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This Assignment of Rents prerared by: UPTOWN NATIONAL BANK OF CHICAGO
4753 N. Broadwa
Chicago, lllinois 60640

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOB:R 3, 2000, between Donald R. Kudzma and Nichoias J.
Galatte, joinl tenanis, whose address is 3930 N. Pine uiove #1901, Chicago, IL 60613 (referred to below as
"Grantor"); and Uptown National Bank of Chicago, whose address is 4753 N. Broadway, Chicago, IL 60640
(referred to below as "Lender").

" ASSIGNMENT. For valuable consideration, Grantor assigns./grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and (o the Rents from the following described
Property located in Cook County, State of lllinois:

THE SOUTH /2 OF LOT 11 IN BLOCK 3 IN PELEG HALL'S DDITION TO CHICAGO IN THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40, RAIWGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3821 N. Broadway, Chicac. 'L 60613. The Real
Property tax identification number is 14-21-102-010-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assigninent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The wdrd "Grantor” means Donald R. Kudzma and Nicholas J. Galatte.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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7 Loan No 12003 {Continued)

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L;-:'Eder § name or in Grantor's name, to rent and manage the Property, including the collection and application .
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be retiuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing“acts or things shall not require Lender to do .
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion, .
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender .-
which are not applied to such costs and expenses shall be aRphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness .
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unti’ pa d.

FULL PERFORMANCE. [f Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shall .
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of _
any financing statemeni o file evidencing Lender’s security interest in the Rents and the. Property. Any .
termination fee required by izw, shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness-and .
thereafter Lender is forced to r2wiit the amount of thaf payment (a}) to Grantor’s trustee in bankruptcy or to any
similar person under any federal c: state bankruptcy law or law for the relief of debtors, (b) by reason of any
"judgment, decree or order of any cour or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (c) b¥ reason of any scitlemant or compromise of any claim made by Lender with any claimant. .. .
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement -
of this Asslg_nment and this Assignment sha'i continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgic.ament or of any note or other instrument or agreement evidencing: -
the Indebtedness and the Property will continuz 13 secure the amount repaid or recovered to the same extent as it .
that amount never had been originally receivea hy-tender, and Grantor shall be bound by any judgment, decree, - .
order, settlement or compromise relating to the fndebtcdness or to this Assignment. - :

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Assignment, -inc!ud‘ierég any .
obligation to maintain Existing Indebtedness in good stand'ng as required below, or if any action or proceedin is
commenced that would materially affect Lender’s interesie in the Property, Lender on Grantor's behalf may, but

shall not be required to, take any action that Lender deems Pupropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Note from t" date incurred or paid by Lender to the date of. . .
repayment by Grantor. All such expenses, at Lender’s option, will (2) be payable on demand, (b) be addedtothe . - .
balance of the Note and be apportioned among and be payabiie with-any ‘installment payments to become due .
during either (? the term of ang. applicable insurance policy or (i) the remaining term of the Note, or (c) be.:
treated as a balloon payment which will be due and CPa able at the Notc’s maturity. This Assignment also will ‘
secure payment of these amounts. The rights provided for in this paregriph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the deZault. Any such action by Lender

ﬁhgll not be construed as curing the default so as to bar Lender from any reedy that it otherwise would have .

ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of uefault ("Event of Defauit™) - 3
under this Assignment: o

Default on Indebtedness. Failure of Grantor to make any payment when due on the m:iabtecii'gess.

Compliance Default, Failure of Grantor to comply witi? %ry other term, obiigation,” r,ovenant or condition
a .

contained in this Assignment, the Note or in any of the Re Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any foan, extension of ‘
credit, security agreement, Purchase or sales agreement, or any other agreement, in favor of any other creditor ; ,*
or person that may materially affect ang of Borrower’s property or Borrower’s or any Grantor's ability to repay

the Loans or perform their réspective obligations under this Assignment or any of the Related Documents. o

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material .. .
respect, either now or at the time made or furnished. ~

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

1
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Loan No 12003 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

el el et . e s

‘ y TOFFICIAL S.ALM (

STATE OF Ilfmg,‘s ) 2 WILLIAM T. HARRIGAN 2
) ss S Nofary Public, State o. illinois !

COUNTY OF Co 0 k ’ ) L&iﬂnﬁsﬁiﬂiji?%ﬂ

On this day before me, the undersigned Notary Public, personally appeared Donald R. Kudzma and Nicholas 4.
Galatte, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand apd official seal this _ 5 t day of Oc‘&a\)or y 2009
BVME%/ Residing at Cbir,aeo\ 2] s

Notary Public in and for the Stze of _ T {[inei$

Ny commission expires 04 ~33 - 300y
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