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WORLD TITLE # oo e3e1d

LOAN NO.: 60020248

DEFINITIONS
Words used in multiple sections of this decursent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regaraing ihe usage of words used in this documnent are also provided in
Section 16.

(A) "Security Instrument" means this document, ‘whicy is dated AUGUST 25, 2000 ,
topether with all Riders to this document.
(B) "Borrower" is
GUILLERMO SOLORIO AND BERTHA SOLORIO, HUSGAND AND WIFE, AND MAURICIO
SOLORIO AND GLORIA SOLORIO, HUSBAND AND WIST.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST NLC FINANCIAL SERVICES, LLC

Lender isa LIMITED LIABILITY COMPANY

organized and existing under the laws of THE STATE OF FLORIPA

Lender's address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security [nstrumeat.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 297%0

The Note states that Borrower owes Lender

ONE HUNDRED SIXTY-ONE THOUSAND ONE HUNDRED AND 00/100

Dollars (U.S. § 161,100.00 ) plus interesr. Borrower has promised to pay this debt in tegular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 1, 2030 .
(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due
under the Note, and all sums due under cthis Security Tnstrument, plus interest.
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(G) "Riders” means all Riders to thig Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as upplicable];

Adjustable Rate Rider Condominiam Rider Second Home Rider
[] Balloon Rider Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider [ ] V.A. Rider
Omer(s) [specify] EQUITY, OWNER-OCCUPIED

(H) "Applicable Law" means all controlling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ,

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrawer or the Property hy a condomininm assaciation, homeowners association
or similar Crgonization.

() “"Electroric Funds Transfer" means any transfer of funds, other than u transaction originated by check,
draft, or similir papet instroment, which is initiated through an electronic terntinal, telephonic instrument,
computer, or Mmegnedc tape so as to order, instruct, or authorize a financial institution to debit or credit 4n
account. Such terd psludes, but is not limited to, point-ofsale transfers, automated teller machine
transactions, transfers initiat2d by telephone, wire wansfers, and automated clearinghouse transfers.

(K) "Escrow Items" mearns those items that are described in Section 3,

(L) "Miscellaneous Proceeds’ mevas any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insuraice praceeds paid under the coverages descnbed in Section §) for: (1) damage
to, or destruction of, the Property; \ii) condemnation or other taking of all or any part of the Propenty; (iii)
conveyance in licu of condemnation; (r /iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N} "Periodic Payment" means the regularly schedeied amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secumity Instrument.

(0) "RESPA" means the Real Estate Settlement Proczduies Act (12 U.S.C.52601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500) a- they might be amended from time to time,
or any additional or successor legistation or regulation that governs the.same subject matter. Ag used in this
Security Instrument, "RESPA" refers to ah requirements and reswictiops that are imposed in regard to a
"Federally related motrgage loan™ even if the T.oan does not qualify 4+ & 'federally related mongage Joan”
under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title t3 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Tt serument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 10
Lender and Lender's successors and assigns the following described propeny located in the

COUNTY of COOK

{Typa of Recording Jurisdiction} [Narne of Regarding Jurisdiction)

SEE ATTACHED SCHEDULE "A"

which currendy has the address of 244 GREGG COURT
[Strant|
STREAMWOOD , Ninois 60107 ("Property Address"):
(City) - |2ip Code)

TOGETHER WITH all the improvements now o7 hereafter erected on the property, and all easements,
appurténances, and fixmres now or hereafter a pant of the pronerty, All replacements and additions shalt also
be covered by this Security Instrument. All of the foregoitg b5 referred to in this Security Instrument as the
"Property.” '

BORROWER COVENANTS that Barrower is lawfully seised o1 the zstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Projrrty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the ti%ie to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national’ nse and non-unifoom
covenants with limited variations by jurisdiction to constitute a uniform security instnvori -covering real
property.
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note und any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, CuTICnCy.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is reumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, hank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are Insured by a federa) agency, instrumentality, or
entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wher received at the Jocation designated in the Note or at such
ather location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, hu: Lender is ot obligated to apply such payments at the time such payments ure accepted. If each
Perindic Paymiens is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende( mrav hold such unapplied funds until Borrower makes payment 1o bring the Loan current, If
Borrower does rnat Lo so within a reasonahle period of time, Lender shall either apply such funds or return
them ¢o Borrower. (€0t applied earlier, such funds will be applied to the outstanding principal halance under
the Note immediately prio to foreclosure. No offstt or claim which Borrower might have now or in the
future against Lender shal:velieve Borrower from making paymoents due under the Note and this Security
Instrument or performing the cavensnts and agreements secured by this Security Instrument,

2. Application of Payments ur Proceeds. Except as otherwise described in this Section 2, all payments
accepted und applied by Lender shal! be upplied in the following order of priority: (a) interest du¢ under the
Note; (b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to
each Perlodic Puyment in the order in whicii it became due. Any remaining amounts shall be #pplied first o
late charges, second @ a0y other amounts due vnder this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender rectives 4 payment from Borrower fo: a delinguent Periodic Payment which includes s sufficient
amount ¢ pay any late charge due, the payment may te »pnlied 1o the delinquent payment ¢nd the late charge,
If more than one Periodic Payment is outstanding, Lende’ miay apply uny payment received from Borrower to
the repayment of the Periodic Payments if, and to the exteir i, each payment can be paid in full, To the
extent that any excess exists after the payment is applied ¢ ‘e full payment of one or more Periodic
Payments, such excess may be upplied to any late charges due. “Volunruy prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Frozeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferisdic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Punds") to provide for paymet of amounts due for: (3)
taxes and assessments and other items which can attain priority over this Security bistrvment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property,-if' vitv: (¢) premtums
* for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance sreiams, if uny,
or any sums payshle hy Borrower to Lender in liev of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itemy are called “Bscrow ltems.” At orgmadon or at
any time during the tem of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shull promptly fumnish to Lender all notices of amounts to be paid under ¢his Section. Borrowes
shall pay Lender the Funds for Escrow Items unfess Lender waives Borrower's obligation to pay the Faads for
any or all Bscrow [tems. Lender may waive Borrower's obligation w pay to Lender Punds for any or al
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Bomower
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shall pay directly, Lﬂ!nm Qeﬁyﬁ I t@l\lﬂﬁlﬂ! fonQr w ltelns for which payment of

Funds has been waived hy Lender and, if Lender requires, shall Furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Boreower's obligation 10 make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to 8 waiver, and Borrower fhils to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
ltems at any tme by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in a0 amount (a) sufficient to permit Lender to apply the
Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount & lender can require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentaliry,
or emity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home
Loan Bauk. Lender shall apply the Punds to pay the Escrow [tems no later than the time specified under
RESPA. Leude: shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Bscrow Items, unless Lender pays Bormower interest on the Funds and Applicable
Law permits Loudar-to make such a charge. Unless an agreement is made in writing or Applicable Law
requires nterest to »e yuid on the Funds, Lender shall not he required to pay Borrower any interest or
earnings on the Funds, Docrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Punds as required by
RESPA,

If there is a surplus of Funds neld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance 'vith RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriover as required by RESPA, and Borrower shall pay to Lender the
Amount necessary to make up the shortage 1n arcordance with RESPA, but in no more than twelve monthly
payments, [f there is a deficiency of Funasveld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower Ziall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mate than twelve monthly payments.

Upon payment in ful] of all sums secured by thiz $ecurity Instrument, Lender shall prompdy refond w
Bormower any Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Insavment, leasehold payments o ground rents on
the Property, if any, and Comnmaity Associstion Dues, Fees; and “iscessments, if any. To the extent that
these items gre Escrow Items, Bosrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority v« this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by Zhe lien in a manner acceptable to
Lender, but only so tong as Borrower is performing such agreement; (b) conicies tie lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s cpwion operite to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the lien an agreement satisfactory to Lender suborainaurg the fien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Ve, Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or tuke one 01 wore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eseate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This
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insyrance shall be ntafiuin ameéun tih d forl the periods that Lender

requires, What Lender requires pursuant fo the preceding senences can change during the term of the Loan.
The insueance carrier providing the insurance shall he chosen by Borrower subject to Leoder's right to
disapprove Borrower's choice, which right shall not he exercised unreasonubly. Lender may require Borrower
(0 pay. in connection with this Loan, either: (a) a one-time charge for flood zone determunation, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shal) also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the conteats of the Propenty, agaiost any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly excesd the cost of insurance that Borrower could
have obtzined, Any amounts disbursed by Lender under this Section § shall become additionat debt of
Borrower secired by this Security Instrument. These amounts shall bear interest at the Note rate from the dare
of disbursemet “nd shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance pocies tequired by Lender and renewaly of such policies shal) be sabject to Lender’s right
to disapprove such poiicizs, shall include a standard mortgage clavse, und shall name Lender as morigagee
and/or as an additional los” payee. Lender shall have the right to hold the policies and renewal certificates. (f
Lender requires, Borrower shali promptly give to Lender all receipts of paid premiums and renewal nogees. 1f
Borrower obtsins any form i irsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such puiicy shall include a standard mortgage clause snd shall name Lender as
mortgagee and/or as an additional 1nss-payee,

In the event of loss, Borrower shall givz-prompt notice to the insurance carner and Lender. Lénder may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ot rot the underlying insurance was required by Lender, shalf he
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair avd restoration period, Lender shall have the right to
hold such insurance procesds until Lender has had an oprortunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided caed such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs und restorationin'a single payment or in a series of progress
payments as the work is completed. Unless an agregment i Ziade in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third paitiss, retained by Borrower shall not be
paid out of the insurance proceeds and shall he the sole obligation of Boirower, 1 the restoration or repair is
not economically feasible or Lender's security would be lessened, the insuearce procesds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with he excess, if uny, paid
Borrower. Such insurance proceeds shall be applied in the order provided for inm Section 2,

If Borrower abandons the Property, Lender may tile, negotiate and settle any availible nsurance claim and
related matters.  If Borrower does not respond within 30 days to a notice from Lenoer vtat the insurance
carrier bas offered to settle a claim, then Lender may negotiate and settle the claim, The 35-4ay period will
begin when the notice is given. In either event, or If Lender acquires the Property under Siction 22 or
ntherwise, Borrower hereby assigns to Lender (8) Borrower's rights to any insurance proceeds in'an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bommower's
rights (other than the dight to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar a3 such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security 1nstrument, whether or not then due.
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6. Occupancy. Wt cuE edtabli I em Borrobver's principal residence

within sixty days after the execution of this Security Instrwment and shall contitrue to ocoupy the Property as
Borrower's principal residence for at leust one year after the date of occopancy, unless Lendet otherwise

agrees in writing, which consent shall not be unreasonahly withheld, or unless extenuating circumstances exist

which are heyond Borrower's control,

4. Presecvation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property, allow the Property to deteriorate or comaiit waste on the Property.
Whether or not Bormower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Bomowet shall promptly cepair the Propeny if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
contiection with damage to, or the taking of, the Property, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procéeeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation procesds are not sufficient to repair or restore the Property,
Borrower is aot relieved of Borrower's obligation for the completion of such repair or restoration.

Lende: or ‘ts agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lenderinay inspect the interior of the improvements on the Property, Lender shall give Borrower
notice 4t the tizae of o7 prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defuult if, during the Loan application process,
Bomower Of any persoas of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially fiise, misleading, or inaccurate information or statements to Lender (or fulled to
provide Lender with materia!-information) in connection with the Loan, Material representations include, but
are not limited to, representatizng concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intersst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covemants and agreements contained in this Secerity Instrument, (b) there is &
legal proceeding that might significanty affect Lender's interest in the Propenty and/or rights under this
Security Instrument (such as a proceeding. i bankruptcy, probate, for condemnadon or forfeinure, for
enforcement of 8 lien which may attain prionty_over this Security Instrument or to enforce laws or
reyulations), or (¢) Borrower has abandoned the Prperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interesciv the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the-@roperty, and securing and/or repairing the Property.
Lender’s uctions can include, but are not limited to: (4) paviup any sums secured by a lien which has prioricy
over this Security Instrument; (b) appearing in court; and (c) paring reasonsble atorneys' fees to protect its
interest in the Property and/or rights under this Security Ins'mument, including its secured position in a
bankruptey proceeding. Securing the Property includes, but is not Tuiiied o, entering the Property to make
repairs, change locks, replace or board up doors and windows, draini=water from pipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned aa or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under anvuty or obligation to do so. ft
is agreed that Lender incurs no lability for not taking any or all actions authorized nader this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt hecome additions: debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from ‘ne date of dishursement
and shail be payable, with such interest, upon notice from Lender to Borrower requesting poysent.

If this Security Instrument is on a leasehold, Borrower shall compty with all the provisiups of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lander agrees
to the merger in writing. ,

10, Mortgage [nsurance, |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortguge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
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substantially equivalenlto the age InSurafic usl fiedetWeefst subsdntially equivalent to the

cost to Bocrower of the Mortgage Insurance previously io effect, from an alternaie mortgage insurer selepwd
by Lender. IF substantially equivalent Mortgage Insurance coverane is not availabie, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as 8 non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, nutwimsmpding the fact that the Loan
is ultimately paid in full, and Lender shall not he required to pay Borrower any inlerest or eamings on such
loss reserve. Lender can mo looger require loss reserve payments if Morgage lnsurance coverage (in the
amouat and for the period that Lender requires) provided by an insurer selected by Lender sgain becames
availuble, is obtained, and Lender requires separutety designated payments toward the premiutas for Mortgage
togurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the preminms for Mortgage Lnsurance, Borrower shall
pay the premiums requived (o maintain Mortgage Insurance in effect, or 1o provide a non-;efundablu luss
reserve, until Lender's requirement for Mortgape Insurance ends in accordance with any wniten agreement
hetween Borrower and Lender providing for such termination of until teemination is required by Applicable
Law. Nothiag in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

11, Assieument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ure herehy assigned
to and shal] bs paid to Lender,

If the Property ‘s damaged, such Miscellancous Proceeds shall be applied to restoration or repalt of the
Property, if the igstoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoradon period, Lender shall have the right to hold such Miscellaneovs Proceeds until
Lender bas had an opporrarity to tnspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that 2ucn inspection shall be undercaken promptly, Lender may pay for the repairs and
restoration in a single disbursesngat or in a series of progress payments as the work 1s completed, Unless an
agreement iy made in writing or 2pplicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shalt not be required to pay Forrower any interest or exrnings on such Miscellaneous Proceeds, [F the
restoration oF repair is not economically-feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secursd by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Missel'aneous Proceeds shall be applied in the nrder provided for in
Section 2.

1n the event of a total taking, destruction, ot ({oss'in vatue of the Property, the Miscellaneous Proceeds
shall be applied tv the sums secured by this Security Tasorument, whether or oot then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destructian, or loss in value is equal to of greater than
the amount of the sams secured by this Security Instrument immeZiately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wiiting, the sams secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Procecds coultiplied by the following fraction:
(6) the total amount of the sums secured immediately before the partial taving, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the paraal taking, destrucnion, or foss
in value, Any balance shall be paid to Borrower.

ln the event of a partial tsking, destruction, of loss in value of the Property it which the fair murke value
of the Property immediately before the partial taking, destruction, or loss in value (sless than the amount of
the sums secured immediately before the pardal taking, destruction, or loss in value, uruess Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the swins secured by this
Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respand to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscelaneous Proceeds either to restoratinn or repair of the Property or to the sums secuted by this
Security Tnstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower

Miscellansous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

ILLINOI& . Singla Family - Fannie Mae/Freddia Mae UNIFORM INSTRUMENT
Form 3014 3/99
Lazar Farms ing. (8O0 446-3666

LFi #FNMA30Q14 1/00 Page 8 of 13 initials: ,_Sﬁ

& S
M S
&S



o QOSB8090 ;.. 5.
Borrower shall bUﬁMIQaly: al%nl QiALﬁhQ@ r crigginal, is hegun m:t? E'in9 P

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security nstrumtent.  Borrower can cure such u default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be pmd to Lender,

All Miscellaneous Proceeds that are not spplied to restaration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instromem graoted by Lemder to
Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Bosrower or uny
Successors in lnserest of Borrower. Lender shall not be required to commence proceedings against any
Successar 1 Interest of Borrower or to refuse to extend time for puyment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors Ja interest of Borrower. Any forbearance by Lender in exercising any right or remedy inctuding,
without limitarien, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in dnpunts less than the amount then due, shall not be a waiver of ot preclude the exercise of any
right or remedy, .

13. Joint and Se/sral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ubifaations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security lnsteuraent but does not execute the Note (a “co-signcr”): (a) s co-signing this Secutity
{nstrument only to morigage, gtent and convey the co-signet’s interest in the Property under the terms of this
Security Tnstrument; (b) is not perscaally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any othas, Bormower can agree to extend, modify, forbear or make any
accommodations with regard to the 'erms of this Security [nstrument or the Note without the co-signer’s
CONSSI,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument v writing, and is approved by Lender, shall obtain &l of
Bomowee's rights and benefis under this Securiry lnstrument, Borrower shall not be released from
Borrower’s obligations and liability under this Security. Inscrument uniess Lender agrees to such release in
writing. The covenants and agrecments of this Security Iputrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feen ©r services performed in connection with
Borrower's default, for the purpose of protecting Lender's iateest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, progecty inspection and valvation fees. In
regatd 1o any other fees, the absence of express sthority in this Secuiity Ipstrument to charge a specific fee to
Borrower shall not be construed as 4 prohibition on the charging of such-te, ) Lender may not charge fees that
ate expressly probibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maxinum loan charges, and that 2w iz finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount ecessary (0 recucs the charge to the
permuitted limit; and (b) uny sums ulready collected from Borrower which exceeded permatrad limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal ewea under the Note
or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will Ut treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is providea for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Lnstrument nuist
be in writing. Any uofice to Borrower in connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice

ILLINOIS - Singte Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 3/99

Laser Forms Inc. (B0} 448:3855
LFI ZFNMASO14 1100 Pago 9 of 13 Initials: .S d s

Grs

M_S
GS




ucldress if sent by oth!HleN QCE) Ey L]GOIIA Eﬂ] @@ﬁ%’%ﬁ:ﬁgg F e 10 of 18

Applicable Law expressly requites otherwise, The notice address shall be the Property Address uniess
Borruwer has designated a substitate notice address by notice to Lender, Bormower shull promptly notity
Lender of Borrower's change of address, [f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report 4 change of address through that specified procedure, There may be
only one designated notice address under this Security [nstryment at any one time. Any notice to Lender shall
be given by delivering tt or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any gotice in connection with this Security Instrument
shall not be degmed to have been given o Lender until acrually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspanding reqairement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned
by federal law and the Jaw of the jurisdiction in which the Propenty ls tocated. All vights and obligations
contuined in this Security lnstrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract ot it might be silent, but
such silence shall not be copstrued as a prohibiton against agreement by contract. In the event that any
provision oi clruse of this Security [nstrument or the Note conflicts with Applicable Law, such conflict shall
not affect othes provisions of thiy Security Instrument or the Note which can he given effect without the
conflicting provisicn.

As nsed in 1his)Security Instrument: (4) words of the masculine gender shall mean and inchude
corresponding neuter wo:ds or words of the feminine gender; (b) wotds in the siagular shall mean and nclude
the plurat and vice Vers, sud (c) the word "may” gives sole discretion withoat any obligation to take any
action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propetty-or’u Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or hessficial interest in the Propemy, including, but not limited to, those
beneficia) interests transferred in a Lond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wranater of title by Borrower at a future date to a purchaser.

Tf all or any part of the Property or any aterest in the Property ls sold or tansferred (or if Borrower is not
4 natural person and a beneficial interest in Boiiower is sold or transferred) without Lender’s prior written
condent, Lender may require immediate payment Sl of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lencer if such exercise iy prohibited by Applicable Law.

It Lepder exercises this option, Lender shall pive Jnrrower notice of acceleration, The npotice shai
pravide a period of not less than 30 days from the dat( the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Sécviity [nsorument. Tt Borrower fails to pay these
sums pror to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, 1f Boriowei meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five duys before sale of the Property, (b) such other period as Applicable Law might specify for
the tetmination of Borrower's right to reinstate; or (c) entry of & judgment enfieing this Secarity lnscrument.
Those conditions are that Borrower: (a) pays Lender all swas which then would B¢ due under this Security
Tustrument and the Note as if no acceleration had occurred; (b) cures any defauk of amy other covenants of
agreenments; (¢) pays all expenses incurred in enforcing this Security Instrument, including’ but not limited to,
reasonahle attorneys’ fees, property inspection und valuation fees, and other fees incurrerd oo the purpose of
protecting Lender’s interest in the Property and rights under this Security nstrument; and (4) ks such acton
a8 Lender may reasonsbly require to assure that Lender's interest in the Property and rights under diis Security
[ustrument, and Borrower’s obligation to pay the sums secured by this Security Instrament, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowee pay such
reinstatement sums and expenses in one or more of the following torms, as selected hy Lender: (4} cash; (b)
money order; (¢) certified check, hank check, treasurer’s check of cashier’s check, provided any such check is
drawn upon an Institution whose deposits are ingured by a tederal agency, instrumentality or entity; or
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(d) Blectronic Fundsll'rJansfer. qun réinstatement by Borwwer,g: ecurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstae
shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not or a partial interest in the
Note (together with this Security Instrument) can he sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrament, and Applicable Law. There also might be one or more chunges of the
Loan Servicer unrelated to a sale of the Note, [f there is 4 change of the Loan Servicer, Botrower will be
given written notice of the change which will state the name and address of the new Loun Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, [ the Note is sold aad thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations tv Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Parrower tor Lender may commence, join, or be joined to any judicial action (as either an
individual ittizant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or ina-alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instnapeat, vatil such Borrower or Lender has notified the other party (with such notice given in
compliance with #hie requirements of Section 15) of such alleged breach and ufforded the other purty hereto a
reasnnable period after i giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse betire certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrar4. The notice of acceletation and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelerution given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppormairy tr'take corrective action provisions of chis Section 20.

21. Hazardous Substances, Asuvied in this Section 21: (a) "Hazardous Substances” are those substances
defined a8 toxic or hazardous substancis; poltutamts, or wastes by Environment} Law and the following
substances: gasoline, kerosene, other flamauzbic or toxic petroleum products, toxic pesticides and herbicides,
volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Enviroamental
Law" means feleral luws and laws of the jurisdiction where the Property is located that refate to health, safety
or enviconmental protection; (¢) "Environmental Cleanup” includes sny response action, remedial action, ot
removal aetion, as defined in Environmental Law: and/(d) an "Environmental Condition” means a condition
that can canse, contribute to, or utherwise trigger an Bnvirominental Cleanup,

Borrower shall not cause or permit the presence, use, digosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. or cr in the Propenrty. Borrower shall not do,
nor allow snyone else to do, anything affecting the Property (8) thacis in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, dueto tae presence, use, or release of g
Hazardous Substunce, creates a condition that adversely affects the value oe the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of cmall quantities of Hazardous
Suhstances that are generally recognized to be appropriate to normal residential 122 2nd to maintensace of the
Property (including, but sot limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim demand, lawsuit or
other action by any governmental or regulatory agency or private party involving ‘e Property and any
Hazardous Substance or Environmental Law of which Borrower has acral knowledge, (b) 2ay Snvirunmental
Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of rziease of any
Hazardous Substauce, and (c) aoy coudition vaused by the presence, use or release of a Hazaroous Cubstance
which adversely affects the value of the Property. If Borrower leamns, or is notified by any govesmnental or
regulatory autharity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviropmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleamuap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified In the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment In full of all sums secured by this Security Instrument without further

| demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reazonable attorneys' fees and costs of title evidence.

23. Release  Upon payment of all sums secured by this Security Instrument, Lender shall telease this
Security Instrumien’. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Secv:ity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernitted under Applicuble Law.

24, Wajver of Homasteasd, Tn accordance with Illinois law, the Borrower hereby relenses and waives all
rights under and by virtue of the Illinois homestead ¢exemption laws.
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BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: .
- ) (Seal)
G Q SOLOR]O Borrawer
M s (Seal)
BERTHA SOLORIO -Borrawar
a MM (Seal)
MAURICIO SOLOMO <Borrower
Q. GlaRia: SoloP o (Seal)
GLORIA SO.LORIO -Borrowar
~— [Bpace Bulow Tz Lino For Acknowladgment|
STATE OF ILLINOIS, ) foor County ss:
1, M@d % h@@ A » & Notary Public in and for said county and state,
do certify that

GUILLERMO SOLORIO AND BERTHA 537 ORIO, HUSBAND AND WIFE, AND MAURICIO
SOLORIQ AND GL.ORIA SOLORIO, HUSBAND 5ND WIFE

personally known to me to be the same person(s) ‘whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknow’2dged that  he/she/they signed and delivered
the said instrument as hissher/their free and voluntary act, for the vies and purposes therein set forth,

Given under my hand and official seal, this OF Y day of b ’O\ ot Q2000

~

My Commission expires: : \Cy Ly Q‘)) _’O/]
el

« Notary Public

TOFFICIAL SEAL
RACY L. BIRCH
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 12-9-2001
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LOT 367 IN GLENBROOK UNIT NUMBER 5, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINIOS.

P.LLN. 06-13-411-009

(000703019.PFD/000703019/9)
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 60000248

|Spece Above Mhls Line For Recording Data|

ADJUSTABLE RATE RIDER
(LTBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUZTABLE RATE RIDER is made this ~ 25TH  day of AUGUST, 2000 :
aad is incorporitec into and shall be deemed to amend and supplement the Mortysge, Deed of Trust or
Security Deed (the "Security Instrument”) of the sume dite given by the undersigmed (ths "Borrower") to
secure Borrower's Ad’uctable Rate Note (the "Note") to
FIRST NLC FINANCIAL SERVICES, LLC
LIMITED LIABILITY COCMPANY
(the "Lender") of the same date 76 covering the property described in the Secunity Instrument and located at:

24 GREGG COURT
STREAMY.OUD, IL 60107
[Proparty Addrazs|

THE NOTE CONTAINS PROVISIG S ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYWZA'T, THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN Zi!'ANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the'csvonants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree aa foliows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE's

The Note provides for an initin] interest rate of 10,640 % Ins Note provides for changes in the
interast rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay muy change on the first day of SEPTEMBER, 2002 | and on that
duy every 6  month thereafter. Each date on which my interest rate could cusage is called a “Change
Date”.

(B} The Index

Beginning with the first Change Dute, my interest rate will be hused on an Index. The Tndex” is the
average of interbank offered rates for 6 month U.S. dollar-denominuted deposits in the Loadun market
("LIBOR"), s published in The Wall Street Journal. The most recent Index figure available as of the first
husiness day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index".

[f the Index is no longer available, the Note Holder will choose 4 new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amanded)
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(C) Caleulation DL{-}NQF FJ Q g;
Before euch Chung®iath, the'Néte'Holller willedlchlite w [Merest rate by adding
SIX AND 49 /100

percentage point(s) { 6.490 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentuge point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rute until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to ows at the Change Date in full on the Maturity Date at my new
interest rate in substantially equul payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be preater than 13 .640 % or
less than  10.640 %. Thereafier, my intersst rate will never be increased or decreased on any singls
Changs Date hy more then ONE
percentage points ( 1,000 %) from the rate of interest I have heen paying for the preceding 6
months. My interest rate will never be greater thun 17 .640 % orlesathun 10.640 .

{E) Effecdva Date of Changes

My aew intzz2at rate will become effective un each Change Date. [ will pay the amount of my new
monthly paymen: buginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment cranjies again.

(F) Notice of Chaoges

The Note Holder wili Zcliver or mail to me & notice of any changes in my interest rats and the amount of
my monthly payment hefors tte effective date of any change. The notice will include information required by
law to be given me and alsothe title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B. TRANSFER OF THE PROFEF Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Iratrument is amended to read as follows:

Transter of the Property or u Beneficinl Interest in Borrower, [f all or eny part of the Property or any
interest in it is sold or transferred (or if a Lepificial interest in Borrower is =old or transferred and Borrower is
not s natura) person) without Lender's priog wiitten consent, Lender may, at its option, require immediate
puyment in full of uil sums secured by this Seciiiy Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law us o7 e date of this Security Instrument. Lender also shall
not exercise this option if: (1) Borrower causes to b submitted to Lender information required by Lender to
evaluate the intended transteree us if 4 new loan were being made to the transferee; and (h) Lender reasonably
determinss that Lender's security will not be impaired by ' !oan assumption and that the risk of & breach of
any covenant or agreement in this Security Instrument is acceptabiz 1o Lender,

To the extent permitted by applicable law, Lender may chasgs a reasonable fae as o condition to Lender’s
consent to the loan assumption. Lender mry also require the trans7zree 10 sign an sssumption agreement that
is acceptahle to Lender and that obligates the trunsfores to keep il the promises and agreements made in the
Note and in this Security [nstrument, Borrower will continue to be obligated under the Note und this Secority
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lende: shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 days from the ate he notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument.’ f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke uny remedies permiticd by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants coptained in this

Adjustable Rate Rider,
- (Seal) =£ 5 :@é&. &gﬁ 2 (Seat)

GUILLERMO SOLORIO -Borowsr  BERTHA SOLORIO -Borrower

(Seal) 6:76)')@' o S / Q l{?:f) (Seal)
MA UR!CIO SOLORIO -Borrowor GLOR].A SOLORIO Horrowar

ADJUSTABLE RATE RIDER - LIBOR 8§ MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 ({Amended)

Laswr Postns Ins. (BDO) #48-3558
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This Rider to Mortgage, Deed of Trust, Security Deed or similar security instrument (hereinafter referred 10 as
"Mortgage") is made on this 25TH day of AUGUST 2000, and is hereby incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the undersigned GUILLERMO SOLORIQ, |
BERTHA SOLORIO, MAURICIO SOLORIO, GLORIA SOLORIO, , ,, to secure Borrowers note to FIRST NLC
FINANCIAL SERVICES, LLC ("Lender") of the same date and covering the property described in the Mortguge
as follows: .

SEE ATTACHED SCHEDULE "A"

In addition to the covenants and agreements made in the above described Mortgage and Nate, the Borrower and
Lender further covenant and agree as follows:

1. In the event of any default under the said Morignge and/or Note, interest shall be payable on the whole of the
ontstanding princips. be.ance from the date of such defuult and for the subsequent duration of such default at the
highest. rate of intercst pertaitied by law including the limitations of the Home Qwnership and Equity Pratection
Act of 19%4.

2. If any other lien, encumbrance o7 mortgage upon the subject property, whether superior or junior to the lien of
this Mortgage, is delinquent or in decralt, this Morigage and the Note secured hereby shall be in defanlt and the
holder of this Mortgage and Note shall k< extitled 10 enforce alt remedies provided in this said Mortgage and/or
Note as well as all other teanedies provided by law.

3. The undersigned docs hereby agree to pay all pud singular the principal and interest and all other sums of
money payable under the said Mortgage and Noi: promptly on the due date of each installment, it being
understaod and agreed that if said payment is more thin 12 days late, there shall be a late charge of five percent §
% of the overduc payment of principal and interest. The J.cnder shall be required to give notice to the Borrower
prior to acceleration and foreclosure of the subject propeny, 2ad the Borrower shall have no right to reinstate or
otherwise bring current the Mortgage and Nol¢ after 4 period of 35 Cays has clasped from Lime ol acceleration,

4. If there is any conflict between the provisions in this Rider 1o ‘M2rtgage and those contained in the above
described Mortgage and Note, the provisions of this Rider to Mortgage sbail supercede and control the conflicting
provisions of the said Mortgage and Note.

IN WITNESS WHEREOF, the Borrower has excculed this Rider to Morigage aud Yias acoepted and agreed to be

bou%menams contained hereinabove.
GUILLERMO SOLOR!w

/
WITNESS

__fatt s

WITNESS BERTHA SOLORIO
WITNESS MAURICIO SOLORIO

L F o OX'1
WITNESS GLORIA SOLORIO

i, squity 60000248 SOLORIO
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For i valuable consideration, receipt of which is hereby acknowledged, the undersigned (hercin referred to as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Morigage or similiar Security Instnoment attached heteto and intended
to he dated of cven diate herewith (‘herein referred to as "the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its succassors or assigns ( herein
referred to as "Lender") and covering the Property hereinafter identified and being more panticularly described in the antached
Secunity lnstrument (hereinafter referred to as "the Froperty").

LOAN NO. 61000248

|, Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
esublishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and 1o grant io Borrowers the
homcowner loan secured by the attached Security Tnstrument. Therefore, Borrower docs hereby warrant and represent that
Borrower now occupies the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such oceapar.cy nat later than; (s) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have bacome ready fr becupancy as a hebitable dwelling, whichever is later,

2. Borrower agrees that the wieonty and representation sct forth in Paragraph 1 hereinabove constitutes an additional
caverand. of the attached Security Instaument and that the Borrower's failure shall canstitute a breach of covenant under the
attuched Security Instrument that shali eatitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenant provided in the attached z2latity instrument.

DATED: AUGUST 25, 2000 % : Z 3 = é '
UILLERMO SOLORIO i

MM@%L i

BERTHA SOLORIO
PROPERTY ADDRESS: MAURICIO SOLORIO
244 GREGG COURT . i |
STREAMWOOD, IL 60107 GlolRi a- ol
LGRIA SOLORIO
STATE OF ILLINOIS )
} s6;
county oF  (\ o }

1, ”WQU\ ) % LT ﬁ/\ , 4 Notary Public in and for said county and state, do herehv.cevdify that |

BERTHA SOLORIO, GLORIA SOLORIO,
personally known to me to be the same person(s) whose nume(s) (is) (are) subscribed to the foregoing instrumens,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed and delivered the said instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth.

Given under my hand and official seal, this 25TH day of AUGUST , 2000,

My Commission expires: 12 GO mMOLL% @)M ¢ ,ﬁ\
Notary Public 0

IL ilownoc 80000248 SOLORKD

OFFICIAL SEAL

CY L. BIRCH
F ILLINOIS
NOTARY PUBLIC, STATE O
MY COMMISSION EXPIRES 12.9-2001




