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Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706
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v This Assignment of Rents prepared by: MNarianne L. Wagener
4530 N. Harlem Avenue
Hz;va0d Heights, IL 60656

ASSIGNMENT OF RENTS

S/S/C«‘:W

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 23, 2000, between Parkway Bank and Trust Company,
T not individually but as trustee u/t/n 12696 dated 8/29/00, whose address is 4800 N. Harlem Avenue, Harwood
Heights, IL 60706 (referred to below as "Grantor"); and Parkway Baric and Trust Company, whose address is
4800 N. Harlem Avenue, Harwood Heights, IL 60706 (referred to below 25 "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants o.crntinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the R<~is from the following described
Property located in Cook County, State of [llinois:

LOTS 7 TO 10 IN BLOCK 2 IN A.T. MCINTOSH'S 44TH AVENUE SUBDIVISICN "'{ THE NORTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13..cAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6301 S. Kostner, Chicago, IL 50629. The Real
Property tax identification number is 19-22-200-043-0000.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation afl assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Heidner Family Limited Partnership.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Cefault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Loan No 16 (Continued)

possession and control of and operate and manage the Property and collect the Rents, provided that the gkranting
of the gght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a ban ruptey
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted tiie-following rights, powers and authority:

Notice to Tenants. “Lander may send notices to any and all tenants of the Property advising them of this
Assignment and diiectirg,all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lencer.may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for.th.e protection of the Property, including such proceedings as may be necessary to
rﬁcoF\‘fer possession of the Propeity; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintainiag the Property in Proper repair and condition, and also to pay all

{ﬁxer,, assrttessments and water utilities, anc the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and aii things to execute and comply with the laws of the State of
Iinols and also all other laws, rules, orders, ordirances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender-may engage such agent or a%e,lta As Lender may deem appropriate, either in
Ligrgider s name or in Grantor's name, to rent and manage the-Froperty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect-to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead 2 ‘3rantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be re?uired to do any of the foregeing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thingz shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tie Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Heiits. Lender, in its sole
discretion, shall determine the application of any and all Rents receive b% it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the-l~uebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shal. become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under an)( federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
juagment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (c) by reason of any seftlement or compromisé of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agLreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or




st M@FFICIAL COPY

anjasald pue 19910.d 01 Jamod ayl Yum 'Auadma ays jo ued Aue Jo [B Jo uoissassod axel Ol pajuiodde Jjeale0a)
e aAeY 0] Jo uoissassod ul sabeblow se pade|d aq O b1 8yl aAey {[eus JspuaT ‘uo|ssassod Ul aabebLio

! *JoA1a034 B uBnoJys Jo ‘luafe Aq ‘uosiad i JByue ydesBe.tedgns siyi Jopun sybu
sl 8s1049%0 ABW JBpUST "PaISIX8 pUBWISD Byl 10} spunoJb Jadod Aue 10U JO Joyleym ‘apeul e Slusw ed
al} yaiym Joj suonebiiqo syl AjSies [|ys puewsp sJapusi 0} asuodsa) Ul Japua 0] SJ9sn Jylo 10 slueud)
Aq siuswAed -spasdoid oy} 103(j00 pue dWes ayl alerjobsu 0] pue JOJUERIE) JO SWEU aul Ui JoS1au) wawded
Ul paAl@dal sjuslinisyl 9siopud 0} 10B)-UI-ABUJONE S JOJUBID) SEB J3pUd sojeubisop A|QeooAd.ll JOIURIY)
ualg‘ ‘Japua AQ pe109||00 8Je SjudY Bul J| '9A0QE ‘uonoas 198100 03 wbiy s.apu 8yl ul o) papinosd
sybu au) {|B 9ABY ||BYS Japua ‘Wbl siu] Jo gauelayuny u(! *gsgupalgepuy 2yl surebe ‘S1S00 §,Japue’ SAOQE
PUE 13A0 ‘Spaad0id leu 8y} Aldde pue ‘predun pue anp 1se sjunowe Buipnjoul ‘siudy ay) 199100 pue Auadold
ay} JO uoIssassod ayel 0] Jamo.i0g 4O JOJURID) 0} 8JIICU INOUNIM 4B 8y} aABY |[eyS Jepud "SUSH 1931100

‘fed 01 pasnbal

aq pinom Jemoliog yaiym Ayeusd wawAedaid Aue Buipnoul ‘8|qeAed pue anp AiSIBIPBLILI SSSUPSIGEPU| 8IuS

3y} 94e|29p O] Jamo.Iog 0} 8210U INOYLM uondo sy 1 B ayl aABY |[BYS JOpUDT SSAUP3JqIPU] 3eldBNY
‘ :me) Aq papiacid salpawdl
10 sjybu Jaylo Aue 0] uOlIppE Ul ‘S3IPBWal pue sjybu Bumo||oj sy} Jo 310w JO BUO Aue asi0ioxe Aew Japua
‘saYealdy) awn Aue 15 DuUe Jnejeq JO UBA3 Aue j0 95U81IN220 By} uodn “1INV43a NO SAIA3WIH ONV S1IHODH

' "[e2110RIG AIJBUOSERS SB UDOS SB aoueydwod 8anposd 0} Juatiyns sdals AJBSS8IaU puUR 8|euoseal
e soldwos pue SeNULUOD ISNBaIBU) puB BIN|iey 8y} 8inJ 01 JUBIINNS sdols sorenul Ajplelpawwi ‘sAep
}gl)uaauy ueyYl 80w SHIrihal aind syl § {q) 10 SAEp (GL) usaYl UIYNM Bin|lej dyl $81N0 (B) :dIn|le} YINns Jo
3117 BUIPLBWSP 83110U USI/A SPUSS JOpUT Jalje ‘Jamollog J0 JOIUeIY) JI 21IN020 DABY [[IM YNBJaq JO JUSAT
ou pue) paind aq ABW 1l ‘suiiow (g1) aneml Buipadcasd syl ulyim JaWUbIssy Syl JO uoisiaoid awes a8y Jo
YoeaIq € J0 821j0U B UsAIB UGRULCU SBY Jamoliog 10 J0WEID H pUE 8jqeJn2 S 8in|ie} B Yans §| “aind o} wbiy

*3JN00SUI J|9sH SWaap A|qeuoseal sepua -Alndasu|

‘ 'paliedw) S| SS8UPSIgaPU| By} JO asuewnopad 1o Juswied Jo 108dsold
3y} $9ASI|9q JOpuaT JO ‘UOHIPUOD [BIDLENY:5,J3M01I0g Ul SJNJJ0 abueyd osIoApR [Blslew v IbueyD asianpy

‘ Wejeq 10 uaAg ay) 3ind ‘os Bulop ul ‘pue “1apusT o} Aio1om)S1eS
juuew e ul Auerenf oyl Jepun Buisue suoueblqo sul Areuolipuooun’ swNsse 0l dleise s Jojueleny
ay) nuad ‘o) palinbal g ou |[Bys Ing ‘Kew “wondo sl Te Japua 'ssaupalgspu| aul Jo AluBIENG Aue ‘Jopun
AuiGel| 10 'jo AUpI[eA 8yl sandsip 1o sexonal I "p:219dWOooU| $3W098] J0 S3Ip JOJUBIENY AU IO SSBLP3lgapu]
al} Jo Aue Jo JOJUBseND) AUe 0} J09dSaI UIM SINJLO.S1LOAD Buipeoaid ay jo Auy Jojuelens Bujoapyy SJUaA3

-19pua 0} Alojoeysies Wied 9%1 10} puoq A)asns B 1o
SA10Sa) SAUSILIN PUE WIS Yons JO 210U USNLM J8pPIieT 39AI0 Jojuel) Jeyl papiaoud ‘Buipaso0id 8.ni1gja.10}
1O ©INS0|J2.10} Y} JO SISEQ 8Y] S| UM UIHEJD BY] JO S5ALDITBUOSESS J0 Appifea 8y 0} se Joein Aq aindsip
ywey poob e jo Jusad ayl ul Aidde Jou |leys uonaesqns s.u ‘loA9MOH  ‘Aliadosd Byl jo Aue sutebe Aouabe
[eluswuianob Aue Aq 10 JOJURLE) JO Joupasd Aue Ag ‘poyisll (9ui0 Aug 10 uoissassodal ‘djay-pes ‘Buipsasosd
jeoipnl Aq Jaylaym ‘sBulpeadcid 8in1i9jI0) IO 8NS0jO310) JO WIWIUAWWOD  "01d ‘ainjiapod ‘9inso|dalod

R ‘Jomollog
10 Jolueio i1sutebe Jo Ag sme| Adusaosur J0 fowdnpjueq Aue Japu - ouipesoosd AU JO JUBWAOUBWOD 3yl
10 ‘JNOMJOM 101310 Jo 8dAl Aue ‘sI01paJd JO JBusq Byl 1o} wswiubIsse Aue ‘Auadosd s Jemoliog 10 Jojuels) JO
yed Aue 10} IBAIB23) B JO wawiuiodde ay) JomoAiog J0 Jojuesg JO AoUSAI0SY: 8U) “laupied Aue Jo yreap aul io
ssauisng Buiob B Se 95ULISIX §,iam0110g 0 JOJUBIY JO UOHBUILLISE 10 uorossip ayy -Aouaajosul 10 yjeaq

‘ 'Japuakj pUB J3MO1I0g JO JOIUBIE) Usomiaq juswH.08 Jouo Aue Ul pBUteu0D
LOMIPUO) 10 ‘JUBUSACD ‘UONEBNGO ‘uia) AUB yum AIdWOI O} JaMOLI0g IO JOUBI 30 8IN|Ed ‘SyNeaq 13410

‘uCs2al Aue Joj pue awl Aue
1B (ual] Jo 1S813lU1 A1INJBS pe1dayiad pue pieA B 3lesld 0} SlUSWN20p [BJajel02 Auk-0 220y Suipnjoul) 1088
pue 8210} |} ul' 8q Ol S8SEAD SIUBWINJ0Q PaleRY 24l JO AUe 10 JuswubIssy SIYL ‘uol]2Zi[k 12)e[10D dAL)RQ

B 'pAYSILINY JO SPEL BWI BY) 1B IO MOU 18U%8:1090sa) [eLsjew
Aue U Buipeaiéiw 1o 8s[e} S SlUBWINJ0Q Pale|aY dul JO SI0N Bul qUBWUBISSY SIY) JBpun IEM51108 J0 JOWBID
10 J[ey@q U0 Jo AQ JopuaT O PaySILINy IO 3pel JusWaLels 10 uoneuasa.das ‘Alueiiem Auy Slusislels asied

‘ -§JUSWINI0( PAlEieY Ay} O AUB Ut IO S10N 8yl ‘JudwUBISSY S Ul PAUIBIULD UOIIPUOD
10 JUBUSADD ‘UOIEBIGO ‘W) Joylo AuB Yim Aiduod 0} Jamoiog o ojueid jo ainieq jInejad aoueldwo)

'SS9UPAIGSPU| BY) UO Bnp udYM JuawAed Aue @xew 0} JomoLog JO 3njied *SSaupsiqapu| uo ynejad

‘ uswiubissy syl 13pun
(,IMejeq 0 WaA3,) INejep JO WaAe Uk JINJISUOD JlBYS “JopuaT jo uondo ay 1e '‘Buimolio} sy jo yoe3 ‘"1INvd43d

‘ ‘Pey
9ABY PINOM BSIMIBUI0 U 1By} Apawas Aue WOy Jepusn Jeq O] Se 0s Jnejep sy} Bupnd SEB PanJisuod aq Jou |leys
Japua Ag uonae yins Auy Inejop 8yl JO 1UN0JJE uo pejlue aq Aew J1opua Ydlym o) saipsiusl Aue 10 sybu
JaUl0 Aue 0] UOIIppE Ut 94 |[BYsS yde.Besed siui ul Joj papiaoid siybu eyl ‘slunowe asay] Jo Judwied 8Indas {|IM
osje Juawubissy siy _g -Alunjew $,310N dU) 18 a|qeAed pue anp ag |lim yalym Wawhed uoo|eq e se paleal ag (9)
10 'S1ON 8y} 40 Wis} Buurews. au) (1) Jo ajod 8aueinsul dgeondde Aue o uusl syl (1) Jouyws Buunp snp sWO3R]
01 slualwABd Juaweisul Aue yum ejqeAed aq pue BSuowe pauoicdde aq pue 310N 8yl A;o aouekeq 8yl o} pappe aq
(q): ‘puewsap uo s|geled aqg e} M ‘uondo s opuan e 'sasuadxa yons |y ‘JOWeID AQ JuswAedal jo alep auy) O}
19pua Aq pred Jo paiindul 8jep 8y} WoJj 810N 8U) ul JOj papiac.d ajel ayl je 1sesalul 1eaq |Itm Buiop 0s U1 spuadxe
Japua eyl junowe Aux ‘aredoidde swesp Jopua 1eyl uonde Aue axel ‘0l paanbal 8 10U |[eYs Ing ‘Aew ;mqag

u

Oy
~
5

sJoleID) U Japua ‘Ausdold dul ul §1SaIBJUl S,JOPUAT J0BHE AjeLalew pnom Jeyl pedusluwod si Bulpaados

(panunuo)) 9| ON ueon
v ?BPd S1N3YH 40 ININNDISSY 000Z-€2-0L




YELDYaAn

2 S20 ¥y

o UNOREMIAL LSO rassr

Loan No 16 (Continued)

Page 5

. the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
a%pomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial’amount. Employment by Lender shall not disqualify a person from serving as a
receiver. . :

I:C))ll}er Remedies. Lender shall have all other righté and remedies provided in this Aésignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a cFrov_ision of this Assignment shall not
constitute a waiver of or prejudice -the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exPendltures or_take action to perform an obllgatlon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fezs; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, LenJer shall be entitled to recover such sum as the count mag adjudge reasonable as attorneys’
fees at trial and oin any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in ender's opinion are necessary at ang time for the protection of its interest or the
enforcement of itsi1gnts shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expcrditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph inctude, witdout limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal exnenses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efioris-to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining titie reports (including
foreclosure reports), surveyors’ repaits, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also wiil %ay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togethar with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given-in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. .

Applicable Law. This Assignment has been deliverzd to Lender and'a_cceﬁted by Lender in the State of
llinois. This Assignment.shall be governed by ana zeiistrued in accordance with the laws of the State of
lllinois, . ' '

- Multiple Parties. All obligations of Grantor and Borrower ‘w:i02r this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grarar, and all references to Borrower shall mean
each and every Borrower. This means that each of the persons siciing below is responsible for all obligations
in this Assignment. : 2 '

No Modification. Grantor shall not enter into any agreement with the tctiler of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment Ly which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender.~Grantor shall neither request nor
accept any future advances under any such security agreement without the prici-written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render fiat ‘provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such Gfierding ﬁrowsmn shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if in2 offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in a'; other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownershlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of fllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or

under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A

walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s

Eghzj otherwise to demand strict compliance with that Erowsnon or any other provision. No prior waiver ‘{)y
ender

Lend nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
ender

is rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent

by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
sequent instances where such consent is required.

constitute continuing consent to su
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