NOFFICIAL CQPsi?2,

o 70038 24 008 Fage ! of _
2qon-11-09 10:=29:549

{ook County Recorder 43.50

THE LENDING GROUP, INC.

650 NAAMANS ROAD, SUITE 101

i ML

" | 00881928
MALL TO .
LAKESHORE TITLE AGENCY
1301 HIGGINS RD.

ELK GROVE VILLAGE, It 60007

oY AG
ke

LOAN ID# CW001497

MORTGAGE ,
\ 24 )

THIS MORTGAGE (~Security Instramien) is givenon OCIOBER 26TH, 2000. . The mortgagor is
Lours TORNER DIWORCED NOT 2inCE REMARRIED

(*Borrower™). This Security Instrument is given to " T%F" LENDING GROUP, INC.
. wnizh is organized and existing under the laws of THE STATE

OF ILLINOIS . and whosc address )3 650 NAAMANS ROAD, SUITE 101,
CLAYMONT, DE 19703 (*Lender™). Borrower owes Lender the principal
sum of SIXTY THREE THOUSAND PIVE HUNDRED AND Wn/100- - - - - - = = =~ = = = - - - ~
------ Dollars (U.S. $ 63,500.00 ). This deb. 3 evidenced by Borrower’'s not¢ dated the same

date as this Security Instrurpent ("Note™), which provides for montbly payments. with the full debt, if not paid earlier,
due and payable on NOVEMBER 18T, 2030 . Tius Secutity Instiument securcs to Lender: (2) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions :nd modifications of the Note; (b) the
payment of all other sums. with intcrest, advanced under paragraph 7 to protect (e <scunty of this Security Instrument:
and (c) the performance of Borrower's covenants and agreergents under this Securily. inztriment and the Note. For this
purpose, Borrower does hereby miortgage, grant and cotivey to Legder the following gescrived property located in
COOR County, Illinois:
PIN #20-18-222-003

Parcel 1D #: .
Initial$) VA
Amended 2/99
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which bas the address of 5709 S. PAULINA , CHICAGO
[Streer] (Cuy]
Mliinois 60638 ("Property Address™):
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenapces, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Secutity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convcyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURY1Y INSTRUMENT corbines uniform covcnants for national use and non-uniform covenants with
limited variations by jucisdiction to constitute a uniform security instrugient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pritcirid ond Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest oyt debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lendcr on the day montlily-paymments arc due under the Note. until the Note is paid in full, a sum ("Funds”) for:
(2) yearly taxes and assessments which faay a:tain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground retits on the Property. if any; (c) yearly hazard of property insurance premiums:
(d) yearly flood insurance premiums, if any: () yeatly mortgage insurance premiums, if amy: and (f) any sums payable
by Botrower to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance
premjums. These items arc called “Escrow Items.” (Leader may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a Lender for a federall; viated mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlemnent Procedures /ctof 1974 as amepded from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA”™). unless another law that apptiss o the Funds sets a lesser amount. 1f so. Lender may,
at apy time, collect and hold Funds in an amount not to cxceed the lesser apiount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of ¢«pinditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shal! be held in an institution whose deposits are insured b = federa) agency. instrumentality. or entity
(including Lender, if Lendet is such an institution) or in any Federal Home Lean Dank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying (ge Funds. annually analyzing the
escrow account, or verifying the Escrow Ttetns. unless Lepder pays Borrower inter:st on the Funds and applicable law
permits Lender to make such a charge. However. Leoder may require Borrower to pay -« ope-time charge for an
independent real estate tax reporting service used by Lender in connection with this foan. unless applicable law provides
otherwise. Unless an agreement 1s made or applicable law requircs interest to be paid. Lender shall not be required to
pay Bormower any interest or eamings on the Funds. Borrower and Lender may agree in writin3, hewever, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting uf i Funds. showing
credits and debits to the Fuods and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sumns secured by this Sceunty Instrurnent.

1f the Funds held by Lender exceed the amounts pertnitted to be held by applicable law, Lender shall arcount to
Bortower for the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leuder may so notify Borrower in writing,
and. in such casc Borrower sha)l pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no tore than twelve monthly payments. at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securcd by this Security Instrument.

Initial$ < ;
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3. Application of Payments. Unless applicable law provides otherwise. al] payments received by Lendcr under
parapraphs 1 and 2 shall be applied: fitst. to any prepayment charges due under the Note: secoud, to amounts payable
under paragraph 2: third, to interest due: fourth. to principal due; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessinents. charges. fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasetiold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ugless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lendet: (b) contests in
good faith the lien by ~or defends against enforcement of the lica in. legal proceedings which in the Lender’s opinion
opetate to prevent tge 2uforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating t'ie Yizn to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attaiw pciority over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the f1em/e7-take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property izsrionce. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fiic, hazards included within the term “extended coverage” and any other hazards.
including floods or flooding. for witiia Lender requires insutance. This insurance shall be maintained in the amounts
and for the periods that Lender requires.’ Tle insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be »areasonably withheld. If Botrower fails to roaintain coverage described
above. Lender may. at Lender's option. obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and regewals shall be accejtable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwais, If Lender requires. Borrower shall promptly give 1o
Lender all receipts of paid premiums and rencwal notices. 1r.'the, event of loss. Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss.if 2ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. inserance proceeds stall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically rezsible and Lender's security is not lessened. If
the restoration or repait is not economically feasible or Lender's security *~ould be lessened. the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property. or does not answer within 30 days a notice trom Lender that the insurance carrier
has offered to scttle a claim. then Lender may collect the insurarnice proceeds. Lendlr may use the proceeds to repair or
restore the Property or to pay sums secured by this Security lustrument, whether o1 1ot then due. The 30-day period
will begin when the potice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change'tte amount of the payments.
I under paragraph 21 the Property is acquired by Lender. Borrower's right to aniy insurance po/icies and proceeds
resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent oiins si:mns secured by
this Security lnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Botrower shall occupy. establish. and use the Property as Borrower's principa) residence witoin sixty days
after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which consent
shall not be unreasonably withbeld. or unless extenuating circumstances exist which are beyond Borrower's control.
Botrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or comalit waste on the
Property. Borrowcr shall be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in
Lendet's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstatc. as provided
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

Iﬂitial@é (; :? ‘
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determination, precludes forfeiture of the Borrowet's intcrest in the Property or other material impaitroent of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower. during
the loan application process, gave materially false ot inaccurate information or statements to Lender (or failed to provide
Lender with any ypaterial information) in contiection with the loan evidenced by the Note, including. but not limited to.
representations concerying Borrowet's occupancy of the Property as a principal residepce. If this Security Instrument is
" on a leasehold, Borrower shal! comply with afl the provisions of the lease. If Borrower acquires fee title to the
Property. the leasehold and the fee title shall not merge unicss Lender agrees to the merget in wnting.
7. Protection of Lender's Ripbts in the Property. 1If Borrower fails to perform the covenants and agreerents
contained in this Security Instrament. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probate. for copdemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lendet’s rights in the
Property. Leader's sctions may include paying any sums secured by a lien which has priority over this Security
Tastrument, appearing ;o court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender tnay-(a%c action under this paragraph 7, Lender does not have to do so.
Any amounts disbws=d Uy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless#arower and Leuder agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at < Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
8. Mortgage Insurance. Jf Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalf pay the sremiums required to maintaip the mortgage insurance in cffect. I, for any |
reason. the mortgage insurance coverage requircd by Lender lapses ot ceases to be in effect. Borrower shall pay the |
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost |
substantially equivalent to the cost to Borrower of b2 mortgage insurance previously in effect, from an altersate
mortgage insurer approved by Lender. If substantiaily -ouivalent mortgage insurance coverage is not available,
Borrower shall pay to Lendet each month a sum equal (g one-twelfth of the yearly mortgage insurance prermuurn being
paid by Borrower when the insurance coverage Japsed or cersed to be in effect. Lender will accept. use and retain these |
payments as a loss reserve in licu of mortgage insurance. Loss feierve payments may no longer be required. at the |
option of Lender. if mortgage insurance coverage (in the amount-and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and 15 obtained, Sprrower shall pay the preyurs required to
maintain mortgage insurance in cffect. or to provide a Joss reserve, until Lar requirement for mortgage ivsurance ends in
accordance with any written agrocment between Borrower and Lender or #gpiicable law,
9. Inspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender
shall give Borrower notice at the tiwe of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages. direct a1 consequential, in connection with
any condemnanon or other taking of any part of the Propetty. or for cofiveyarice in liey <t copdemnation, are hereby
assigned and <hall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with apy excess paid to Borrowcr. In the event of a parti.] taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater tharibe amount of the
sums secured by this Sccurity Instrument inynediately before the taking. unless Borrower and Lender ciporwise agree in
writing, the sums secured by this Security Tostrument shall be reduced by the amount of the proceeds multiniied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irgmediately before the taking. Any balance shall be paid to Borrower. In the event of
partial taking of the Property it which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
Tf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the

il )
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notice is piven, Lender is authorized to coilect and apply the proceeds. at its option. cither to testoration or repair of the
Property or to the sums secured by this Secutity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the arpount of such

payroents.
‘ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Botrower's successors in
interest. Lender shall not be required to comtmence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or tetnedy chall not be a waiver of or preclude the exercise of agy tight or remedy.

12. Successors ard Assipns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrumerc shalt bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph'17. -Borrower's covenants and agreements shall be joint and sevetal. Any Botrower who
co-signs this Secutity Instiemaene but does not execute the Note: (a) is co-signing this Secunty Instrument only to
tortgage. grant and convey tust Parrower's ipterest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the svms secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower may agree to extend., me2iiy. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borgver's consent.

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so (hat the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit! ar.d {b) any sums alrcady collected from Borrower which exceeded
permitted {imits will be refunded to Borrower. Lender-giay chioose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 3 refund reduces principal, the reduction will be treated
as a partia] prepayment without any prepayment charge underthe Note.

14. Notices. Any notice to Borrower provided for in this Jectity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablc law requires use of anottier method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lenrer designates by notice to Borrower. Any
notice provided for in this Secutity lnstrument shall be deemed to have been givenito Borrower or Lender when given as
provided 1 this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of thiy Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisiops of this fecusity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of th's Security Instrument and
the Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiy security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Freperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer-is not a
natural person) without Lender’s prior written consent. Lendcr may. at its option, require immediate payment in full of
all sums secured by this Security Inostrument. However. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
sccurcd by this Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument withiout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Botrower meets certain conditions. Borrower shall have the right to have
enforcetent of this Security Instrument discontinued at any time priot to the earlier of: (a) § days (or such other penod
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as applicable law may specify for reinstaternent) before sale of the Propetty pursuant to any power of sale contained in
this Security Instrumerst: or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument. including. but not limited to, reasonable attorneys® fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if o
accelcration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) ray be £4'd one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the “Loan Servicer™) that collects monthly payments due undet the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will S< ziven written notice of the change in accordance with paragraph 14 above and applicable law,
_ The notice will state the tiané «id address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any cdier information required by applicable law.

20. Hazardous Substances. ‘Scrrower shall not cause or permit the presence. use, disposal, storage, or rclease of
any Hazardous Substanccs on or in‘tie Proverty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavirzamental Law. The preceding two sentences shall not apply to the
presence, use. or storage on the Property of stall quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to n.aintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by
any governmenta) or regulatory agency or private paty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowl dge. If Borrower leams. or is notificd by any govermmental or
regulatory authority, that any removal or other remediation of aty Hazardous Substance affecting the Praperty is
necessary. Borrower shall promptly take all necessary remedial ziiions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ arc tige¢ substances defined as toxic or hazardous substances
by Environmental Law and the following substances:  gasoline. ketcseie, other flammable or toxic petroleum products.
toxic pesticides and herbicides. volatile solvents, materials containing astistos or formaldehyde. and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means frd:cal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection’

NON-UNIFORM COVENANTS. Botrower and Lender further covenant aid asree as follows:

21. Acceleration; Remedies. Lender shall give uotice to Borrower ptior t acerleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to screleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defailt; () the action required to
cure the defauit: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified i1 the notice may
result in scceleration of the sums securcd by this Sccurity Instrument. foreclosure by judicial nev<eeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after accelersiszn and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrusve: ‘o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option. may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Secutity Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and cost= of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument witbout charge to Borrower. Borrower shall pay apy recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.

/ f/L
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24, Riders to this Security Instrument. If one or more riders arc cxccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreewents of each such rider shall be incorporated into and shall
amend and supplement the covenants avd agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
|| Graduatcd Payment Rider Planned Unit Development Rider Biweek]y Payment Rider
| Balloon Rider Rate Improvement Rider Second Home Rider
[ ] VA Rider Other(s) [specify] PREPAYMENT RIDER

BY SIGNING BT1LOW, Borrower accepts and agrees to the terms and covepants contained in this Security
Instrument and in any qider(s) exccuted by Borrower and recorded with it.
Witnesses:

L g

“’LOUIS TURNER -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)

-Borrower

(Seal)
-Borrower

STATE OF 1LEINOIS, ]W CDO )L County ss:
1. JUAR:Y! :Y-» R . 2 Notatry Public in and for said covnty and state do hereby
certify that LOUIS TURNER _

. personally known to me to be the same person(s) whose name(s) subscribed to the forEaing
ipstrument, appeared before me this day in person, and acknowledged thatHE signed and delivered tic said
instrument asHIS  free and voluntary act. for the uses and purposes therein set forth. ;

Given under my hand and official seal. this _26TH day OCTOBER, 2000.
My Commission Expires: ‘
OFFICIAL SEAL
COREY J. ALLEN
NOTARY PUBLIC, STATE OF ILLINCIS bli L

MY COMMISSION EXPIRES 8-17-2002

Form 3014 %/9%
ILCM7G - 06152000 Page Tof 7 www Mortgage BankingSystemec.com
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PREPAYMENT RIDER

“This loan is an alternative morigage transaction within the meaning of the
Alternative Mortgage Transactions Parity Act of 1982, 12 United States
Code Section 380] and following, as amended, the applicable Federal
Regulations adopted pursuant thereto, as amended.”

FOR VALVE RECEIVED, the undersigned (Borrowet(s) agree(s) that the
following pravisions shall be incorporated into and shall be deemed to
amend and suppleinent the mortgage, Deed of Trust or Security Deed of
even date herewith (/the Security Instrument) executed by Borrower, as
trustor or mortgagor, it tavor of The Lending Group, Inc., its successors and
or assigns (Lender) as beneficiary of mortgagee, and also into that certain
promissory note of even date herewith (the Note) executed by Botrower in
favor of Lender. To the extent tray the provisions of this prepayment rider .
(the Rider) are inconsistent with tii: provisions of this Rider shall prevail
over and shall supersede any such inconsistent provisjons of the Security
Instrument and/or the Note.

Section 4 or the section of the Note pertainirg to the Borrowers right to
prepay is amended to read in its entirety as follows:

BORROWERS RIGHT TO PREPAY: PREPAYMENT CHARGE

I have the right to make payments of the principal ai 2ty time before they
are due. A payment of principal only is known as a “prepayment”. When I
make a payment T will tell the Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayment. However, ifI make a
prepayment in excess of twenty percent (20%) of the principal curing the
first TWENTY FOUR(24)months, 1 will have a prepayment charge ¢ five
percent (5%) of the Loan Amount at the time of prepayment. Thereatt<t
there will be no prepayment charge. The note Holder will use all of my
prepayments to reduce the amount of principal that I owe under this Note. If
I make a partial prepayment, there will be no changes in the due date ot in
the amount of my monthly payment unless the Note Holder agrees in writing
to those changes.

@%WZZEWM
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LOAN Ip # CcW0014397

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of OCTOBER, 2000 .andis
incorporated into and shali be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed
(the "Security Instrument”} of the same date, RECORDED CONCURRENTLY HEREWITH, and givev by the
undetsigned (the “Borrower”) to sccurc Borrower's Adjustable Rate Notc (thc "Note™) to THE LENDING
GROUP, INC. (the “Lender™) of the same date and
covering the property described in the Sccurity Instrument and located at:

5709 S. PAULINA, CHICAGO, ILLINOIS 60636
Property Address]

THE NOTE CONTZIN3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT? .Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvesant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate of ©  8.250 %. The Note provides for changes in the
interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A) Change Dates

The interest rate 1 will pay may change oni the  1ST day o/ MOVEMBER, 2002 . atd on that
day every 6 month thereafter. Each date on which my-iuterest.rate could change 1s called
“Change Date.”

(B) The Index

Beginning with the first Change Date, roy interest ratc will be based on an Indzs.~The “Todex” 15 the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in tne Iondon market
("LIBOR"). as published in The Wall Street Journal. The most recent Index figure avaiiable-as of the first
business day of the month immediately preceding the month in which the Change Date occurs i+ clled the
"Current Index.”

If the Index is no longer available, the Note Holder wall choost a new index that 1s based upon <mparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Datc, the Note Holder wil calculate my new interest rate by adding SIX AND
FORTY PIVE ONE-Hv perccntage points (  6.450 %) to the Curtent Index. The Notc Holder will theo
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

ILLINO1S ADJUSTAELE RATE RIDER - LIBOR ¢ MONTH INDEX Amended 1997
(AS PUBLISHED IN THE WALL STREET JOURNAL) - Sthgle Family - Fannic Mae Unlform Instrament Form 3138 6/94
1LZZP1 - 01281999 Poge 1 of 3 Doc Prep Plus. Inc.
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LOAN ID # CWO001437

limits stated in Section 4(D) below, this rounded amount wil] be my pew interest rate uatil the next Change
Date.

The Nate Holder will then determinc the amount of the monthly payment that would be sufficient to repay
the unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date at my new
interest fate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(@) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.850 % or
less than  8.850 %. Thereafter. my interest tate will never be igcreased or decreased on avy single
Change Date by more than ONB percentage point(s) (  1.000 %)
from the rate of interest I have been paying fot the preceding 3 months. My interest rate will
never be greater tian  15.850 %.

(E) Effective Daie ol Change;
My new interest faw il become effective on each Change Date. T will pay the amount of my new
monthly payment beginning o the first moothly payment date after the Change Date until the amoutt of my

monthly paymeot chapges aga.o.

(F) Notice nf Changes

The Note Holder will deliver or piail to-me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
{aw to be given me and also the telephonc number of a person who wil] answer any question 1 may have

regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENF¢ICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeat is amended to read 35 follows:

Transfer of the Property or 3 Benelicial Interest in 3orrower. 1f all or any part of the Property or
any iterest in it is sold or transferred (or if a beneficial intetest n Borrower is sold or transferred and
Botrower is not a natural person) without Lender's prior writtin consent, Lender may. at its option, require
immediate payment in full of all sume secured by this Security Instruzieat. However. this option shajl not
be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (2) Borrower causes to be'suaf stted to Lender ipformation

rted by Leader to evaluate the intended transferee as if a new loan were peig made to the transferee.
and (b) Leoder reasonably determines that Lender's security will not be impaitid by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. .

To the cxtent permitted by applicable law, Leoder may charge a reasonable fee as.a rgrdition to
1ender's consent to the loan assumption. Lender also may tequirc the transferet to sign‘ap assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the prommis.s and
agreements made in the Note and in this Security Instrument. Borrower will continue to be 00i7sa! >d under
the Note and this Security Instrument unless Lender releases Borrowes in writing.

If Lender exercises the option to fequire immediatc payment in full. Lender shall give Borrower notice
of acceleration. The notice shall provide a period of pot less than 30 days from the date the notice 1%
delivered or mailed within which Borrower must pay all sums secured by this Security Tnstrument. I
Borrower fails to pay these sutis priot to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrutnent without ¢urther notice or demand on Borrower.

[LZ7P2 - 01281999 Page2of 3 Doc Prep Plus, Inc.
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| LOAN ID # CW001497
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
W /2( L rtn foa (Seah

~
'fouxs TURNER -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sea))
-Borrower

(Seal)
-Bomrower

(Seal)
-Borrower

[Sign Original Onlyl

ILZZP3 - 01281999 Papedofd Doc Prep Plus. Inc.
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SCHEDULE A

LEGAL DESCRIPTION

AR AT e e A 1

LOT 45 IN BLOCK 10 IN ASHLAND, A SUBDIVISION OF THE NORTH 3/4 OF THE SAST 1/2
OF SECTION 1¢, TUWNSHIP 28 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHEY VITH TBE NORTH 33 FEET OF THE 50UTH 1/4 THEREQF, IN COCOK
COUNTY, ILLINOIS. :

NOTE FOR INFORMATION ONLY:

CKA:5702 S. PAULINA, CHICAGO, I%-60636
PIN: 20-18-222-003



