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ASSIGNMENT CF RENTS

THIS ASSIGNMENT OF RENTS dated November 3, 2000, (is made and execuied between ANSEMOSS
HADDAD and TAMARA HADDAD, HIS WIFE (referred to beluw as "Grantor") and ALLEGIANCE Community
Bank, whose address is 8001 W. 183rd Street, Tinley Park, IL 6047 (referred to below as "Lender”}.

Assignment. For valuable consideration, Grantor hereby assigns, gv2ii*z 2 continuing security interest in,
and conveys to Lender all of Granior's right, title, and interest in ans io-the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 17 IN COUNTRY CORNERS SUBDIVISION, BEING A SUBDIVISION OF FART OF THE SOUTH EAST
1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRL ¢fuMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 18530 CARRIAGE LANE, LANSING, IL 60438, Th.e'
Property tax identification number is 29-36-414-005-0000.

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or mere of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, absolute or contingent, liquidated or unliquidated and whether Borrower may be liable individuaily or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: : ‘

BOX 333-CTl
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ASSIGNMENT OF RENTS
(Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
lLender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specitfic act or thing.

APPLICATION OF RERNTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account ard)Lender may pay such costs and expenses from the Rents. Lender, in its sole .
discretion, shall determine e application of any and all Rents received by it; however, any such Rents received

by Lender which are not applisd to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays al of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfa:tizn of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lencer's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Granto/, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment.s made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness aid hareafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to.ary similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason ot 2.y judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant fincluding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shali be reinstated, as the cas=.may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidzncing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same exent-as if that amount never
had been originaily received by Lender, and Grantor shall be bound by any judgment, decres, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially.affect Lender's :*
interest in the Property or if Grantor fails to comply with any provision of this Assignment o any Related ':f_.‘
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may  +
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to !
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses

will become a pan of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added

to the balance of the Note and be apportioned among and be payable with any installment payments to become

due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)

be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shali be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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ASSIGNMENT OF RENTS
(Continued) Page 5

for the payment of money involving more than ten thousand dollars ($10,000.00) against Borrower or Grantor
and the failure by Borrower or Grantor to discharge the same, or cause it to be discharged, or bonded off to
Lender's satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to which such judgment was entered.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor., Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender,
at its option, may, but shail not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising. under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Default,

Adverse Change. /A raaterial adverse change occurs in Grantor’s financial condition, or Lender believes-the
prospect of payment or nerfarmance of the Indebtedness is impaired.

Insecurity. Lender in good fuith believes itself insecure.

Cure Provisions. If any default, o'her than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same piovisicn of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default wiil have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: {1) curasthe default within ten (10) days; or (2} if the cure requires more
than ten {10) days, immediately initiates stejts wwkich Lender deems in Lender's sole discretion to be sufficient
to cure the default and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practicil.

RIGHTS AND REMEDIES ON DEFAULT. Upon the'oscurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the foliawirg rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it-gption.without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Ceantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and zpoly the net proceeds, over

and above Lender’s costs, against the Indebtedness. In furtherance of this right, L ender shall have all the

rights provided for in the Lender's Right to Receive and Collect Rents Section, ‘above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-iri-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the sarie and collect the
proceeds. Payments by tenants or cther users to Lender in response to Lender’'s demand criali satisfy the '+
obligations for which the payments are made, whether or not any proper grounds for the demand existed. ' °
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver. )

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

008779334
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nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Borrower and Grantor and Lender created by this
Assignment is strictly a debtor and creditor relationship and not fiduciary in nature, nor is the relationship to

be construed as creating any partnership or joint venture between Lender and Borrower and Grantor.

Borrower and Grantor are exercising Borrower's and Grantor's own judgement with respect to Borrower’s

and Grantor’s business. All information supplied to Lender is for Lender's protection only and no other party

is entitled to.iely on such information. There is no duty for Lender to review, inspect, supervise or inform

Borrower and Giantor of any matter with respect to Borrower's and Grantor's business. Lender and
Borrower and Grantur intend that Lender may reasonably rely on all information supplied by Borrower and

Grantor to Lender, fuosther with all representations and warranties given by Borrower and Grantor to Lender,

without investigation oi confirmation by Lender and that any investigation or failure to investigate will not

diminish Lender's right to so rely.

Notices. Any notice required 15 be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally reccgnized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or regiziered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any paity may change its address for notices under this Assignment by
giving formal written notice to the other partier, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantcr agroes to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice g.ven to all Grantors.

Powers of Attorney. The various agencies and powsrs of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not bte reveked by Grantor until such time as the
same are renounced by Lender.

Severability, If a court of competent jurisdiction finds any provision-of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall nc(iv.ake the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. |If feasitie the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the uffending provision cannet be so
modified, it shall be considered deleted from this Assignment. Unless otncrwisa required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affe:t the legality, validity
or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discreton of Lender

and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's w
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and 2
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice g
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

\
|
Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, J
proceeding, or counterclaim brought by any party against any other party. |

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 3, 2000.

GRANTOR:

ss HADDAD lndwsduaﬁ“

=0 ié o,

TAMARA HADDAD, " a0 vidually

'NDIWWIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personaily-azpeared ANSEMOSS HADDAD and TAMARA
HADDAD, to me known to be the individuals described in ang wno executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and vo'uiitary act and deed, for the uses and

purposes therein mentioned. [ /
Given under myjhand and official seal this 3 day of _ZW 20 00

{
! - -
By \7 Residing at —MAM—
Notary Publ ¢ in and for the State of &_w

My commission expires ” !}(/d 7

- »
OFFICIAL SEAL™
MICHELLE M TRACZ 4
NOTARY PUBLIC, STATEOF LLNOIS ‘
MY COMMISSION EXFiRES 11-21-2002 4

[LASER PRO Lending, Pag. U.S. Pat. & TM. OFF., Ver 5.14.30.04 (c) Concenlrex 1997, 2000 All Fighta Rassrved. - IL CACFRLPLGIAFC TR-213 PR-8]
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