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MAIL TO: .
Prepared by: Accredited Home Lenders, Inc.,

A California Corporation
15030 Avenue of Science, #100
San 7riego, CA 952128

MORTGAGE

THIS MORTGAGE ("Security Instrumeri("} iseivenon ~ October 21, 2000 . The mortgagor is
ROBERT M. JACKSON , AN UNMARRIED (MAN

{("Borrower™). This Security Instrument is given to
Accredited Home Lenders, Inc., A Califoriia-Torporation

]

which is organized and existing under the lawsof =~ the State ¢cr California , and whose
addressis 15030 Avenue of Science, #100, San Diego, LA 92128

(“Lzader™). Borrower owes Lender the principal sum of
One Hundred Sixty Eight Thousand and No/100

Dmylars {(US. § 168,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumer: (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1,/2015 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intere<t, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrspia. 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Szcurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrihed property located in
Cor  County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

Db Qo) PRARETTLE

J/, 8821 W NORTH AVE,
// OAK PARK, IL 60302

Parcel ID#: 20-25-129-017

which has the address Of 7302 SQUTH EUCLID P CHICAGO [Su—ee[‘ Cuy]‘
Illinois 60649  [Zip Code} ("Property Address");
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall atso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph @&, n lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, coilec. and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U5 2. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any.t5e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Jas's ~f current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institntion whose Jeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any releral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time c'arg? for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providcs otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Sorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on tizc Tunds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 210 the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd by.th s Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicab’e law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amouric of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriiwg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up *is-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy reiend to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior Ln th: acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: i sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ORg, Orng
of the actions set forth above within 10 days of the giving of notice. Initials: . ) l‘
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumerit, y/hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowv.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenzer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall ,;ass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mamtename and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P opeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Botrowet’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘n rvriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovie s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrazusat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the zCfon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s jziterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borzgwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ircluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this SecanivTnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propoiiy, the leasehold and the fee tite shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights - the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tter L ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, piying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.

Initials:
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imineliately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately becor: the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise. agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Iisiwument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Y.orrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceels-at its option, ¢ither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, !

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in ;jar/igraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leadsr Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bortower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to-oxtend time for payment or otherwise medify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remicd; shall not be a waiver of or preclude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-s'zuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Len'fer ind Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument Orly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nec personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may, Zevec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whith sois-maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected incotinection with the loan
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to'riduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

Inltials:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wrula)be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attureys’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendsi’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unclanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as/it'no acceleration had occurred. However, this right to reinstate shall not apply tn the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times -withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par.graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiuzn payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or-pzimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ag, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senizries shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any l2zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as woxiz-cr hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ‘materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper.y s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Initials:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [_] 1-4 Family Rider

[ Graduated Payment Rider {__| Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider (| Rate Improvement Rider [] Second Home Rider

] VARider Other(s) [specify)

Arbitration Rider

BY SIGNING BELOW, Borrovwer accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

O (Seal)

ON \ -Borrower

(Seal)

-Borrower

(Scal) - (Seal)

-Borrower -Borrower
STATE OF ILLINOIS, - COOk (County ss:

wof e .
, @ Notary Public in and for cai? county and state do hereby certify that

Rpoert M. JQCKSON, AN unmarvied M,

, personally known to me to be me sanz person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged th:at ‘ L€
signed and delivered the said instrumentas Y\ free and voluntary act, for the uses and purposcs. werein set forth,

Given under my hand and official seal, this 20 dyof _ Sedoptr . 2000 .
My Commission Expires: M
- ';:?{ Notary Public
,Wweu.i
m

G 3428 O Cnang i
VIS
mgm?w ’
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THE SOUTH 25 FEET OF THE NORTH 50 FEET OF LOT 24 IN EUCLID TERRACE, A
SUBDYVISION OF PART OF LOTS 1 TO 4, INCLUSIVE AND LOTS "B" AND "C* IN
RESUBRDIVISION OF THAT PART OF LOT 10 IN CLARK‘S SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIF 18 NORTH, RANGE 14, LYING SOUTH QF
THE NORTH LINE OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SBECTIGN 25, IN COOR
COUNTY, ILLINOIS.

f7<0ct-00 01:25P
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 21st day of October , 2000 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrowr:”) to secure Borrower's Note or Adjustahle Rate Note (the “Note”) to

Accrediced Home Lenders, Inc., A California Corporation

(together with ‘s successors and assigns, the “Lender"), of the same date and covering the
Property described in the Security Instrument and located at:

7302 SOUTH EUCLID,  CHICAGC, Illincis 60649

[Property Address]

A Agreement to Arbitrare. Ey signing this Arbitration Rider, you agree that either
Lender or you may request that any claini, dispute, or controversy {(whether based upcn contract;
tort, intentional or otherwise; constitution; statut?; common law; or equity; and whether pre-
existing, present or future), inciuding initial claimis; counter-claims, and third-party claims, arising
from or relating to the Note or the Security Instrusiedt_or the relationships which resuit from the
Note or the Security Instrument, including the valiaity Gr enforceability of this Arbitration Rider,
any part hereof or the Note or the Security Instrument ¢z *Claim”), shall be resolved, upon the
election of you or us, by binding arbitration pursuant to thi-Arbitration Rider and the applicable
rules or procedures of the arbitration administrator selected ai the time the Claim is filed. The
party initiating the arbitration proceeding shall have the right to-celect one of the following three
arbitration administrators: the Nalional Arbitration Forum (*NAI-"), the American Arbitration
Association ("AAA”) or JAMS/Endispute (“JAMS™). The arbitrator siia2 be a lawyer with mare
than ten years experience or a retired or former judge. The arbitrator shzll bz independent and/or
unrelated to you or Lender. The rules and forms of the NAF, AAA, and JA'AS may be obtained
by writing to or calling these organizations at the addresses and/or telephoie rumbers listed
below.

B. Location of Arbitration. Any participatory hearing that you attend will take
place in the city nearest to your residence where a federal district court is located or at such other
location as agreed by the parties.

C. Costs of Arbitration. If Lender files a Claim, Lender shall pay all filing costs. If
you file a Claim, the filing costs shall be paid as follows; (a) Lender agrees to pay for the initial
cost of the filing the Claim up to the maximum amount of $100.00; {b) for the filing costs over
$100.00, such additional cost shall be divided equally between you and the Lender up to the
amount charged by the arbitration administrator for a Claim equal to your loan amount; and (c) all
costs over the amount charged by the arbitration administrator for a Claim equal to your loan
amount shall be paid by you. The cost of up to one full day of arbitration hearings will be shared
equally between you and the Lender. Fees for hearings that exceed one day will be paid by the
requesting party. You and the Lender shall each bear the expense of their respective attorneys'

AHL 004701 (5/00) JACKSON 0009294527
Page 1 of 3

?5215 Page 9 of 11



7

¢

. UNOFFICIAL COPY"™

fees, except as otherwise provided by law. If a statute gives you the right to recover these fees,
or the fees paid to the arbitration administrator, these statutory rights shall apply in the arbitration
notwithstanding anything to the contrary contained herein. [f the arbitrator issues an award in the
Lender's favor, you will not be required to reimburse the Lender for any fees the Lender has
previously paid to the arbitration administrator or for which the Lender is responsible.

D. Applicable Law; Judgment. This Arbitration Rider is made pursuant to a
transaction involving interstate commerce, and shall be governed by the Federal Arbitration Act, 9
U.S.C. Sections 1-16 (the “FAA”"). The arbitrator shall apply applicable substantive law consistent
with the FAA, including laws concerning reception, rejection, and consideration of evidence, and
shall provide written reasoned findings of fact and conclusions of law. The arbitrator's award
shall not be subject to appeal except as permitted by the FAA . The parties agree that the award
shall be kept confidential. Judgement upon the award may be entered in any court having
jurisdiction. All statutes of limitations that would otherwise be applicable shall apply to any
arbitratir1 proceedings.

E. Powers of Arbitrator. The arbitrator shall be empowered to impose sanctions
and to take such actions as the arbitrator deems necessary io the same extent as could be
imposed by a judgenursuant to the Federal Rules of Civil Procedure.

F. Additionz: Terms. This Arbitration Rider shall survive repayment of your loan.
If any portion of this Arbitrat’on Rider is deemed invalid or unenforceable under any law or statute
consistent with the FAA, it snia!i not invalidate the remaining portions of this Arbitration Rider. In
the event of a conflict or inconsistency between the rules and procedures of the arbitration
administrator and this Arbitration Rirzr, this Arbitration Rider shall govern. No class action or
joinder or consolidation of any Clairo~with the claim of any other person are permitted in
arbitration without the written consent oi';yc4 and the Lender.

G. Claims Not Subject to Arbitration. No provision of, nor the exercise of any
rights under this Arbitration Rider shalt limit the/rioht of any party during the pendency of any
Claim, to seek and use ancillary or preliminary remr.dies, judicial or otherwise, for the purpose of
realizing upon, preserving, protecting or foreclosing upor any property involved in any Claim or
subject to the loan documents. The use of the courts snail not constitute a waiver of the right of
any party, including the plaintiff, to submit any Claim tc-amitration nor render inapplicable the
compulsory arbitration provisions contained in this Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHVY TO LITIGATE CLAIMS
THROUGH A COURT BEFORE A JUDGE OR JURY, BUT WILL NO7 1AVE THAT RIGHT IF
EITHER PARTY ELECTS ARBITRATION. THE PARTIES HEREBY HNOWINGLY AND
VOLUNTARILY WAIVE THEIR RIGHTS TO LITIGATE SUCH CLAIMS IN'A COURT BEFORE
A JUDGE COR JURY UPON ELECTION OF ARBITRATION BY EITHER PARTY.

You may contact, obtain the arbitration rules of, or file a Claim with NAF, AAA, ur JAMS as
follows;

National Arbitration Forum  American Arbitration Association  J.A M.S./Endispute

P.O. Box 50191 1150 Connecticut Ave., NWB™ FI 700 11™ St. NW, Suite 450
Minneapolis, MN 55405 Washington, D.C. 20036-4104 Washington, D.C. 20001

(800) 474-2371 (800) 925-0155 (800) 352-5267
www.arb-forum. org www.adr.org www.jamsadr.com

Code of Procedure. Arbitration Rules of Consumer Financial Services Arbitration

Related Disputes (Claims under Rules and Procedures.
$10,000). Commercial Arbitration
Rules (all other claims).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Arbitration Rider.

\0-23-00
r ROBE{RQ) JACKSON\ Date  Borrower Date
Borrower Date Borrower Date
Borrower K Date  Borrower Date
Borrower Date Borrower Date
AHL 004703 6/00) JACKSON 0009294527
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NOTICE TO BORROWER: IF YOU DO NOT HAVE THE FUNDS TO PAY THE BALLOON
PAYMENT WHEN IT COMES DUE, YOU MAY HAVE TO OBTAIN A NEW LOAN AGAINST YOUR
PROPERTY TO MAKE THE BALLOON PAYMENT. IN THAT CASE, YOU MAY AGAIN HAVE TO
PAY COMMISSIONS, FEES, AND EXPENSES FOR THE ARRANGING OF THE NEW LOAN. IN
ADDITION, IF YOU ARE UNABLE TO MAKE THE MONTHLY PAYMENTS OR THE BALLOON
PAYMENT, YOU MAY LOSE THE PROPERTY AND ALL OF YOUR EQUITY THROUGH
FORECLOSURE. KEEP THIS IN MIND IN DECIDING UPON THE AMOUNT AND TERMS OF THIS
LOAN.

BALLOON RIDER

THIS BALLOON RIDER is:nade this 218t dayof October -, 2000
and is incorporated into and shall be deemed to amend and supplement the Note and the Morigage, Deed of Trust

or Security Deed (the “Security Justrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to Accredic<d Home Lenders, Inc., A California Corporation

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
7302 SOUTH EUCLID, CHICAGO, llilinois 60649

[Properiy Address]

This loan is payable in full at the end of Fifteen year(s). You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is urder no obligation to refinance the loan at that time.
You will therefore be required to make payment out of other asscte vou may own, or you will have to find a lender
willing to lend you the money at prevailing market rates, which may be considerably higher or lower than the -
interest ratc on this loan. If you refinance this loan at maturity, you <nay have to pay some or all closing costs
normally associated with a new loan, even if you obtain refinancing froia-the same fender.

Witness The Hand(s) and Seal(s) Of The Undersigned

(Seal) a2 (Seal)
Borrower Borrower
(Seal) a (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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