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AFTER RECORDING MAIL TO: 593
ABN AMRO Mortgage Group. Inc.

P.0. Box 5064 .
Troy, MI 48007-3%

AP# PEREZ,M 73772078
LN# 0007377207 m

THIS MORTGAGE (*Security InstrumemMJs givenon  (October 30, 2000 . The mortgagor is )/

Manuel Perez and tydngelina PXepeX Husbandgand Wife
Munoz fmﬁﬂ/) .

("Borrower*). This Security Instrument is given to ABN AMRQ Mortgage Group, Inc., a Delaware /
Corporation , Which is organized and
existing under the laws of the state of Delaware , and whose address is

4242 N, Harlem Ave., Norridge, It 60706
("Lender"). Borrower owes Lender the principal sumi of Two Hundred Twenty Four Thousand

Dollars and no/100 : Dollars
(U.S. $224,000.00 ). This debt is evidencer by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due
and payable on November 1, 2030 . This Sscwity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and-all renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, advziced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o. Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrewzi does hereby mortgage, grant and
convey to Lender the following described property locatedin  Cook

AR SRR e

RIVIAN, LLINOIS.

13-20-410-005-0000 , —

~

which has the address of 5743 W. Cornelia , Chicago ,
[STREET] [CITY]
lllinois 60634 ("Property Address");
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground-ven's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thai-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly ‘urhish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments irestly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall nrumotly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ir wiiiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests_ir.good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendet’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-ayreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the acticng set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bcrrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss vy firs; hazards included within the term "extended coverage"
and any other hazards, including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain covarege described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propzriy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to-!ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ahd rerewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana ranzwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. ander may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eccromically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secur:d by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abananns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has bfferad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrr.e 'n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured uvnis Security Instrument whether or not the sums are then due.

It the Property s cbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair i the Property or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower ctheiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date-of ihe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbeaance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the siins secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall n¢t.aparate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not Le required to commence proceedings against any
successor in interest or refuse to extend time for paymert or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dernancmade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suce2ssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenunts and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but do3s not execute the Note: {(a) is
co-signing this Security Instrument only to mortgage, grant and convey thai Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally ob'igaizd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Rarigwer may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a''aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal;residential:uses and.to,rﬁa{infenance
of the Property. CE A R0

Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other
action by any governmental or regulatory agency or private party.involving. ihe Property and ‘any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “2sbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmertal ! aw' means federal laws and laws of the jurisdiction where the Property is located that
relate to healtl, afety or environmental protection.

NON-UNIFORn C, OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of 7#ny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragriph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) ilie action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ‘o Rorrower, by which the default must be cured; and (d) that faifure
to cure the default on or before ti:e date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furaclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower c¢ thieright to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-¢iistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is'no! cured on or before the date specified in the notice,
Lender at its option may require immediate. nayment in full of all sums secured by this Security
Instrument without further demand and mav. foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ‘al’ axpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not liniit=d to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Gecrrity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai! P2y any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead zxeinption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements f earh such rider shali be
incorporated into and shall amend and supplement the covenants and agre:ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabis pux‘es))

-~

Adjustable Rate Rider D Condominium Rider ‘1--‘-4 Famiiysﬂider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ other(s) [specify] [] IHDA Rider ‘

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 OF 8
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this30th  day of October, 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to ABN AMRO Mortgage Group, Inc.. a

Delaware Corporation (the
“Lender") of the same date and covering the property described in the Security Instrument and located at:
5743 W. Cornelia,Chicago JIL 60634
[Property Address)

THE NGT): PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ZDJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEF § ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUR RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. JIn. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenae: further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initial thiec interest rate of  7.8750  %. The Note also provides for a
change in the initial fixed rate to an adjustabis interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND WONTHLY PAYMENT CHANGES
(A} Change Dates

The initial fixed interest rate | will pay will chanige to an adjustable interest rate on the first day of
November, 2010 , and the adjustable interesiiate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interesi rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securiti=s adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recant Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose & hew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate bv-ariiingThree

percentage points (  3.0000 %) te'the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth o one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni i) be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  13.8750 %

orlessthan  3.0000 <%. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

00882593
MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 10f 3 Form 3182 5/94




UNOFFICIAL COPY

¥6/S Z8LE W04 £ jo g ebed - (#650)281 £/G6 L0/« AIHD/OS!
JUSWINASU[ WIoHUR YINA-Aliwed 2{BuiS-X3ANI AHNSYIHL HA 1-H3AIY WYV/Q3X14 31VISILINA

‘Bulyim Ul Jamoliog seses|el
Japuan ssajun Juswinisu| AlunNoeg siyl pue 810N auj Japun peyediiqo aq 0} SNUNUOD {|im Jomoliog
‘quawnisy| Alundeg SiUl Ul pue 8loN 8y ul spewl sjuswesibe pue sesiwoid ayy e dosy
o} 99J9isues] 8y} sarebijqo yey) pue sapus’ Ol a|qe1deooe S| ey} Juswaalfe uondwnsse ue ubis
0} @8J9jSUBJ] 8y} 81inhas ABW OS[E JapUAT "UOIAUINSSE UEBOS BU} 0} JUSSUOD §,19pud 0 uoIIpUoI
v se o9} a/muosesl e obieyo Aew Japus ‘me| sigeoydde Aq pepwued jJusxe sy Of
‘lapuan
0} a|qeidesde sunwnasy| Alindes siul ul Juswaalbe Jo Jueuaa0d Aue jo yoesid B jO }SH 8yl 1By}
pue uoidwnsse Uso: ay) Ag paiedun aq 10U (iim AQunoes s Japusn jey) seulwejep Alqeuoseal
1opus (q) pue “esizisuel) sy o} epew Duleq siom UEO] maU B JI SE 90lajsurl) pepusiul
au ejenjeAs 0} JapuaT /g nainbel uonew ol J8pUST 0} PARILIGNS &q 0} S8SNED Jamouog (e)
;)1 uondo S1Y} 9s1019X8 J0L{[EYS OS[e JepusT “juswnisy| Aiinoag sy} JO B1Ep Y} jO SE ME| [BJapa)
Aq panqiyosd si esiolexe.};iepusa Ag pesidiexs 8q Jou Jleys uondo siy} ‘1eAamol juswnAsy|
Aunoeg siy) Ag painoes swris e Jo (In} ul juowAed ejelpaww ainba) ‘uoido sy je ‘Aew
19puan 'JUasu0D uajilim Jold sepueT Inoyum (uosiad [einjeu € JOU S| JaMO.I0Y pUe Paliajsuel)
10 P|OS S| JOMOLI0g Ul }S8.0lul [e101ja%8q B JI JO) PaLIBJSUEL 10 Pjos S1 I U isaisiul Aue Jo Apsdold
ey} Jo yed AUe 10 B )| “iemoliog M ISRl |eldlauRg B o KAuedoid ay) Jo iajsuel]

" ISMOT1104 SY avad 0L a3aN3IWY 38 1TVHS
INTWNHLSNI ALIHND3S 3HL 40 £+ INYNIACO IWHOLINN 30 SNOISIAQHd 3JHL ANV ‘193443
NI 39 OL 3S¥3D NIHL TIVHS 3A08V 18 NO(..D3S NI 338140530 INIWNHLSNI ALIHNO3S IHL
40 Z1 INYNIAOD WHOAINN ‘FA0EV V NOILO3S hil Q11VLS SWH3L 3HL H3IANN 31vd 1S3H3LNI
3navisnrav NV OL SIONVH) 31vd 1SIHILINI-C3XId TVILINI S, HIMOHHOH NIHM T

*]JOMO0.I0g U0 PUBLISP JO 831J0U J8'4LNJ INOLIIM JusWInAsU| Aunoeg siyy Ag
powad seipawal AU 8)0AU| ABl J8pusT] ‘pouad siyy Jo uniendxe au) 0} Jold swins asayl fed
0} S|le} JAMOLIOG i “IUBwInIsuj A1N2S sy} Ag paindas swis e fed 1snw jemoliog yoiym uiyiim
pajiel 0 palaAlap S| 8oiou 8y} 8)ep 8yj wol) sAep QF URLI-3S8] Jou JO pouad & apiaoid [feys
B010U 8y UOIIBIB|BIOE JO 810U Jemoliog antD [[BYS JOPUST ‘UOKAG 1Y) SISIDIEXS lapua )i
UBWINISU| AIlIN2aS S 17 B1eP 8Y) 1O SB ME| [B18Pa)
Aq pangiyoid si asioiexs Ji Jepue Ag pasioloxe 8q Jou jjBys uondo sV} JeASMOH  IuBWINASU|
Aunoeg siyy Ag paindas swins (B jo Iny W wawAed ejelpeww annrba! ‘uondo sy e ‘Aew
J8pUaT JUBSUOS UBNIM Joud §,J8pudT InoylIm (uosiad [einjeu € Jou SI JBm)liog pue paLigisuel)
10 PIOS SI JOMOLI0G Ul 1S8181Ul [BIOIBUSY B J| 10) PBIISJSURI JO PIOS SI Il UL 18343 Aue 1o Ausdold
ay) Jo Wed Aue o ||le j| “Jemoalog Ul 1sataju| [erdldueg € 10 Auadoid 2y Joaisued]
1 :SMOT104 SY 193443 NI 38 TIVHS INJWNHLENLALHNDIS IHL
40 Z1 INVNIAOD WHOLINN ‘SA0EY ¥V NOLLO3S NI 3L1V.LS SWHAL 3HL H3IANN 21Yd 1S3HALNI
J18VLSNFgY NV Ol SIONVHO 31vi 1S3HILINI @3XI4 TVILINI SHIMOHHOE Tinn 't

HIMOHHOS NI LSTHILINI TVIDIFINIE V HO ALH3dOHd IHL JO HIJENVHL "8

‘ "901]0U 8y}
. Buipsebes oaey Aew | uohsenb AUE JoMSUE 1M OUM uosied e Jo Jequnu euoydale) 8y} Os[e pue sw uanib
' aq 0} me| Aq peanbay uolewLIojul Aue ‘qualufed Ajyjuow AW J0 Junowe 8y} spnjoul 1w soljou ay "ebueyo
' Aue JO 8)ep 8089 BY} 910)eq o1l JSaua)ul aigejsnipe Aw u sebueyo Aue Jo pue elel 1seseul s|qeisn{pe
" ue o) eles jsaIaul pex jeniul Aw ur ebueyo sy} Jo 810U B SW O} B JO JBAISP [IiM 1ap|oH BION aul
“ sebuey) Jo ad1oN (d)
‘ureBe sebueyo wawded Ayjuow Aw
. 10 Junowe ey} un eeq sbueyd au Jaye eiep wswihed Auuow 18t} oyl uo Buiuubeq swied Ayow
© mou Aw.jo JUNOWE..3U} fed (m | 'e1eg obueyD YoE® UO 9ANDSHE BWOJAQ ||IM Blel Jselsjul Mau AN
?ﬁ R saBuey? Jo ajeg aAoay3a (3)
j o, (G/B'ET uey)isreeld oq ;easu ||Im BBl 1S8IIUI AW -syuow g| Buipaoaid auyy 1oy Buiked

£02LL£4000 #N1 [02LLEL W ZIW3d #dV

o
%
%
%




UNOFFICIAL COPY

AP# PEREZ M 7377207 LN# 0007377207

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

00884593
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