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DEFINITIONS

Words used in multiple seciions of this document are defined beiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 24. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this (locument, which is dated October 30, 2000

together with all Riders to this document.
(B) "Borrower” is Joe Mannancheril </ Single Individual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is The Provident Bank

Lenderis a Ohio Corporation
organized and existing under the laws of the State of Ohio
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Lender’s address is 1 E. Fourth Street Mail 198D. Cincinnati, OH 45202

Lender is the momngagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 30. 2000

The Note states that Borrower owes Lender Two Hundred Sixty Five Thousand and no/100
Dollars

(U.8. $265,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than November 1, 2030 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(F)F',FLoan“ mesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(&) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are 1o be executed by Borrower [check box as applicable]:

&xJ Adjustable Rate Rider [ Condominium Rider ] Second Home Rider
[ Balloor Rider Planned Unit Development Rider [X| 1-4 Family Rider
[ VA Ridei ] Biweekly Payment Rider [} Other(s) [specify]

(E) "Applicable Yav" means all controlling zpplicable federal, state and local statutes, regulations,
ordinances and adminjsritive rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial vrinions.

(I} "Community Associatisn Phues, Fees, and Assessments" means all dues, fees, assessmenis, and other
charges that are imposed. cz Borrower or the Property by a condominium agsociation, homeowners
association or similar organizatios.

(M "Electropic Funds Transfer! rizans any wransfer of funds, other than a transaction originated by
check, draft, or similar paper insirumezt, which is initiated through an electronic rerminal, telephonic
instrument, computer, or magnetic tap: 50 28 1O order, instruct, or authorize a financial instimation o debit
or credit an account. Such term includss tut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that aredu sscribed in Section 3.

(L) "Miscellaneous Proceeds' means any compenssrion, settlement, award of damages, or proceeds paid
by any third party {(other than injurance proceeds piid uader the coverages described in Section 5) for: (i)
damage ta, or destruction of, the Property; (ii) conucimation or other raking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or G+ misrepresentations of, or omissions as to, the
value and/for condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender atainst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount d:¢ tor (1) principal apd interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

{©) "RESPA" means the Real Estate Settlement Pracedures Act (12 [1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they /right be amended from time to
time, or any additional or successor legislation or regulation that poverns the sume subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions hat are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortigage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

’ 1
.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, with power of sale, the following described property
located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached Exhibit "A"

Parcel ID Number: which currently has the address of
8139 Kilpatrick Avenue [Street)
Skokie [Ciy], Mlinois 60076  (=ip Code)

{"Property Address”):

TOGETHER WITH all the improvements row lor hereafter erected on the property, and all
easements, appurienances, and fixtures now or hercefte= a part of the property. All replacements and
additions shall also be covered by this Security Insuuawonr. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiszd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thar tte Property is unencumbered, except for
encumbrances of record. Borrower warrants and wiil defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenant! for rational use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform socurity instrument covering real
property.

UNIECRM COVENANTS. Borrower and Lender covenant and agree as Zollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tuads €or Escrow Iterns
pursuant to Section 3. Payments due under the Note and this Security Inst nt shal: be made in U.S.
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currency. However, if any check or other instrument received by Lenider as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumen: be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (c) centified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal bal-uce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have'nav or in the future against Lender shall rclieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurnent.

2. Applicatior. of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted wmJ applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (o) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late carzges, second to any other amounts due under this Security Instrument, and
then to reduce the principal palancz.of the Note,

If Lender receives a paymenr f*0m Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late cliarge due, the payment may be applied to the delinquent payvment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periadic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess existc after the payment is applied to the full payment of one or
more Periodic Payments, such excess may belapnlicd 10 any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thlu-as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due date, o chaage the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormmower shall pay 0 Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can a:t»in priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Srction 5; and (d) Mortgage Insurance
prempums, if any, or any sums payable by Borrower to Lende “in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” Ar origination or at any time during the term of the Loan, Lunder/may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrhriei, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lenaei-a'l notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itss inless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lendes m7y, waive Borrower’s
obligation to pay 1o Lender Funds for any or all Escrow Itemns at any time. Any suth waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payuble, the amounts
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due for any Escrow Items for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at apy time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cap
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaljty, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hoine Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under’'RFSPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrov account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicabie J.aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reqraes interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest oI earnings o7 w2 Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds/ L:nder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is & surplus of Purids) held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acosrdance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall roiify Borrower as required by RESPA, and Borrower shaii pay to
Lender the amount necessary to make up tne shortage in accordance with RESPA, burt in no more than
twelve monthly payments. If there is a doficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required 0y FESPA, and Borrower shall pay 10 Lender the amount
necessary 10 make up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments,

Upon payment in full of all sums secured by th's Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and impositions
auributable 1o the Property which can arain priority over t'tis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay «b(r in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority. cver this Security Instrument unless
Bomrower: (a) agrees in writing 1o the payment of the obligation secured Uy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lient in good faith
by. or defends against enforcement of the lien in, legal proceedings whicn ir-Iender's opinion operate 1o
prevemt the enforcement of the lien while those proceedings are pending, bt wply wntil such proceedings
are concluded; or (c} secures from the holder of the lien an agreement sarisfactory o Lender subordinating
the lien io this Security Instrurnent. If Lender determines that any part of the Pioperiy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a r.olice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or rake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢harge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
orher hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender ray
require Borrower to pay, in connection with this Loan, either: {a) a ome-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of 2.y flood zone determination resulting from an objection by Berrower.

If Boricwer fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at/tender’'s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or emount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borreiver, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or liability ad mnight provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the rost-of the insurance coverage so obrained might significantly exceed the cost of
insurance that Borrower rovid irave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of ““Srrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date 51 jlisbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting pay-aent,

All insurance policies required by T ender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payez. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shali promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forip of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prowant motice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boriower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the urderiying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resiorition or repair is economically feasible and
Lender’s security is not lessened. During such repair and restor-«inn period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppottuni'v-wo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that raci: inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoranon ina single payment or in a series
of progress payments as the work is completed. Unless an agreement is ra‘e.in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not ve trawired to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole oblization of Rorrower. If
the restoration or repair is not economically teasible or Lender’s security would b2 essened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 4ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claimn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount norf 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shatl continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumsianc.s esist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damszge ur impair the Property, allow the Property to deteriorate or comumit waste on the
Propenty. Whethis=' o not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent iz Froperty from deteriorating or decreasing in value dué to its condition. Unless it is
determined pursuant {0 Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Prrperly if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds ar paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse froceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnarion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reaton;ble entries upon and inspections of the Properiy. If it has
reasonable cause, Lender may inspect the iatirinr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o sucii-arinterior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrover shall be in default if, during the Loan application
process, Borrower or any Persons or entities actiig a* the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. 21 inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited to, represent aticas concemning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9_ Protection of Lender’s Interest in the Property and ®ignts Under this Security Instrument, If
(a) Borrower fails to perform the ¢ovenants and agreements contaied in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest fuche Property and/or rights under
this Security Instrument (such as a proceeding in bankrupmwcy, probate for condemnation or forfeiture, for
enforcement of a liem which may attain priority over this Security ipitrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender riay Ao and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property anu r'ghts under this Security
Instrument, including protecting and/or assessing the value of the Property, atd securing and/or repairing
the Property. Lender’s actions cam include, but are not limited to: (a) paying any, twns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and \¢) paving reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation to do so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lease¢hold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgas s tnsurance coverage required by Lender coases to be available from the morgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to obtain
coverage substimiially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o the Lot to Borrower of the Mongage Insurance previously in effect, from an alternate
mortgage insurer sctrcied by Lender. If substaatially equivalent Morigage Insurance coverage is not
available, Borrower shad continue 1o pay w0 Lender the amount of the separately designated payments that
were due when the insursave coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundzolc loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding.-the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any .AFf0s OT €arnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ip the amount and for the period that Lender requires)
provided by an insurer selected by /Lender again becomes available, is obtained, and Lender requires
separately designated payments toward.she-nremiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Lran and Borrower was required 1o make separately designated
paymenis toward the premiums for Mortgage Jasurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or s>-provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in acc ordar~e with any written agreement between Borrower and
Lender providing for such termination or until ter dina‘ion is Tequired by Applicable Law, Nothing in this
Section 10 affects Barrower™s obligation to pay intesssiat the rate provided in the Naote.

11. Assignment of Miscellaneous Proceeds; lioririture. All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceds shall be apptied 1o restoration or repair of
the Property, if the restoration or repair is economically feasiojz and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the Agin to bold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensurs the work has been completed o
Lender's satisfaction, provided that such inspection shall be underta en promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progtess payments as the work is
completed. Unless an agreement is made in writing or Applicable Law r{quires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required ta pay Borrower ary interest or eamings on such
Miscellaneous Proceeds, If the restoration or repair is not cconomically feasibte or'L.ender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums scoured by ‘s Security Instrument,
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whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evemt of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Insttument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeniy in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the.sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ari Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sicurity Instrument whether or not the sums are then due.

If the Propscty is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (a5 ccfned in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to risprod.to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply thz Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Seculity instrumnent, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misceliapecus Proceeds or the party against whom Borrower has a right of acticn in
regard to Miscellaneous Proceeds.

Borrower shall be in default if a7y action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in/rorfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under chis Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
digmissed with a ruling that, in Lender’'s jodsment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Proper.y rrcights under this Security Instrument. The proceeds of
any award or claim for damages that are attributeL'< to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd t¢ resioration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lecirs Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securec Fy this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall no. operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be rcquured to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend «riine for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason ¢ anr demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by.T.erder in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments ‘7o third persons, entities or
Snccessors int Interest of Borrower or in amounts less than the amount then due, sii?ll not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howevear, any Borrower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer”): (a) s cc-signing this

MANNANCH J ILO1 3796554
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cOo-siguer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and bemefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument., including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are r xpressly prohibited by this Security Instrument or by Applicable Law.

If the Loau s subject to a law which sets maximum loan charges, and thar law is finally interpreted so
that the interest or-ather loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thope (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pernyned limir; and (b) any sums already collected from Borrower which exceeded permitted
iimits will be refundec ¢ Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or oy wmaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated «s /a partial prepayment without any prepayment charge (whether or not a

" prepayment charge is providda for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will con tinite a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices, All notices given by /corower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrcwer in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed. by first ¢lass mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice 20 .nv one Borrower shall constitute notice to al] Borrowers
unless Applicable Law expressly requires othiiviase. The notice address shall be the Propenty Address
unless Borrower has designated a substitute notici: address by notice to Lender. Borrower shatl promptly
notify Lender of Borrower’s change of address. If L:nde:- specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address undes tjs Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maitirg it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by _notice to Borrower. Any notice in
connection with this Security Instrument- shall not be deemed td YXave been given to Lender unril actuatly
received by Lender. If any notice required by this Security Instruracat is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding resunirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Comnstruction. This’ Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propuerty is located. All rights and
obligations comtained in this Security Instrument are subject to any requirerients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties t) apres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agréeinent by contract. In
the evemt that any provision or clause of this Security Instrument or the Note conflicts'with Applicable
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Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy- Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including. but not limited
o, those beneficial interests transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if BorTower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrurment. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lendr e-ercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perica »f not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrover must pay all sums secured by this Security Instrument. If Borrower fails 1o pay
these sums prior *o r:e expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witlout further notice or demand on Borrower.

19. Borrower’s l&gnt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the righi to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (L} such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; cr (s} entry of a jundgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) puys Lender all sums which then would be due under this Seeurity
Instrument and the Note as if oo acceleriacn had occurred; (b} cures any default of any other covenants or
agreements; (C) pays ail expenses incuri «d in enforcing this Security Instrument, including, but not Yimited
10. reasonable attorpeys’ fees, property jaspzction and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Pioperty and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably ilguire to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrover’s obligation to pay the sums secured by this Security
Instrument, shall conmtinue unchanged unless as oth/rwire provided under Applicable Law. Lender may
require that Borrower pay such reinstatcment sums and e¥penses in one O more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bapk check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an insritution whose deposits are insured by a
tfederal agency, instrumentality or entity; ot (d) Electroni< yYunds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligarions secured héroy shall remain fully effective as if no
acceleration had occurred. However, this right io reinstare shall ne. <pply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ke Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or moie-times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the' "l.oan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfoims other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable J.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name s address of the
new Loan Servicer, the address to which payments should be made and any other iiforriation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that tme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisians of this Section 20.

21. Fars dous Substances. As used in this Sectiom 21: (a) "Hazardous Substances" are those
substances defiued as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following subst:ncrs: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatil: solvents, materials containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental L7+’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental protection; (¢} "Environmental Cleanup” includes any responsc
action, remedial action, o removal action, as defined in Environmental Law; and {(d) an "Environmental
Condition” means a condiiion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any '{azardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a2ffeciing the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental T<pition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recoghizer, to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited t=; hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Bo.rower has actual knowledge, (b) any
Environmental Condition, including burt not limited to, any spill’ag, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cavied by fhe presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thacany removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower (ho!l promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein skall/create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. YL.ender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22,
inchiding, but. not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releas .. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instruinedt., Borrower shall pay any recordation costs. Lender may charge Borrower a2 fee for
releasing this Secuzicy Tustrument, but only if the fee is paid to a third party for services rendered and the
charging of the feeay rirmined under Applicable Law.

24, Waiver of Homest~ad. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virmie f the [llincis homestead exemption laws.

MANNANCH J ILO1 3796554
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrewer and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
Sl (Seal) (Seal)
-Borrower -Borrower
__ (Seal) (Seal)
Borrower -Baorrpwer
(Seal) 2 N (Seal)
-Borrowsr -Borrower
MANNANCH J ILOl 3796554 0
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L T OENS (& L ‘i and for sy o

, a Notary Public in and for said county and
state do hereby cemfy that Joe Mannancheril

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appea:ed before me this day in person, and acknowledged that he/she/they signed ancl delivered the said

Given under my hand and official seal, thls

My Commission Expires:

TOFFIfIAL SEAL"

NANCY SOLOVIT'Z
NOTARY PUBLIC_ STATE OF ILLINOIS
MY COMMISSION ZXPIAES 8/1/2001

MANNANCH J I101 3796554
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AP# MANNANCH J TLOL 1-4 FAMILY RIDER LNg 3796554

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of October, 2000 , and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrowsr's Note to.  The Provident Bank

(the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8139 Kilpatrick Avenue,Skokie.IL 60076
[Property Address]

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADDIT'OVAL PROPERTY SUBJECT TCO THE SECURITY INSTRUMENT. In addition to the
Praperty describsd in the Security Instrument, the following items are added to the Property description,
and shall also corstitute the Property covered by the Security Instrument: building rmaterials, appliances
and goods of every na.ure whatsoever now or hereafter located in, on, or used, or intended 1o be used in
conneciion with the Froperty, including, but not limited to, those for the purposes of supplying or
distributing heating, ‘¢c~uling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds| stades, curtains and curtain rods, attached mirrors, cabinets, panelling anc
attached floor coverings now < nereafter attached to the Property, all of which, including replacements
and additions thereta, shall be derinied to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing tacatiier with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument.is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property ar its zcnino classification, unless Lender has agreed in writing 1o the
change. Barrower shall comply with all ‘aws. ordinances, regulations and requiremenis of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as pennittsui by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maiviai insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Coverant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. /Jiiiform Covenant 18 is deleted.

EF. BORBOWER’S OCCUPANCY. Unless Lender and Borrovwer otherwise agree in writing, the first
sentenca in Uniform Cavenant 6 concerning Borrower's occupancy of the Property is deleted. Ali
remaining covenants and agreements set forth in Uniform Covenant § shall remain in eftect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower Zn2ll assign to Lender all leases ot
the Property and all security deposits made in connection with leasz2s of the Property., Upon the
assignment, Lender shall have the right to modify, extend or terminate the exis%ing leases and to execule
new leages, in Lenders sole discretion. As used in this paragraph G, the “word ‘“lease” shall mean
"sublease* if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER—-FNMA/FHLMC UNIFORM INSTRUMENT Four« 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Renis to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Botrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absalute assignment and not an assignment for additional security
only.lf Lender gives notice of breach to Borrower. (i) all Rents received by Borrower shall be held by
Borrower as irustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower
agrees that each tenant of the Propeity shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicabie law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receivers fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property anc collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fropery as security.

If the Rents of 212 Property are not sufficient to cover the costs of taking control of and managing the
Propeny and of eol2cling the Rents any funds expended by Lender for such purposes shall become
indebtedness of Boricwrr o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represerits. and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not seciorm any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required tc enter upon, take
control of or maintain the Prope %y before or afier giving notice of default to Borrower. However, Lender,
or Lender's agents or a judicially appainted receiver, may do so at any time when a default ocours. Any
application of Rents shall not cure Jrowmive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Propertv shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Bemower's default or breach under any note or agreement in
which Lender has an interast shall be a brezcb under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instriment,

BY SIGNING BELOW, Borrower accepts and : grees to the terms and provisions contained in pages 1

and 2 of this 1-4 Family Rider.
,‘{’u mmmai&Qi(Seal)

Joe ancner i, -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Sea))
-Borrower

AP# MANNANCH J ILO1 LN# 3795554
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To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreerment that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days frem the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. (f
Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) ' Seal)

Borrower nnancheril Barrowar

A (Seal} (Seal)
Borrower Borrower

LOAN NO, 37936554
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THIS ADJUSTASBLE RATE RIDER is made tHs0 t h day@t tober., 2000 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower*) to secure
Borrower's Adjustabie Rate Note (the "Note") to
The Provident Bank
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

8139 Kilpatrick Avenue.Skokie.IlIL 60076
{Property Addraess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further covenant and agres as foilows:

A. INTEREST RATE AM.0 MONTHLY PAYMENT CHANGES

The Note provides'foraavinitial interest rate of 11 . 5000 %. The Note provides for changes in the
interest rate and the monthlv pavments, as follows:
4. INTEREST RATE AND NOMTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may ¢changeonthe 15t dayolovember ., 2003 ,andonthatday
every 6 months thereafter. Each dale wrwhich my interest rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, (ny interest rate wiil be based on an index. The "Index" is the
average of interbank offered rates for six manth.U.S. dollar-denominated deposits in the London market
("LLIBOR"), as published in The Wall Street Jourral. The most recent Index figure available as of the first
business day of the month immediately preceaing the month in which the Change Date occurs is called the
*Current Index.”

If the Index is no longer available, the Note Holdzr wi.choose a new index that is based upon
comparable information. The Note Holder will give me [ictice of this choice.
(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculatery new interast rate by adding

Five percentage points (5 . 0000 % to'the Current Index. The Note Holder will

then round the resuit of this addition to the nearest ene-eighth of on= percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will b7 ry new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymanit that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full.on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcuiation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willnot be greatasrthan 12 . 5000 o or
lessthan 11.5000 3t Thereafter, my interest rate wiill never be increased or decreased on any single
Change Date by more than One percentage points (1 . 0009 %) fram the rate of
interest | have been paying for the preceding § months. My interest rate will never be greater than

18.5000 %. My interest rate will never be less thanl1l . 5000 o4,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of /0y new
monthly payment beginning on the first monthly payment date after the Change Date until the aninu-t of my
monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly payment befare the effective date of any change. The nhotice will in¢clude information required by
law to be given me and aiso the title and telephone number of a person who will answer any question | may
have regarding the notice,
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrowkell or any part of the Property or any Interest
in the Property is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a naturai person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender alzo shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by the ioan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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LOT 42 AND THE SOUTH 8 FEET OF LOT 43 IN TALMAN AND THIELE'S "L" EXTENSION
SUBDIVISION OF LOT 1 IN SUBDIVISION OF LOT 5 OF SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTIN 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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