[

— . 20TTLY
| UNOFFICTAL CORuYs w0 pue s ot 4
C 2000-11-13 OP:=21:42
RECORDATION REQUESTED BY: ‘ Cock County Recorder 27,50

" Westbank

i ' A

0088
WHEN RECORDED MAIL TO; N
Westbank
2225 S. Wolf Road "%,
Hillside, IL 60162  «royrrma
SEND TAX NOTICES
Viector C. Smith
Susan C. Srath
8541 S. Major | |
Burbank, IL 60439 Ty
P £y FOR RECORDER’S USE ONLY
O'Gonnor Title
This Mortgage prepared by: : :
Westbaiik, Loan Department Services, Inc.
2225 S Wlf Road 1Dy
Hillside, IL v16? # 5’5 [ar
MORTGAGE

MAXIMUM LIEN. At no time shall.the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mur*gege, exceed the note amount of $76,488.00.

THIS MORTGAGE dated November 9, 2000, is made and execuied between Victor C. Smith and Susan C.
Smith, his wife, Joint Tenants (referred to below as "Grantor") axd \Vestbank, whose address is 2225 S.
Wolf Road, Hillside, IL 60162 (referred to below as "Lender").

GRANT OF MORTGAGE. Fer vaiuable consideration, Grantor mortgages, war ants, and conveys to Lender all of
Grantor's right, title, and interest in and to the foliowing described real propertv, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (including stcck 'n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuging without limitation all
minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Coot- County, State of
lllinois:

Lots 17 and 18 in Block 1 in Highlands Subdivision of the West 3/4 of the Southeast quarter of Section
32, Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

The Real Property or ils address is commonly known as 8541 S. Major, Burbank, IL 60459. The Real
Property tax identification number is 19-32-411-044,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opticn, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
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(Continued) Page 3

reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender’'s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

GOVERNING LAW, This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the Siate of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

CHOICE OF VENUE. i there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, S*di of lliinois.

WAIVE JURY. All parties to this Morigage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by ary party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staic o1 lllinois as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Mortgage:

BORROWER. The word "Borrower” means VizisC. Smith and Susan C. Smith, and all other persons and entities
signing the Note.

EVENT OF DEFAULT. The words "Event of Default” miear, any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

~—— ~~GRANTOR. "The word "Grantor"” means Victor C."Smith and Gusan C. Smith.
GUARANTY. The word "Guaranty" means the guaranty from guarartor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of tha/Note.

INDEBTEDNESS. The word "Indebtedness" means all principal, intereat, anid other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewdis of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any a:nounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations under o
this Mortgage, together with interest on such amounts as provided in this Mortgage. t

LENDER. The word "Lender" means Westbank, its successors and assigns. The woids.’ cuccessors or assigns”
mean any person or company that acquires any interest in the Note.

MORTGAGE. The word "Mortgage" means this Mortgage between Grantor and Lender.

PERSONAL PROPERTY. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

PROPERTY. The word "Property” means collectively the Real Property and the Personal Property.

REAL PROPERTY. The words "Real Property" mean the real property, interests and rights, as further described in
this Morigage.
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