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MORTGAGE
/0

THIS MORTGAGE ("Security Instrume:it"} is given on  OCTOBER 11, 2000 . The mortgagor is m
LEUNG CHAN AND BING JING ZHAOC( HJSBAND AND WIFE

("Borrower"). This Security Instrument is given to
HSBC MORTGAGE CORPORATICN (USA)

1)

which is organized and existing under the laws of DELAWARE , and whose
address is 2929 WALDEN AVENUE
DEPEW, NY 14043 ("Lrnder"). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND NG/100
DJ“QI'S(US $ 100,000.00 ).
This debt is ev1dcnced by Borrower’s note dated the same date as this Secur.tv irstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMB&R< 1, 2015
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nox, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, adranced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants -nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy o Lender the following
described property located in COOK County, Illinois:
SEE ATTACHED SCHEDULE A

, o
W
*.
Parcel ID#  17282120411001 i
which has the address of 2305 SCUTH STEWART, UNIT # 1N, CHICAGO [Street, City], >
Illinois . 60616 [Zip Code] ("Property Address");
ILLINOIS-Single Family- FNMAIFHLMC UNIFORM -
Wnitlale: 2 INSTRUMENT Form 3014 9/90
@@-SR(ILI 19608] Amended 8/36
Page 1 of 8 VMP MORTGAGE FORMS - {800}621-7291
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ORDERNO.: 1301 - 004266601
ESCROWNO.: 1301 . 004266601 1

STREET ADDRESS: 2305 SOUTH STEWART UNITH#1N
CITY: CHICAGO Z2IP CODE: 60616 COUNTY: COOK
TAX NUMBER: 17-28-212-041-1001

.oy,

S ledide A

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2305-1N TOGETHER WITH ITS UniDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ORIENTAL TERRACES CONDOMINIUM NQO. 2305-1 AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DGCUMENT NO. 85337088, IN THE NORTHWEST 1/4
OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST'OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2; EASEMENTS AFPURTENANT TO AND FOR THE BENZtIT OF PARCEL 1 AS SET FORTH
AND DEFINE IN THE DECLARATION OF EASEMENTS RECORDED /AS LQCUMENT NOS. 27506504, AS

AMENDED AND DOCUMENT NO. 86203712 FOR INGRESS AND EGRESS; A1 L IN COOK COUNTY,
ILLINOIS.

0LISLE00 ©
-;

PAYLEGAL 12/89 DG
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this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if %2 restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 1s not econonicaiiy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Zustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurarce) proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, w#:zther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otperwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiuents referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirea by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ¢liall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Putection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property a3 orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propcity as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s cearrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on L Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s 500d faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instmment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s/interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security in‘esest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by th; Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. Lf this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ltle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and xg:cements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in wie Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then wnder may do and.
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may.
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhns‘ Q'
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the” 8
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting a;
payment. .*,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security 3
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the &

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to ' '\"
Initialn: LL%J 2.
@D, SRUL) wooe) Paga 3 of 8 Form 3014 9/90

MFIL3112 - 10/97 0189567783




U N OFFIC JAL COPY e

9
' w0 8 jo podey {8098) -
06/ '¥L0E Wiy e D

Z Fﬁ HLTT

) et Ssed 180y AQ uoAId oq [[eys Jopua 0} 20nou Auy “JOpUYT 01 010U AQ SNBUSISOP IOMOLIOE SSAIPPE OO Aue 10
ssaippy Auadold 9u) 01 PA1OAIP 9q [[BYS 000U Y], "POIOW JSYIOUB JO asn saxinbor mep opqeondde ssopun [rew ssero 1813 £q N
ﬁuqmu £q 10 11 Fuireanap Aq uamiS 9q reys JuewMOSU] LMY STyl W 10) Papiaold Jomouog 01 20M0U AUy “SIEON ‘P
‘910N 2 1opun a8 reyd Juowdedard
Ame moyma juwowkedard fenred © se pajeon oq a uondnpar oy ‘redrouud soonpar punjelr ® I ‘Iomouog 01 Juswded
yomp © Supew £q 10 AON 9 Iopun pomo [ediouud o Suwonpor £q punyoer ST YEW O SS00YD ABW JOPUYT “JoMOMOY
01 Pepunjal 9q A ST panuLad POpaaIxa YoM IOMOLIOE WOIY PAIdaq[o9 Apease swns Aue () pue g panuwsd og o)
a81eyo o 99npai 01 Aresssoou Junowe i AqQ paonper oq reys 28xeyd ueol yons Aue (8) uoy ‘st pannusad o paaoxs weol
A A UOHIBLUOD UL PAIJAI00 9 O] IO PAISR[I00 SIFIeyd UBO[ JAI0 JO 1SAINUI o ey 08 paordionm Ajreuny St mep Jeyl pue
‘528180 ULO[ WNWIXEW S8 Yoy Me[ & 01 100[qns §1 Juownnsu] ALnoos sip £q pamass weo] ayy Jj *sedrey)) ueo ‘¢l
| JUSSUOD § ISMOLIOE T8I INOYIA NON 1) JO JUSWNASUT AJLINDAG ST JO SULKA 9l O} PIESSI YIiM SUONEpOWLILe Aue syew
10 .teaqxo; ‘AIpour ‘puc;£a 0} 9918e ABW JoMOLIOY JOYO AUR PIE IopuT Jew) saaIde (J) pue udwmisu] AJLmaeg syl Aq paInoas
sums 2y Aed o1 pareSnqo <euosiad jou 1 (q) Yuowmnsuj ALmIag ST JO W) Sy 1opun Aadord S W 1SINUL § JaMOLIOG
18 A2Au0o pue juesd ‘adtaicmr o) A[uo juswngsu] Amoog sty Suruis-00 st (8) 0N 9y ANKOXO JOU SIOP INQ USUMISU]
Amoog, snp sudis-00 oym opusI0og AUy C[eIoAds pue Juiof 2q [leyS SUOWNAISE PUB SIUBUDACD S Jomouog ‘f1 yderSered
30 suoistaod a1 03 102(qNS “Jeianudg pue JOpuT JO SUFISSE PUR SIOSSI0ONS Y} WU PUB Pulq [[BYS IuoWMASU] ALmaeg
sun Jo SJUGUIQOJB‘B pue SUEUSA0O O1p), srufis-00) (ANIqEr [BI3A3G puw juiof ‘punog SUSISSY PUB SI0SSIONG 7]
-Apowas 10 1S Lue JO 95T0I9X%D
2t opnpaxd Io Jo IoArem & 9q 10U Jeys £zorial Jo Sy Aue Swisiioxe ul JopusT Aq 9oUBIEaqIOy AUy ISOIAIUT UY SI0SS0INS
s omouog 10 omouog emfuo oy Aq opew puvwep Aue jo uosedr Aq juowmnnsu] AJUMOIS Sup £Q PAmoss swins Uy Jo
UOTEZILIOUNE AJTpOuI SSTMIONIO JO judwiAed JOJ <1UT NUIIXD 0 9SNJAI 10 ISIAM T J0ssa3ons Aue surede s§urpesoosd soudwiwiod
0 p:mn[m 9 10U [[BYS ISPUYT "ISOINUI U SIOSSIILNS £ 19MOLI0Y IO JamoLIog [emﬁuo oy Jo Aimqery o asedjal 0] erado jou
[eys foMOLI0g JO 1SIANUT UL JOSSAINS AUR 0 JOPUIT 0 p7ueid Jusumnsuj Qunog sty £q pamoss SWns oy} JO UOREZILIOUR JO
UOTIROLIPOW JO Juoulied J0J OUIM 91 JO UOISUNXF “JOATE; A B INN JOPUY] A 3OUBIEIQI0] {PISEIPY JON Jamortog ‘]|
1 -sjuowked yons Jo junoure i s3ueyd 1o 7 pue | sydiaSesed ur o) parsayer siuowAed Aqypuows 2y Jo s1ep onp 9 suodisod
10 puatxo j0u [Eys fedound o1 speecord jo uoneondde Awe “Sunam ur o2afe SSIMINO IAMOLIOY PUB IOPUST SS[UN)

"9Pp UL JOU JO ISYIOYA “YUAWNDSU] AIMoas SHy £q pomoas
sums 2y 01 Jo Auadosg oy jo nreder 1o uonesoisal 01 e ‘vondo siKie s7a%c01d s Ajdde pue 120[100 01 PIZLIOYING ST JOPUYT
“UIAIS ST 90M0U 1} P S JJe SABP Of UNPIM IOPUYT O puodsa: ol sy.el .tamonoa ‘sofewkp I0J WL B OOS IO PIEME
ue oxew 01 SI3JJO J0UWIPUOI U 1e1) Jomouog 01 Jopua £q 20nou 1:Je g1 Jo ‘romonog AQ pauopueqe st Auadold o Jg

*9NP UG AI8 SWNS 31 10U JO IYIOYM JUdWRNS'M] L11a33§ STp Ag pamods swns 21 0 pandde aq
feys spasooid oy ‘sepraoad esimaoqio mey 2jqeondde ssopun 10 Funum ur 9018e 96(/ 110 JOPUST PUT JOMOLIOE SSI[UN ‘Fuie)
o 210j2q KjoTerpowrul paImass SWMS 9 JO JUNOWE oY) Uey) ss9f ST Sunjel sy 2105q Aaerpawun Ausdolg 2y) Jo onfea jeyrew
mz; atp Puya w Asdord oy jo Sunper enked e Jo 1usas o up emouog 0) pred oy [[eys aouereq Auy “ZFunyel oyl 210jq
&[:nmpou.lun fuodosg otp Jo onea joyrew ey ap (q) Aq popiap ‘Sunie) 91 2105eq A[SIETIOUWI PAIMISS SWNS oY) JO JUNOUrE
o o (2) :uondel Sumorioy ayi Aq perdnmu speodord 9 JO JUNOWE AP AQ PIdNPAI 94 ([BYT Juswnasu]  Lmoog sty
qu pamas sums 2 ‘Sunum w 20188 OSIMINNO JAPUST PUB JOMOLIOG SSI[UN ‘Suryer 9P 910J2q Aj1nypirur Juswingsy] ALmaeg
st £q PoINoas SWMS 241 JO Junowre 3y usy neals 1o 01 Tenbo st Furnyer oy Srojeq AiErpowiun AUSUCLT AU JO dN[eA TONRW
1mey aip yoyam ur Auadoid 9 Jo Suryer Tented e Jo 10942 S U] “JomONOg O) pred §530X2 AUB (PIA DUD USLD 10U JO JIYIRYM

1uamn.nsu1 Anmaag siy Aq pamoes suns oy 01 porjdde aq [reys spassoid s “‘Auadosq syp 3o SunyE) [EI0) B 16 JIEAD AU U]
“1pua] 01 pred 2q [reys
pue poufisse AQo15y S1e ‘UONEUWAPUOD JO NAIY UL UBASAUOD 10 10 ‘Auadorg o Jo wed Aue jo 3upier JOYIO JO UONRUWIAPUOD

Aue A uonoouuos uy ‘renusnbasuos 1o JoMp ‘sofewrep 10) wWreld 1O preme Aue Jo speedcold oy uonBUURpUO) Q]
‘uogoadsul o 10§ 9snes ajqeuoseal Smioads uonsedsut we o3 Joud Jo J0 SUm S JE 2ONOU IIMOLIOY

aALB eys opux] *Auadolg atp Jo suonoadsur pue vodn seLRud 9|qeuoseal ayew Aew 1uade sy 1o Jopud] uondadsuy ‘g
*me] o(qeondde 10 JopuoT PUR JoMOLIOY USIMIA] JUSWNAISE UOTLIM AUR INIM S0UEPIOIIE UL SPUS 9OURMISUL
aBeS‘uow 703 JupwRNNbaI S JOUN “eA10sal ssof € 9p1a0xd 0F Jo 909530 ur Souemsul afeSuow urelurewr 03 pannbax swnpuraid o
Aed Tfeys XmOLIOY "PIUTEIQO ST PUE S[qEIEAR Sow00aq urefie ropuoy Aq paacidde somsur we £q papiaoxd (samnbar sopud e
pouad 21 10 pue unoure s ur) 25e12A00 souemsur aFeSuow Ji ‘1apua Jo uondo o e ‘pannbas 9q soFuo] ou Aew suawnied
9AJ0801 §S077 -oouemmsu ofefitour JO WAY UT 9AIISAI SSO| B ST siuowided aso) urerol pue asn deade 4 IopuUST 13019 W O
01 paseao 10 pasdey 03019000 soueIms A sy Jomouog Aq pred Suroq wmmuiaid souemsur ofeduow Aok 9t JO (PFIeMI-OUO
o [enbo WIS B [IUO YIee I0puy| o fed [[BYS JoMou0y ‘dqeyreae jou st 93810400 douemsur afeuow Juspeambs A[enueisqns
n Japuaq Aq poacudde somsuy afeSwowr MEWN[E uB WOL 19959 Ul ﬂ[snom:ud gouernsur 2Fefuow o JO IPMOLIOE 0 1500
91[1 0] Jusreambs A[EnuEISqnS 1500 € 18 109350 i Ajsnotaard sowemsul ofeSuow Jy1 0 wsfeAmbs Afenuelsqns 95e12A00 UEIQ0




UNOFFICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; everahllity This ecurlty Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is locawd In“' e’ event that, any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confhct shall not affect, Sthér pr0v1510ns of this Security Instrument or the Note which can be
given effect without the confhctmg provision,; To;this; emd the provisions of this Security Instrument and the Note are declared
to be severable. I L S

16. Borrower’s Copy. Borrower shall be given one oonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciscy this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromithe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Besrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lus%ument without further notice or demand on Borrower.

18. Borrower’s Right ti Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrum~at discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgracnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-oraer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ {ces; and (d) takes such action.as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ%s in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as .f ne-acceleration had occurred. However, thlS right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ‘or 2 partial interest in the Note (together with this Securlty
Instrument) may be sold one or more times without prior notice to Eorzower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note znd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there. is-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appncable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bo.mzde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore e'ze to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot annly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizi:d tc be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of. any investigation, claim, demand, lawsui* oz other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Tuvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take N
all necessary remedial actions in accordance with Environmental Law. ’ '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: . gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As usedgn )
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that™ e’ -

relate to health, safety or environmental protection. .Y “ -2
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: < sl -3
21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach T. -

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless ,' _“-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of OCTOBER
2000 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”.to secure Borrower’s Note to
HSBC MORTGAGE CORPORATION (USA)

(the,

"Lender") of the sa:0e date and covering the Property described in the Security Instrument and located at:
2305 SOUTH STEWART, UNIT # 1N
CHICAGO, Ti.-60616

[Propenty Address]

The Property includes a unit in, wgeder with an undivided interest in the common elements of, a
condominium project known as:
ORIENTAL TERK&.E
[Name of Ceiiiemninium Project]

(the "Condominium Project"). If the owners associatiou or other entity which acts for the Condominium
Project (the "Owners Association”} holds title w0 prpeity for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interes. in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
“Security Instrument, Borrower and Lender further covenant and agree ac foilows:

A. Condominium Obligations. Borrower shall perform all of 3errawer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents”_are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) sade of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, &l dvee and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then: |

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of |
the yearly nr2mium installments for hazard insurance on the Property; and : ‘

{i1) Rorrower’s obligation under Uniform Covenant S to maintain hazard insurance coverage on |
the Property ie reemed satisfied to the extent that the required coverage is provided by the Owners
Association pelicy:

Borrower shail gre Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distibution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wicther to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a puklic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of ‘ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elerents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excegt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ci consent to:

(i) the abandonment or termination of the Condominiuiy Proizct, except for . abandonment or
termination required by law in the case of substantial destruction by fi¢ < other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documeis if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-managément of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurzace coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, their Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

ayable, with interest, upon n B uestin,
pay ith interest, upon notice from Lender to Borrower req g payment. et Z/ C ‘5_3 2'
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BY SIGNING BELOW, Borrower

accepts and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal)

i s {, (Seal)
LEUNG N — -Borrower BINGJ/G. ZHAO / _ -Borrower
.. (Seal) . A (Seal)
-Borrower -Borrower
& = (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
@b -8U {9705) Page 3 of 3 Sorm 3140 9/90
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