by this
Security Instrument without further 1otice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sai¢ of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period a. Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all swps which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; o) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sezarity Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights uader this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lerysr's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay ihe sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Ajpiicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, fieasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits s insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon ‘reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effequve as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerz el under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ooy

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net \inuf2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saa!i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accor(ap.e-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws. '

N
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STATE OF ILLINOIS, County ss: (1CHBVA
L k M;leL EﬁU/l/ , a Notary Public in and for said county and’
state do hereby certify that JOSEPH J. NIMROD III and MARY F. NIMRCD

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this 27th day of October 2000

My Commissior Sxpires;: D holm Q ﬂ W .
, i
S
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan #: 612214073

THIS ADJUSTABLE RATE RIDER is made this 27th day of October 2000 ,
and is <ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusor Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 10 s.cure Borrower's Adjustable Rate Note (the "Note") to

MORTGAGE BANCORF SERVICES

(the "Lender") of the sume date and covering the property described in the Security Instrument and

located at: :
1815 CENTRZL ROAD, GLENVIEW, ILLINOIS 60025

[Proﬁerty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGrtitHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTER:cSYT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'tcllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of Novenber, 2003 ,
and on that day every 12th month thereafter. Each date on which my interest rate could cbznge is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform instrument

ZD)-822R (9904) Form 3111 39
) N T
Page 1 of 4 Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSF<R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ~f the Security Instrument is amended to read as follows:

Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tiie-Property” means any legal or beneficial interest in the Property, including,
but not limited to, <nrse beneficial interests transferred in a bond for deed, contract for deed,
installment sales cenuact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date'to.a murchaser.

If all or any part of th¢ Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written coiseit, Lender may require immediate payment in full of all
sums secured by this Security Instrumsnt. Yiowever, this option shall not be exercised by Lender
if such exercise is prohibited by federai aw. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lende; intormation required by Lender to evaluate the
intended transferee as if a new loan were “Ueiny made to the transferee; and (b) Lender
reasonably determines that Lender’s security wili rot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen. i1 this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendz. mav. charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender raay also require the transferee to
sign an assumption agreement that is acceptable to Lender and that-cbligates the transferee to
keep all the promises and agreements made in the Note and iu- this Security Instrument.
Borrower will continue to be obligated under the Note and this Secd; iy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenaes shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 33 <avs from
the date the notice is given in accordance with Section 15 within which Borrower im:st pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior tc the
expiration of this period, Lender may invoke any remedies permitied by this Security Instriment
without further notice or demand on Borrower.

Th
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