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ASSIGNMENT ZF RENTS {ﬁ'

THIS ASSIGNMENT OF RENTS dated November 3, 2000, i made and executed between ANSEMOSS
HADDAD (referred to below as “Grantor") and ALLEGIANCT Community Bank, whose address is 8001 W.
183rd Street, Tinley Park, IL 60477 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grain*z a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anz io the Rents from the following
described Property located in COOK County, State of Hlinois:

A PARCEL OF LAND COMPRISING PARTS OF LOTS 7, 8 9 AND 10(IN ELIJAH K HUBBARD'S *
SUBDIVISION OF BLOCK 14 IN SCHOOL SECTION ADDITION TO CHICAGO i ScCTION 16, TOWNSHIP

39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOs COUNTY, ILLINOIS

BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION ‘OF-THE NORTH LINE

OF WEST DEKOVEN STREET (AS WIDENED) WITH THE WEST LINE OF SOUTH DES PLAINES ST (AS
WIDENED TO 80.00 FEET) THE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE
WEST LINE OF SOUTH DES PLAINES STREET (AS WIDENED) A DISTANCE OF 195.95 FEET TO THE
SOUTH LINE OF WEST TAYLOR STREET (AS WIDENED TO 80.00 FEET), THENCE NORTH 89 DEGREES
42 MINUTES 45 SECONDS WEST ALONG THE SOUTH LINE OF WEST TAYLOR STREET (AS WIDENED}
A DISTANCE OF 70.00 FEET, THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST IN A LINE
PARALLEL WITH WEST LINE OF SOUTH DES PLAINES STREET (AS WIDENED) A DISTANCE OF 195.97
FEET TO THE NORTH LINE OF WEST DEKOVEN AT (AS WIDENED) THEN SOUTH 89 DEGREES 43

MINUTES 40 SECONDS EAST ALONG THE NORTH LINE OF WEST DE KOVEN STREET (AS WIDENED) A
DISTANCE OF 70.00 FEET TO THE POINT OF BEGINNING ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1004 DES PLAINES AVENUE, CHICAGO, IL 60607. The
Property tax identification number is 17-16-322-062-0000.

CROSS-COLLATERALIZATION. !n addition to the Note, this Assignment secures all obligations, debts and
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Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION C+ RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accourt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determirie the application of any and all Rents received by it; however, any such Rents received

by Lender which are ot applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lerde. :inder this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until p=id.

FULL PERFORMANCE. If Grantor nays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under inis, Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or'te any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reascr oi any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of lerders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any-ciaimant (including without limitation Grantor},
the [ndebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the-case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreeniantavidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sar1: extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgmen, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matedally affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Assignmeni, or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amcunts Grantor is

required to discharge or pay under this Assignment or any Related Documents, Lender on Granior's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses

will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added

to the balance of the Note and be apportioned among and be payable with any installment payments to become |
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) |
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will

secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Detault. '

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;

00877328




UNOFFICIAL COPY P

0w saanbel aind eyl ji (g) 10 isAep (Q1) us} LIyuM JNEJSP BY) S8INd (1) :ynejep yons jo aind Buipuewap
JapuaT WoJ 800U uspum Buiaieds) 1ale JIOjuBID ! (pa1iN200 8ABY |IM JNBJBP JO JUBAD OU puB) paInd aq
Aqw ¥ 'syjuow (z1) anemy Bupedasd ay) uyym juswubissy siy Jo uoisiacid awes ay) Jo yoealq e jo edljou e
ueAIb UsaQ J0U SBY JOJURID) Ji pue 81qe.nd s Juswhed ul JInejep e UBy} JoYi0 “Inejep Aue j| ‘SUOISIAOI BUNnY)

-aInNoasul Jjesy SeAalaq yiej poob u) Japus *AlIndasu)

| ‘pasredwl s SSaUPBIgepu| 8y} JO soueLwlopad 10 juswAed jo 10adsoud
ou} sansljeq Jepuen] o ‘LOIPUCD [BIDUBLI SJOJUBIS U] $In000 8fUeyd 8SISADE |BLSIBW Y ‘abueyn asIdAPY

j ‘yneseq 1o WueA3 Aue eind ‘os Buiop ul ‘pue ‘JepuaT o} A10j0B|SIIES JauUBW B Ul Auerend
ayy iepun Buisue suopebiqo ew) Ajjeuonipuooun awnsse o) ajejse sJojuesend suyy nused ‘o) peaainbal
8q jou fleys ng ‘Aew ‘uondo sy Je ‘JepusT 'Uiesp B JO JUBAS BU} Ul SSBUP3IqepU| Bu) j0 AQuereny Aue
‘jepun Aljigel Jo 2 Alplea 8yl sendsip 10 sexyonel 10 qualedwoaul $awooaq JO salp Aued uOlBpoWWOodJe
10 ‘Aeins ‘1asiopus . “louesenb Aue 10 sseupalgepuj eyl Jo Aue jo Aued uonepowwodoe o ‘Ajains

‘Josiopua ‘JojuesenfAue 0] 108dsel UM $IND20 SIUBAS Buipanaid suy Jo Auy icjueieny) Bundajy SIUAAT

_1surebe pamoulog 10 pIos ‘pabewep Ajfenuelsans ‘uejols 1sof si Apedold 8yl °"$so7 10 abeweq Auadoid

: ‘aindsip 2y} 10} puoqg JO 3Al8S8)
ajenbape ue Buleq se ‘uon@iasp.8|0s SIl Ul ‘Japus AQ pauluusiep junowe ue Ul ‘Buipeescid ainyapo}
10 J0UPAID Y} 1O} puoq A1RINS B JO-SSIUOW JBpUsT Uum siisodep pue Buipassoid ainyapo) JO J0Jp8ID Bu}
1O 8010U UaRUM JapueT] seaB Jojuers, i pue Buipesaoid sinysuo) Jo J0IIPBIO BU} JO SISE] Bl SI YdIuM WIBD
8y} Jo SSauajqeuosEal JO AIplleA oy 0} ST iIueID AQ eindsip uie) poofb e si ety ) Aidde Jou [eys ynejaq
JO JUBAT SIU) 'J9AGMOH ‘lapueT Upm ‘sjLnodne jisodep Buipnoul ‘sjuncage sJojuels) Jo Aue 10 Juswysiuied
e sepnioul syl  "ssaupalgepul eyy Buuncas fuedoid Aue o syuey eyl jsuiebe Aouabe [euswuanod
Aue AQ 10 JOJURID) JO JOUPBID fue Aq ‘poyiet 'sujo Aue Jo uoissessodal ‘diey-jes ‘Buipeasoud |eloipn|

Aq Jeydum ‘sBuipascoid @in)e0) J0 8INSO[2810) JC JUBILIBIUBLIWICD sBuIpaadold 24niapo4 10 JopalD

‘; 10)uel9) 1surebe 1o Aq sme| Aouaajosu) Jo Asirnmiueq Aue Jepun Buipessoid Aue Jo JuBWBIUBWILIOD
8y} JO ‘INOMIOM JOYPBID JO adA) Aue ‘sioupaio jo Jsusq-2u 1o} wawubisse Aue ‘Auadoid suoiueis) Jo yed
Aue 1o} JoAIB08I B JO swiuodde ay) ‘JojurIL) JO AJUBAIOSUI it “20)UeID) JO Y1edp 8yl ‘Aauanjosu 10 yeag

‘ ‘uoseal Aue 1o) pue awy Aue
fe (usy Jo 1seIB) Aunoas pejoepad pue pileA € ajeald 0} JusWInoop (B 21eljod Aue Jo amjle} Buipnjour) 108y
puUB 8010} [N} Ul 8] 0} S8SE8I SUBWNI0( Pejejey By jo Aue 1o wewubiisy syl 'uolez||eiae|jo) dANIJ3Q

Jg)jesloul
awn Aue e BuipeaisilL JO BS[e} $OW008q 0 POYSILING JO BPBW B BUY 18710 MOU Jayle ‘joadse. [elsjew
Aue u Bupea|siw Jo s} §I SIUBWINOO( Palelay ey} J0 ‘BloN 8y} ‘Juawubissy st Jepun jeysq sJojueld
Uo 10 JoJUBIE) AQ JAPUST 0} PaYSILINg JO BPEW JudWBIRIS Jo uoneuasaide Aueler Auy.. "sjuawslels as|ed

! -fuadoig By} YUM UOIDBLLOD Ul PaIndexe Juaiusalbe [BJuBWUOIIALS AUB Ul POUIBILIOD UCHIELOD IO JUBLUBALOD
‘vonebqo ‘wius) Aue enp usym wioped o yum Adwos o) Aued Aue |0 ainjeq ‘}nNeja (BIUSWUOIIALT

‘s)UBWIND0Q paleley o) jo Aut-us juswubissy
sIy Jepun suonebygo sJojuess) wioped 0} ANge sJoUeRID JO Ausdoud sJojuein) Jo Aue Josie Ajjeueiew
Aew jey) uosied 10 Joypesd seyio Aue jo Joney Ul quewealbe Jayo Aue Jo ‘yusweaibe sejes Jo aseyoind

qualioaibe Apinoas ‘Jpaio jo UOISUSIXe ‘Ueo| AUB Jepun s)nejap JoJUBID "S3lUed PAUL Jo JoABd Ul Y nejsq

‘usl| Aue
j0 abieyosip 109e 0} Jo Jo Buyy easud o) Aresseoau juswied Jaylo Aue 10 ‘soueinsul 10 saxe} Jo) JuswAed
AUe eyew o) woawubissy siyl AQ palinbal awi} ey} UIYIM JOJURID O BInjie] ‘sjuawied JeYio uo 1nejag

00877928

V JOJUBJE) PUB 18pUST Usemiaq Juatuaalibe Joyjo AUB Ul PAUIBILOD UOWIPUGD JO JUBLSAOD ‘uonefigo
‘ue) Aue uoyad 0} 1O Uum Ajdwios o) Jo SluBWN20Q pajeisy eyl Jo Aue ui Jo JuswiubISSY SIY} Ul PBUlEIuod
LONIPUOD JO JUBUBAOD ‘uonebijqo ‘wie) Jayio Aue wiopsd o} J0 yim Aidwod o) sjie} Jojuels "siinejeq JaYio

"§88UPSIGAPU| 8y} Japun anp usum JuswiAed Aue exew o1 S(iej JojuelE) “JnejRg uswied

y abeq (penuguo))
SLIN3Y 40 LNIWNDISSY

. /




T UNOEEICIAL COPY

ASSIGNMENT OF RENTS
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than ten (10) days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient
to cure the default and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declars the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. 'ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents  including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ajaiast the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the l.enrer's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor icrevncably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therec! 11 the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othci-users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are mace, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrach either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender sizll-fave the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession ci-al or any part of the Property, with the power to protect and
preserve the Property, to operate the Propery nreceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abovc-the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or rot the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by “ eqder shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedics provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy snall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform‘ar abligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce.aryof the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasorable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and't¢ the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necestary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay

any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to

Q0877928
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ASSIGNMENT OF RENTS
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to. th.is'Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemptiorlaws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The teiicwing capitalized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specificelly stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Stzien of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular -as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings sttributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to tim?, tcgether with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means ANSTHMOSS HADDAD.
Default. The word "Default" means the Default set fonh in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mzan any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means ANSEM(OSS HADDAD:

Guaranty. The word "Guaranty" means the guaranty from guararioi, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part ¢f.th% Note. '

Indebtedness. The word “Indebtedness" means all principal, intercst“and other amounts, costs and
expenses payable under the Note or Related Documents, together with aii-renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Tocuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such.amzunts as provided in
this Assignment.

Lender. The word "Lender" means ALLEGIANCE Community Bank, its successors and assigas.

Note. The word "Note" means the promissory note dated November 3, 2000, in the original principal
amount of $750,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate

on the Note is 9.500%. Payments on the Note are to be made in accordance with the following payment

schedule: in 59 regular payments of $8,806.00 each and cne irregular last payment estimated at

$545,306.95. Grantor's first payment is due January 2, 2001, and all subsequent payments are due on the

same day of each month after that. Grantor's final payment will be due on December 2, 2005, and will be for

all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
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