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ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(Szeurity for Construction Loan Agreement)

MULTIFAMILY MORTGAGE, i T

THIS MORTGAGE (herein “Instiument™) is made this ......... 318T.... dayof _OCTOBER 2000 ,

X . between the Mortgagor/Grantor, INTERSTATE,_BANK.AS. TRUSTEE UNDER TRUST. .. ..o
AGREEMENT.. DATED. NOVEMBER..19,..1097.. #ND.. ENOWN__AS.. TRUST.. NUMBER.. 97=270.........oooeennes
whose address is .,.L5533..CICERD..AVE.,...OJ;&..EOREST.,..II..LIHOI.S..BOASZ ..................................................
(herein “Borrower™), and the Mortgagee,  LIBERT:. BANK FOR SAVINGS
........................................................ A .COEpOravior. ... orlganized and existing under the laws of
the. State. of Tllinois .. .. whose address is . 7]11We,stosterAVthE,ChlcagO, b
TLAR0AS. 00650 . R SRR { herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the rincipal/sitm of .FOUB..BUNDRED .EIGHTY..................
*SEVEHTHOUSANDFIVEHUNDREDANDOO[ISO = ireseen. Dollars, which indebtedness is
evidenced by Borrower’s note dated _OCTOBER..31,..2000 ... . (herein “Note”), providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payable on ... NOVEMBER--1,.-2005.% i

To SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals; extensions and modifications thereof; (b) the repayment of any furire advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advaives”); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreemant between Lender and
Borrower dated N/A 19..... if any, as provided in paragraph 2! her.of: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the secunty oF <nis Instrument; and
{¢) the performance of the covenants and agreements of Borrower herein contained, Borrower'dreshereby mortgage,
grant, convey and assign to Lender {the Ieaseholﬁilistate pursuant to a lease (herein “greund-lease™) dated

................................................. BEIWEETT cooeerereeeee DL R it b
............................................................................................................................ and A s
........................................................................................................... recorded in ... NIB v
............................................................. D/ oo eeses e an s
.......................................................................................................................... in and t10*] the following described prop-
erty located in ... COOKCOUNTY ................................................... State of Illinois:

* Delete bracketed material if nov completed.
THE WEST 10 FEET OF LOT 30, AND (EXCEPT THE WEST 5 FEET)
1LOT 29, IN LEHMER'S SUBDIVISION OF THE SOUTH 1/2 OF THE
WEST"1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION
1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 16-01-414-024-0000.

COMMONLY KNOWN AS: 2548 W AUGUSTA BLVD.
CHICAGO IL 60622
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or any part of the Property to the equivalent of its ociginal condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury of lots thereto, whether or hot i P ds are availsble to cover in whole of in part the cotts of such restoration or repair,
(d) shall keep the Property. including improvements, Axtures, equipment, machinery and xppliances thereon in good repair and shall replace
ﬁxmru. equipment, machinery and appliances o the Property when necessary w0 keep such items in good repair, (¢} shall comply with all laws,

lations and requi of any governmental body applicable to the Property, (I} shall provide for professionsl management of
the Propesty b‘y a residential rental property manager satisfactory to Leader p wa pproved by Lender in writing, unley such
requirement shall be waived by Lender in writing, (£) shall generally operate md maintain the Property in 2 manner to ensure maximum rentals,
and {1} shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend wny action or proceeding
purporting to affect the Property, the security of this Instrument or the rights of powen of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing or hereafter crected on the Property or any Axture, equipment, machinery or
appliance in or on the Property excepe when incident to the replacement of fixtures. equipment, machinery and appliances with ilems of like kind.

Il this Instrument is on 8 Jeaschold, Borrower (i) shall comply with (he provitions of the ground lease, {ii) shall give immediate written notice
to Lender of any default by lessor under the ground Jease or of any notice received by Borrower from such lessor of any default under the ground
lease by Bormower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within t!urty
days afler such option becomes exercisable, (iv) shall give immedisie written notice to Lender of the of any dizl
uader the ground lease by any party thereto and, if required by Lender, shall permit Lender as Bormower's attorney-in-fact to control lnd act for
Borrower in any such remedial proceedings and (v) shall within thirey days afier request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns 1o Leader the
benefit of all covenants contained in the ground Jease, whether of not such covenants run with the land, but Lender shall have no Liability with
respect 1. cuch covenants nor any other covenants contained in the pround lease.

donucer shall not der the Jeasehold estate and i herein conveyed nor terminate or cance! the ground lease creating said estate
and interes’., 2ad Borrower shall not, without the express written consent of Lender, alter or amend 1aid ground lease. Borrower covenants and
agrees that th e sall not be & merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reascs #. 574 leasehold estate or said fee &state, or any pant of cither, coming into common ownership, unless Lender chall consent in
writing to such m. ger if Borrower shall acquire such fee estate, then thit lnstrument shall simultaneously and without further action be spread so
13 16 beoome 4 licn wn wch foe estate.

7. USE OF PROPERTY. Vales; ‘equired by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any par of e Property was intended at the time this Instrument was execwted. Bosrower shall not initiate or scquiesce in &
change in the zoning dassificavior of Gie Property without Lender's prior written consent.

&. PROTECTION OF LENDER'S SECUNTY. [f Borrower fails 1o perform the covenants and agreements contained in this [nstromen, or if any
ncuon of pmoeedmg is commenced which 8760 the Property or tle thereto or the interest of Lender therein, indduding, but not limited 1o, eminent

Ivency, code enf of 7.ang or p dings involving & bankrupt or decedent, then Lender ar Lender's option may
make such lppunuou. disburse such sums and «ke »sch action a3 hndﬂ decms necessary, in ity sole discretion, to protect Lender's interest,
including, but pot limited to, (i) disbursement 0. attorney’s fees, (ii) entry upon the Property to make repairs, (iii) procurement of satisfactory
insurance as provided in paragraph 5 hereof, and (1<) v wi's lastrument is on 2 leasehold, exercise of any option 1o renew or extend the ground
lease on behalf of Borrower and the curing of any defoult f Rorrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this poras ap’. B, with interest thereen, shall b additional indebtedness of Borrower
secured by this [nstrument. Unless Borrower and Lender agree + o ner terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursement at the rate stated in the *'~te unless collection from Borrower of interest a2 such rate would be
contrary 1o applicable law, in which event such amounts shall bear ir'«crest 1 the highest rate which may be collected from Borrower under

licable Jaw, B hereby and agrees that Lender sha'l be subrogated to the lien of any mortgage or other lien discharged, in
wholc of in part, by the indebiedness secured hereby. Nothing contained in ths pa agraph 3 shall require Lender to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause (o be made reasonsble entries upoy an”. inspections of the Property.

10, BOOKS AND RECORDS. Borrower shall keep and mainwin at all imes at Borrow:r's ucdress stated below, or such other place as Lender
may approve in writing, complete and sccurate books of and records adeq ‘o r ficct correctly the results of the operation of the
Property and copies of 2!l written contracts, leases and other instruments which affect the Pron=_i5, Such books, records, contracts, leases and other
instruments shall be subject to examination and i ion at any ble time by Lender. Upon _enal s request, Borrower shall fumish to
Lender, vlthmonehlmdmdludwealydayunulhe:ndofnchhalnuofm a balance . heet, a striement of income and expenses of
the Property and a of ch in Anancial position, each in bie detil and certified by bu.ror er aod, if Lender shall require, by an
independent certified public sccountant Borrower shall fumnish, together with the foregoing K ] satacen’s and at any other time upon
Lender’s request, a rent schedule for the Property, certified by Borrower, showiag the name of each tenant, anu ot &0 2 tenant, the space oocupied,
the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shall prompuly potify Lender of any action or proceeding relating to any con emarinn or other taking,
whether direct oc indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such actica ¢ proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attomey-in-fict for Borrower, b omme——<, appeat ia
and prosecute, in Lender’s or Bocrower’s name, any action of proceeding relating to any condemaation of other taking of the Property, whether
duea«mduequdumde«mpmmneuydmmmﬂwchmndcmmwmw The proceeds of »7.y *ard,
payment or claim for d direct or q in jon with any cond ion or other taking, whether direct or indire ., 0 0w
Property, or part thereof, or for conveyances in lien of condemnation, are hereby assigned w0 and thall be paid to Lender subjecs, if this Iny>lam Zat
is on a keasehold, 1o the rights of lessor under the ground bease.

Borrower authorizes Lender 1o apply such awards, payments, p ds or damages, alter the deduction of Lender's expenses incurmed in Ine
coltection of such amounts, &t Lender's option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in parsgraph 3 hereol, with the balance, if any, o Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to princpal shall not extend or postpone the due date of the monthly installments
referred w0 in paragraphs | and 2 hereof or change the amount of such installments  Botrowes agrees 1o exccute such further evidence of
astignment of any awards, proceeds, damages or claims arising in jon with such cond ion or taking as Lender may require.

11 BORROWER .\ND umNOTIlELuSEn. From time 1o time, Lender may, 81 Lender's opton, without giving notice b0 of obtaining the
of B or assigns or of sny junior lienholder or guarantors, without liability on Lender's pant and
notwithstanding Bomwen brud: of any covenant of agreement of Borrowet ia this lastrument, extend the time for payment of said indebtedness
of any part thereof, reduce the payments thereon, release anyone liable on any of 1aid indebiednesy, accept & renewal note or potes therefor, modify
the terms and time of payment of said indebtedness, release from Ihe lien of this Iastrument any part of the Property, take of release other or
additional security, reconvey any pan of the Property, consent 10 any map of plan of the Property, consent 1o the granting of wny easement, join in
any extension or subordination agreement, and agree in writing with Borrower 1o modify the rate of interest or period of amortization of the Note
of change the amount of the moathly install payable th der, Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors of astigns W0 pay the sums secured by this Instrument and 1o observe the
of B ined hesein, shall aot allect the guaranty of any person, eorporation, partsership or other entity for peyment of the
indebtedness secured hereby, snd shal) not affect the Lien or priosity of ben hereof on the Property. Borrower shall pay Lender a reasonable service |
charge, together with such tide insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if takeo st |
Bofrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising nny right of remedy hereunder, or otherwise

aforded by applicable Law, shall not be & waiver of or preciude the exercise of azy right of remedy, The acceprance by Lender of pay of any

sum secured by this Instrement after the due date of such payment shall not be 2 waiver of Leader’s right 1o either require prompt payment when |
due of all ocher suma so seciired or 10 doclare s default for fuilure 10 make prompt pay The p of i of the p of taxes
u“hu&mhmmmhamdmﬁthIﬂnMdhwmbylhhlnnnnnt.

oor shall Lenders receipt of any awards, p ds or damages under paragraphs 5 and 11 herool opera 10 e of waive Bormower's default in

Paymest of sums secured by this Instrument.

C08770609
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Instrument and the Now ¢ declured 0 be severable. In the event that any applicable law limiting the amount of interest or ather charges
permitied to be collected from Borrower is interpreted so that any charpe provided for in this | or in the Note, whether considered
separately of wogether with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is eatitled to the
benefit of such law, such charge is hereby reduced 1o the extent necessary 1o eliminate such violation. The amounts, if any, previcusly paid ©
Lender in excess of the amounts payable 10 Lender pursuant to such charges as reduced shall be applied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted 1o be collected from Borrower has been violated, all indebledness which bs secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all sther charges levied in connection with such indebted which itute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, tuch allocation and spreading shall be efected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23 WAIVER OF STATUTE OF LIMITATIONS, Borrower hercby waives the right to asscrt any statute of limitations as a bar to the
enforcement of the lico of this Instrument or 10 any action brought to enforce the Note or sny other obligation secured by this Instrument.

4. WAIVER OF MARSHALLING. Notwithstznding the existence of any other security interests jn the Property held by Lender or by any other
frarty, Lender thall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 10 determine the order in which any or all portions of the indebledness secured hercby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any panty who consents 1o this Instrument and any party who now or
hereafter aoquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

15 FUNTTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agteeme:t, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant (o the
Constructics Loan Agreement shall be indebtedness of Bommowet secured by this ] and such ad may be obligatory as provided in
the Construct’ sn Loan Agreement. All sums disbursed by Lender prior 1o completion of the improvements to protect the security of this Instrument
up to the pris,sinls 7 aount of the Note shall be reated as disbursements pursuant w the Construction Loan Agreement. Al such sums shall bear
interest from the Cate + f disbursement at the rute stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law tn wiuch ~vent tuch amounts shall bear interest af the highest sate which may be collected from Botrower under applicable law and
shall be payable upon notne “am Lender o Borrower requesting payment therefor.

From time to time as Leroer Jeems necessary 10 protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender 8!8V Jirect, assignments of any and all rights or cdaims which relate 1o the construction of the Property and which
Borrower may have against any party supnlying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the cover anu 1nd conditions of the € ion Loan Agr Lender, at Lender's option, with or without entry
upon the Property, (i) may invoke any-=. . Jights or remedies provided in the Construction Loan Agr {ii) may ! the sums
secured by this Instrument and invoke thoue .remesi=< provided in paragraph 17 bereof, or {iii) may do both. If, after the commencement of
amoruzaton of the Note, the Note and this Instr ment i 1 sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a pant of this Instrument and Borrower 5. a1l not assert any right of se1-off, counterclaim or other claim or defense ariting owt of or in
connection with the Construction Loan Agreement ag7.ast 'he obligations of the Note and this Instrument.

26 ASSIGNMENT OF RENTS; APPOINTMENT OF REVEIYER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenoed by the Note, Borrower hereby absolviily <ad ditionally assigny and fers to Lender all the rents and revenues of
the Property, including those now due, past due, of 10 become dae by virtue of any lease or other agreement for the occupancy or use of all or any
pant of the Property, regardless of to whom the rents and reveaues of 1< ciunerty are payable. Borrower hereby authorizes Lender or Lender’s
agents to collect the sforesaid rents and revenues and hereby directs e ch tent ot of the Property o pay such rents to Lender or Lender's agents;
provided, however, that prior 1 writtea notice given by Lender w Bormoses.of «s breach by Bormower of any covenant or agreement of Borrower
in this Instrument, Borrower shall coliect and receive all rents and revenues (F thy Property as trusice for the benefit of Lender and Borrower, 1o
apply the renns and revenues so collected 1 the sums sécured by this Instrumeny 1/ e order provided in paragraph 3 hereol with the balance, 0
long as po such breach has cocurred, 1o the account of Borrower, it being intended oy Torr swer and Lender that this assi of rents i

an absolute assignment and not an assignment for additional security only. Upoa delivicy of ariren notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this lnstrument, and without <ne scr=ssity of Lender entering upon and taking and
maintaining full control of the Property in person, by agent or by a count-appoinied receivei, Le ider shall i diately be entitded 1o p jon of
all rents and revenues of the Property as specified in this paragraph 26 as the same become &+2 and payable, mcludm; but ot limited t rents then
due and unpaid, and all such rents chall immediatety upon delivery of such notice be held by Borrov a1 as \~ustee for the benefit of Lender only;
provided, bowever, that the written notice by Lender 1o Bormower of the breach by Borrower shall  sntain a ‘atement that Lender exercises its
rights w0 such reats. Borrower agrees that commencing upon delivery of such writien notice of Borrower's or=sch by Leader 1o Borrower, each
tenant of the Propenty shall make such rents payable to and pay such rents to Lender or Lender's agents on Le st writics demand to each tenant
therefor, delivered o each tepant personally, by mail or by delivering such demand 1o exch rental uait, withat 7Ly 57 bility on the part of said
tendnt W inquire further as to the existence of a default by Borrower.

Borrower hereby that B has not d any prior assigr of said rents, that Borrower has ood peiioemed, and will not
perform, any acts or has not executed, and will ot execute, any insoument which would preveat Leader from exercisag its rights under this
paragraph 26, and that s¢ the tdme of execution of this Instrument there has been 8o anticipation or prepayment of any of the renis -2 u.s Property
for more than two months prior 10 the due dates of such rents. Borrower covenants that Borrower will not hereafter collect or A pt pa rmet of
any reats of the Propenty more than two months prior to the due dates of such rents. Borrower further covenants that Bommower 11~ ec e and
deliver 1o Leader such Rarther assignments of reats and revenues of the Property as Leader may from Lime to lime request.

Upon Borrower's breach of aay oF agr of B in this | at, Lender may in person, by agent or by & lovie
appoiated iver, regardiess of the adequacy of Lender’s ity, enter upon and take and maintsin full control of the Property in orde” to
perform all acts necessary and appropriate for the operstion and maintenance thereof including, but not limited 10, the execution, cancellation ot
Mﬂﬂmofhm.lhwﬂmofaﬂmulndmmdm&om the making of repairs to the Property and the execution or
e p g for the manag or maintenance of the Property, all on such terms as are deemed best 10 protect the security
orlhnlnmumznl.lut!\cmml.enduehcuwmkthcappunmdnmmfotlhehopenyuponBomweubreuhohnymnnlor
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lenderofllumv:rslullbe
entitled to receive 4 ble'fee for so ing the Property. -

All renus 2ad llected subseq to delivery of written actice by Leoder wo Borrower of the breach by Borrower of any covenant or
agreement of Botrower in this Instrument shall be applied Krst to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver’s fees, premtiums oo receiver’s bonds, costs of repains 1o the Property. premiums on
insurance policies, taxes, asscssments and other charges on the Property, and the coats of discharging any obligation or Liability of Borrower a1
lessor or landlord of the Property and then to the sums secured by this lnstroment.  Lender or the receiver shatl have access to the books and
records used in the operation and maintenance of the Property and shall be lable to sccount caly for those reats actually received. Lender shall not
be tizble 10 Borrower, snyone claiming under or through Botrower or asyone having an interesi in the Property by resson of anything done or left
undone by Lender under this paragraph 26.

Iftlnmuoﬁhehopmymmwﬁmu:ummthem:rm.ormcmwlofmmumnhehopmymdcnﬂmubemm
oy funds expended by Lender for such purp shall b indeb of B 1o Lender d by this I P
paragraph § hereof. Udmundumnomummwm;nmhﬂumdpmngmgmumupnyableuponml‘mm
Lender wo B requesting pay thereol and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of intcrest &t such rate would be cootrary 1o applicable law, in which #vent such amounts shall bear interest at the highest rate which may be
collected from Bormower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the recciver and any application of reats as provided
berein shall not core or waive 18y default berevader or invalidase ary other right or remedy of Lender under applicable law or provided hesein.
This assigament of rents of the Property shall wnninate at such time o3 this Instrament ccases 10 secure indebtedness held by Lender.
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Ve 27. ACCELERATION; REM B er'sbreach o na er in this Instrument, including, but not
P ’ limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this lastrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided hercin. Lender shall be entitled to collect all costs and expenses incurred in

pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reponts.

38, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument: Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homestead exemption in the Propenty. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this [astrument secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notcs stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Notc
(USS & - N S ) plus the additional sum of US § N/A .. s sseres

IN WITNESS WHEREOF, Borrower has executed this Instrugtentgrchas causegthe i?ﬁ'b"ﬁ.lﬁfi‘&cﬁ'?d lt)xy{ sentatives
thereunto duly azihotized. ATTACHED HERETO AND MADE A Pﬂigfggs

. SURJEGT. PROPERY:z. 2548. W AUGUSTA. BLVD......
CulIfsGO. IL 60622

Borrower's Address:  “ . ' 3

2535 Wo. ADGUSTA. BLYD...-.crammnrar i
CHICAGO.IL 60622

4

GOB7VTE0Y
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MORTGAGE/TRUST DEED EXONERATION RIDER

This Mortgage/Trust Deed is executed by Interstate Bank, not personally but as
Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that nothing contfained in
this Mortgage/Trust Deed or in any related Note shall be construed as creating
any liability on the Trustee or on Interstate 8ank personally to pay the Note or any
interest tharmay accrue thereon, or any indebtedness accruing hereunder, or to
perform any-covenant either express or implfied herein contained, or on account
of any warranty or indemnification made hereunder, or to perform any covenant
either express-or implied herein contained, or on account of any warranty or
indemnification maze hereunder, all such liability, if any, being expressly waived
by the Mortgagee/Trustee and by every person now or hereafter claiming any
right or security hereundzr, and that so far as the Trustee and its successors and
Interstate Bank personally is concerned, the legal holder or holders of said Note
and the owner or owners ¢f any indebtedness accruing hereunder shall look
solely to the premises hereby conveyed for the payment thereof, by the
enforcement of the lien hereby creaied, or in the manner provided herein or in
said Note or by action to enforce the personal liability of the guarantor, if any. In
the event of conflict between the term: of this Rider and the Mortgage/Trust Deed
on any question of liability or obligation resting upon said Trustee, the terms of this
Rider shall confrol.
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