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DEFINITIONS

Words used in multiple sections of tais document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rd)<3 regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whirliis dated  NOVEMBER 01, 2000 ,
together with all Riders to this document.
(B) "Borrower" is

MARY DELEMORE MALAVA

!

- Borrower is the mortgagor under thie Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporsicn that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the rioitgagee .
under this Security Instrument, MERS is organized and existing under the laws of Delaware, asid s an

address and telephone of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. - J
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(D) "Lender” is Finance America, LLC

Lender is a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 01, 2000
The Note states that Borrower owes Lender

NINETY-FOUR THOUSAND FIVE HUNDRED AND NO/1Q0 Dollars

(US. § 94,500.00 ) plus interest. Borrower haq promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ECEMBER 01, 2030,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Lopn" means the debt evidenced by the Note, plus integest, any prepayment charges and late charges
due urdcr tie Note, and all sums due undor this Security Instrument, plus interest.

(H) "Riders* means all Riders to this Security Instrument that are executed by Borrowet. The following
Riders are t¢ be executed by Borrower [check box as applicable):

]
(X3 Adjustabic Btz Rider ] Condominium Rider E Second Home Rider
ider
kx

] Balloon Ridex Planned Unit Development R 1-4 Family Rider
[ VA Rider Biweekly Payment Rider Other(s) [specify] Legal Description

00

() "Applicable Law" means all rsatrolling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) a8 well as all applicable final,
non-appealable judicial opinions.
(M "Community Association Dues, Fees, arJ Assessments'| means all dues, fees, assessmenta, and other
charges that are imposed on Borrower or ‘we Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any tracefer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ini‘i>ted through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, inatrurs. or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiwed ‘o point-of-sale transfers, automated teller
machfim transactions, tramsfers initiated by telephone, wirc t.amsfers, and automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3

{M) "Miscellaneous Proceeds” means any compensation, seftlement, aw=o’ of damages, or proceeds paid
by any third party (other than insurance procecds paid under|the coverages dcecribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking s{ 2Xl or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations oJ, o omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, nr default on,
the Loan,

(O) "Perlodic Payment" means the regularly scheduled amoynt due for (i) principal and inteiee? nnder the
Note, plug (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures |Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject mattef. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.
Inttigla: ii ’i %
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, [Bomower does hereby mortgage, grant and
convey 1 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction)

of COOK [Name of Recotding Jurisdiction):

«FZAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  25-01-122-069 which currently has the address of
8954 8 CONSTANCE [Streer)
CHICAGO [City], Illinois 60617 (Zip Code]

(‘Property Address”): 8954 S CONSTANCE, CHifAGO. IL 60617

TOGETHER WITH all the improvements now or hereufter erected on the property, and ali
easements, appurtenances, and fixwres now or hercafter al purt of tic property. All replacements and
additions shall also be covered by this Security Instrument. All of the frregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees.ipz: MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if neceesary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) ha: the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sel'-the Property; and to
Ekc any action required of Lender including, bwt not limifed to, releasing and ‘~znceling this Security

strument.

BORROWER COVENANTS that Borrower is lawfully| seised of the estate hereby conviyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbeies!, rxcept for
encumbrances of record. Borrower warrants and will defend| generally the title to the Propert; sguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform (covenants for national use and non-uziform
covenants With limited variations by jurisdiction to constitute a uniform security instrumeat covering real

Toperty.
P SKHFORM COVENANTS. Borrower and Lender coverant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, [Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest jon, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Barrower shall alsa §ay funde for Bscrow ltems

knitigl
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendsr myy require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cagh; (b) money order: (c) c&:fi}’ed check, bank check, treasurer's check or
cashier’s check, provided any such check i drawn upon an institution whose deposita are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectien 15.
Lender may retim any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or ipartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest ~n unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Lan carrent. If Borrower does not do so within a reasonable period of time, Lender ehall either apply
such funds or return them 1o Borrower. If not applied earlies, such funds will be applied to the outstanding
principal bolancs under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now r.in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument,

2, Application of Tayments or Proceeds. Except as othetwise described in this Section 2, ajl
paymeats accepted and appled bv-Lender shall be applied n the following order of priority: (a) interest
due under the Note; (b} princiyal dre under the Note; (¢) amounts duc under Section 3. Such paymeats
shail be applied 1o each Periodic I'ayment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, srcond to any other anroums due under this Security Instrument, and
ther to reduce the principal balance of the Noe !

If Lender receives a payment from B ower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay:nenttay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment ie o:tsta:tling, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Paytazats if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the ;8 ient is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any Em charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described i~ <ne Note,

Any application of payments, insurance proceeds, or Miscellan ous Proceeds to principal due under

the Note shall not extend or postpone the due date, or changg the amousi, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the diy Poriodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide fz+ pavment of amounts due
for: (a) taxes and assessments and other items which can atfain priority over this Sccurity Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on tic Prepetty, if any; (¢)
premiums for any and all insurance required by Lender under Section S; and (d) Mortnage Insurance

premiums, if any, or any sums payable by Borrower to
Insurance premiums in accordance with the provisions of
Items." At origination or at any time during the term of

Lender in lieu of the paymer: ol Mortgage
Section 10, Thesc items are calls?"Bscrow
¢ Loan, Lender may require that Corinnnity

Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall prompely furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the
Borrower’s obligation to pay the Funds for any or all

nds for Escrow Items unless Lender waives
crow ltems. Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is ueed in Section 9. If Borrower is obligated to pay Escrow Items directly, purguant to a waiver, and
Borrower fails to pay the amouat due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated ynder Section 9 to repay to Lender any such
amouat, Lender may revoke the waiver as to any or all Es¢row Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower ahall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3, !

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply
the Funds at the time specified under RESPA, and (b} not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of| Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems| or otherwise in accordance with Applicable
Law, ‘ |

The Piads shall be held in an institution whose geposits are insured by a federal agency,
instrumental ¢y. ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Heine Loan Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RLSPA. Lender shall not charge Borrower for holding and applying the Funds, anqually
analyzing the escrow acrovnt, or verifying the Escrow Items| unless Lender pays Borrower interest on the
Funds and Applicable 12" permits Lender to make such a chiarge, Unless an agreement is made in writing
or Appliceble Law requires irierst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal. give to Borrower, iwithout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held it escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v/t RBSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrwei as mguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in agcordance with RESPA, but in no more than
twelve monthly payments, If there is a deficiency of Purus held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and 2omrower shall pay to Lender the amount
nocessary to make up the deficiency in sccordance with RESPA, but in no more than twelve monthly
payments. !

Upon payment in full of all sums secured by this Security Instru nen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aFessmcnts, chargez. fines, and impositions

attriburable to the Property which can atrain priority over ths Security Instrume::*, leasehold payments of
ground rents on the Property, if any, and Community Associ ition Dues, Fees, ana Aswsements, if any. To
the extent that these items are Escrow Iterns, Borrower shall gay them in the manner piovifz2 in Section 3.

Borrower shall promptly discharge any lien which hasipriority over this Security ‘nstriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrér “ceeptable
to Lender, but only s0 long as Borrower is performing such agreement; (b) contests the lien in grad faith
by, or defends against enforcerent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedingsare pending, but only untll such procesdings
are concluded; or (c) securcs from the holder of the lien an aprecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, bend#r may give Borrower a notice identifying the

i

1

i
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lien. Within 10 days of the date on which that notice is given,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time cha.{
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ge for a real estate tax verification and/or

Borrower shall satisfy the lien of take one or

reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shalt keep the improtements now existing or hereafter erected op
the Property ingured against loss by fire, hazards included fithin the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and oods, for which Lender requires insurance.
Thie insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall ot be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ejther: (3) a one-time charge for flood zone
determination, certification and tracking services; or (b) a qne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonahly jmight affect such determination or certification.] Borrower shall also be responsible for the
payment of aay fees imposed by the Federal Emergency Management Agency in connection with the
review of any fliod zone determination resulting from an objection by Borrower,

If Borrow:¢ f.ilg to maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lend(r'c eption and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amoup. ¢f coverage. Therefore, such cov age shall cover Lender, but might or might
not protect Borrower, Bar.gwet's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might srovid= preater or lesser covegage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained might significanily exceed the cost of
insurance that Borrower could have ( btaired. Any amounts }‘mbumd by Lender under this Section § shall

become addlitional debt of Borrower secvied by this Security [Instrument, These amounts shall bear intesest
at the Note rate from the date of disbursem:nt'ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, |

All insurance policies required by Lender and cencwals) of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a sernrazd Imortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shiaki aave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly giey *u Lender all receipts of paid preruiums and
renewal notices. If Borrower obtains any form of insurance cevezase, ot otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy ghall zCiude a standard montgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticd to the insuiarie carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender an¢ Borrower otherwise agree
in writing, any insurance proceeds, whether or not the under ying insurance was r{guirad by Lender, shall
be applied to restoration or repair of the Property, if the Testoration or repair is econowcally feasible and
Lender’s security is not lessened. During such repair and resforation period, Lender ehall bave, the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prope::v 4 <isure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vudsrtaken
promptly. Lender may disburse proceeds for the sepairs and restoration in a single payment or in 4 saries
of progress payments as the work is completed. Unless an agteement i made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any
interest or earnings on such proceeds. Fees for public a{ljusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds angt shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lendkr's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Securi]ty Instrument, whether or not then due, with

|
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the excess, if any, paid to Borrower, Such insurance proceed$ shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, | negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days 0 a notice from Lender that the
insurance carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigna fo Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right tq any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property. as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise ugrees in writing, which consent shall not be \i‘ueasonahly withheld, or unless extenvating
circumstane. £ x'st which are beyond Borrower’s control, !

7. Presezvat.on, Maintenance and Protection of thef Property; Inspections. Borrower shall not
destroy, damage or-impair the Property, allow the Proparty to deteriorate or commit waste on the
Propenty. Whether o rot/Borrower is residing in the Property, Bortower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in'connection with damage Eto, or the taking of, the Property, Borrower
shall be responsible for repairing or reitoring the Property cnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and storation in a single payment or in a series of
progress payments as the work is completed. /1" the insurance or condemuation proceeds are not sufficient
to repair or restore the Property, Borrower is not Jelicved of Borrower's obligation for the completion of
such repair or restoration. |

Lender or its agent may make reasonable entricevpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the wiprGvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insp:¢rion specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall b¢ in Zciault if, during the Loan application
process, Borrower or any persons or entities acting at the directica o1 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or iia:mrate wifemation or staternents to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represemati?ns concerning Bori»wer’s occupancy of the
Property as Bortower's principal residence. i

9. Protection of Lender’s Interest in the Property and Rights Under this Secority Tnstrument. If
(a) Borrower fails to perform the covenants and agreements cpntained in this Security Initrurent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/c: righie under
this Security Instrument (such as a proceeding in bankrupicy| probate, for condemnation or foreeicure, for
enforcement of a lien which may attain prierity over thid Sccurity Instrument or to enforce Juvy or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender’s interest jn the Property and rights under this Security
Instrument, including protecting and/or assessing the vajue df the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Inklnlo.%
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attorneys’ fees to protect its interest in the Property and/or tights under thie Security Instrument, including
it secured position in a bankruptey procoeding. Securing [the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or d_angerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Sectipn 9, Lender does not have to do s and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ?

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument, These amounts shall Bear interest at the Note rate from tho date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment, i

If this Security Instrument is on a leasehold, Bomwilr shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leakehold and the fee title shall not merge unless
Lender agrees to the merger in writing, ‘

12, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower «liall pay the premiums required to maintain the Mortgage Insurance in effcct. If, for any reason,
the Morgae Vasurance coverage required by Lender ceasesito be available from the mortgage insurer thar
previously prvidod such insurance and Borrower was req[iired 10 make separately designated payments
toward the premuizs.for Mortgage Insurance, Borrower, shall pay the premiums required to obtain
coverage substantialiy <qvivalent to the Mortgage Insurande previously in effect, at a cost substantially
cquivalent to the cost t:-Borrower of the Mortgage Insurance previously in effect, from an altamnate
mortgage insurer selected by J.ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirae to nay to Lender the amdunt of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact t'iat ;h% Loan is ulhmatcly paid in full, and Lender shall not be
required to pay Borrower any interest or carririgs on such lbss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 14e atount and for the period that Lender requires)
provided by an insurer selected by Lender again veromes available, is obtained, and Lender requires
separately designated payments toward the pretiums for Vortgage Insurance, If Lender requirod Morntgage
Insurance as a condition of making the Loan and Borrowd was required to make separately designated
paymeats toward the premiums for Mortgage Insurance, Bearower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a|nom-<iGndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writan agreement between Borrower and
Lender providing for such termination or until termination ik required by Arplicable Law. Nothing in thia
Section 10 affects Borrower’s obligation to pay interest at thé rate provided in hz Note,

11. Assignment of Miscellaneous Proceeds; Forfefture. All Miscellansus Proceeds are hereby
assigned to and shall be paid to Lender. 1

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorszicn or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is an: lessened.
During such repair and restoration period, Lender shall havg the right to botd such Miscellansors Froceeds
until Lender has had an opportunity ¢o inspect such Propetty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be!undertaken promptly. Lender may pay (vt the
repairs and restoration in a single disbursement or in ajserles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to ppy Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not echnomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied toithe sums secured by this Security Instrument,

By 7 4
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanzous Proceeds shall be
applied in the order provided for in Sectwn 2.

In the event of a total taking, destruction, or loss xﬁ value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or l0ss in value is equal to or
greater than the amount of the sums secured by this Security Instrument Hnmedlatcly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ri thy Property immediately before the partial taking, 'destruction, or loss in value is less than the
amount of iie sums secured immediately before the partial taking, destruction, or logs in value, unless
Borrower ard Tender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secority Instrument whether or not the sums ate then due,

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as aefficd in the mext sentence) offers to make an award to settle a claim for damages,
Borrower fails to respenc (0 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the MisceDanaous Proceeds either to réstoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Procueds or the party agsinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any actios ~r proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiturs uf the Property or other material impairment of Lender’s
interest in the Property or rights under this Securi’y Iustrument. Borrower can cure such a default and, if

- acceleration has occurred, reinstate as provided in S2ction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precindes forfeiture of the Property or other material
impairment of Lender's interest in the Propenty or tights arcz this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the imyaionent of Lender’s interest in the Property
are hereby assigned and shall be paid o Lender.

All Miacellaneous Proceeds that ere not applied to rqswrauon or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ing*nment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relesse the Hability of Rorrower
or any Successors in Interest of Borrower. Lender shall not be required to commena. prn"ﬂedmgs against
any Successor in Interest of Bofrower or to refuse to extend time for payment or ‘othe wise modify
amortization of the sums secured by this Security Instrument by reason of any demand made %y sl original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising ;- zight or
remedy mcludmg, without limitation, Lender’s acceptance ‘of payments from third persons, eatitien or
Successors in Interest of Borrower or in amounts less than Lhc amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succmsors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shail be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the. Note (a "co-signer): (a) is co-signing this

Ininlate: ’i %
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of thi§ Security Instrument or the Note without the
co-gigner’s consent. :

Subject to the provigions of Section 18, any Succtssor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Injtrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower febs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attomeyé' fees, property inspection and valuation fees.
In regard io any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Bor:ower shall not be construed as 3 prohibition on the charging of such fes. Lender may not charge
fees that ar* evpressly prohibited by this Security Instrument or by Applicable Law,

If the L~an iz subject to a law which sets maximum loah charges, and that law is finally interpreted so
that the interest ¢t uther loan charges collected of to be collected in connection with the Loan exceed the
permitted limits, then: (7) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted [imit; and (b} any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Torcrsr, Lender may choose to make this refund by reducing the principal
owed under the Note or by iakinz.a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a pirtial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for urder the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constirut: a ‘wriver of any right of action Borrower might have ariging out
of such overcharge. .

15, Natlces, All notices given by Borrowe: or Lender in connection with this Securiry Instrument
must be in writing, Any notice to Borrower in conasrtion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cias mail or whep actvally delivered to Borrower's
notice address if sent by other means. Notice to any one TGrirower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The riotice addross shall be the Property Address
unless Borrower has designated a substirute notice address by nsiice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender pecifies 3 prccedure for reporting Borrower's
change of address, then Borrower shall only report a change of address (=ough that specified procedure,
There may be only on¢ designated notice address under this Securlty Tnerip:acnt ar any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clars il to Lender's address
stated herein unless Lender has designated another addiess by notice to Boriower, Any notice in
connection with this Security Instrument shall not be deeméd to have been given to Lesder until actually
received by Lender. If any notice required by this Securify Instrument is also required urdes Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undes ¥iix Security
[nstrument. |‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument irall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subiject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly ot implicltly allow the parties to agree by contract or it
might be silent, but such silenice shall not be construed as 4 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

. Inlllais:; % %
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Law, such conflict shall not affect other provisions of this Srcurity Inatrument or the Note which can be
given effect without the conflicting provision. ,

As used in this Security Instrument: (a) words of thi masculine gender shall mean and include
corresponding neuter words or words of the feminine gcndjr; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action. ’

17. Borrower’s Copy. Borrower shall be given one copJ( of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interdst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, cpntract for deed, installment sales contract or
escrow agteement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Broperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written ronsent, Lender may require immediate payment in full of all sums secured by this Security
Instruiacnt, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabls T aw. 5

If Lends: ~zercises this option, Lender shall give BorriLwer notice of acceleration. The notice shall
provide a period o not less than 30 days from the date the fotice ie given in accordance with Section 15
within which Bortswsi-must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the 2xviration of this period, Lender may invoke any remedies permitted by this
Security Instrument wiiliout further notice ot demand on Borrpwer.

19. Borrower’s Right t. Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right ¢o hrvc enforcement of this %ecurity Instrument discontinued at any time
prior to the earliest of: (a) five devs before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might s(’:ccify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment eroicing this Security Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which the would be due under this Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any ¢efau't of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumer:, inclubiing, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and other iec4 in:currcd for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instivzaent; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured Ly this Security Instrument, shall conrinue

unchanged unless 25 otherwise provided under Applicable Law. Leader may require that Borrower pay

such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) -

cash: (b) money order; (c) certified check, bank check, treaspirer’s check wr crzhisr's check, provided any
such check is drawn upon an institution whose deposits are insured by a feders! szency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemedt by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if Fo acceleration had occurrd. However, this

right 1o reinstate shall not apply in the case of acceleration unger Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a purti iaterest in
the Note (together with this Security Instrument) can be sold one or more times without prio: notice 0
Borrower. A sale might result in a change in the entity dmown as the "Loan Servicer") thui/ vo'lects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete also might be
ons or more changes of the Loan Servicer unrelated to a sald of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changé which will state the name and address of the
new Loan Servicer, the address to which payments should [be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing; If the Note is sold and theresfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided byjthe Note purchases.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has bgeac.hed any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the glving of such notice to take corrective action. If
Applicable Law provides a time period which must elapseibefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to
Borruwar pursuant to Section 18 shall be deemed to satis it.he notice and opportunity to take corrective
action provizions of this Section 20.

21. KHazuclous Substances. As used in this Secuoh 21: (a) "Hazardous Substances” are those
substances defiurd &5 toxic or hazardous substances, poliutdlnts, or wastes by Environmental Law and the
following substances; fasoline, kerosene, other flammable ior toxic petroleum products, toxic pesticides
and herbicides, volatiie sclvents, materials containing asbestlos or formaldehyde, and radioactive materials;
(b) "Environmental Law" moavs federal laws and laws of the jurisdiction where tho Property is located that
relate to health, safety or enviionmental protection; (c) "Enviromnental Cleanup" includes any response
action, remedial action, or removd ac.ion, as defined in Edvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comributa to, or otherwise trigger an Environmental
Cleanup. .

Borrower shall not cause or permit the yresence, use, Hisposal storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Subuances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the rropert (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢)which, due to the presence, uze, or release of a
Hazasdous Substance, creates a condition that adversely arfzts-the value of the Property. The preceding
two sentences shall not apply to the presence, use, of st?;ap: on the Property of small quantities of
Hazardous Substances that are generally recognized to be pppropriaie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency of private party inv-vipg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua’ knowledge, (b) any
Environmental Condition, including but not limited to, any Jplllmg. leaking, discharge. clease or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or-release of a
Hazardous Substance which adversely affects the value of tﬁe Property, If Borrower learus.-or is notified
by any governmental of regulatory authority, or any pnvate party, that apy removal or other ceruediation
of any Hazardous Substance affecting the Property is necessq:y Borrower shall promptly take all ieczssary
remedia) actions in accordance with Environmental Law, Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup.

|
i
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NON-UNIFORM COVENANTS. Borrower and Lender?ft:rther covenant and agree as follows:

|

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior (o
acceleration under Section 18 unless Applicable Law provi'des otherwise). The notice shall specify: (2)
the defaalt; (b) the actlon required to cure the default; (c)'a date, not less than 30 days from the date
the notlce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before tHe date specified in the notice, Lender at its
option may require immediate payment in full of all gums secured by this Security Instrument
without further demand and may foreclose this Security instrument by judicial proceeding, Lender
shall Ze evtitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22,
including, bt not limited to, reasonable attorneys* fees and costs of title evidence.

23, Relexe<. Upon payment of all sums secured by thm:Secunly Instrument, Lender shall release this
Security Instrumesnt. Sorrower shall pay any recordation cQsls Lender may charge Borrower a fee for
releasing this Security intrument, but only if the fee is paidito a third party for services rendered and the
charging of the fee is peimitted under Applicable Law.

I

24, Waiver of Homestead. In zocordance with Illinois law the Borrower hereby releases and waives

a] rights under and by virtue of the Illinois homestead exempnon laws.

I
1
]
!
|
|
i
1
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower n?d recorded with it.

Witnesses: }
N
MARY DELEMORE MALAVA Bosrower
(Seal)
-Borrower
|
(Seal) (Seal)
-Botrawer -Bormower
(Seal) (Seal)
-Borrower -Borrower
i
o)
-Borrower ‘ -Borrower ';Q
-
<
e
\Elo«
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STATE OF ors, /< County ss:
I, 4&( V20 t , a Notary Public in and for said county and

state do he oemfythat/é/&l/y pgéll]@lfe%/dy&\

E
personally known to me to be the same person(s) whose napne(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/ber/their free and voluntary act, for r.he uses d purposes therein set forth,

Given under my hand and official seal, this day of oLt é V/‘[/ /'{m@

ﬂ/

My Comwission Bxpires: g7/ 207 £ /

N

TS SEAL”
CESARGOF ARZO JR.
Notary Putlm #am of Minals

004 §
§ oo T e ok
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Finance America, LLC [
P.0. Box 16637 :
Irvine, Ca 92623-6637 !

MIN 100052300352652480

ADJUSTABLE RATE RIDER

(LYBOR Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this lst day of NOVEMBER , 2000 ,and
is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust of Deed 10

Secure Debt (the “Security Instrument”) of the same date g;ven by the undersigned (the "Borrower") to
gecure Botrower’'s Note 1o ,
Fingace America, LLC i

(the "Lender”) of the same date and covering the property descnbed in the Security Instrument and located
at: i
!
954 § CONSTANCE, CHICAGQ, IL 60617
{Propenty Addness]l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER':) INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to “he coyensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant zad-apree as follows:

|
A, INTEREST RATE AND MONTHLY PAYMENT CH4/2/GES
The Note provides for an initial interest rate of 11. 14
changes in the interest rate and the monthly payments, as follpws

%. The Note provides for

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day gf DECEMBEK 1, 2002 , and on that

day every sixth month thereafter. Each date on which my ifterest rate could caangs is called a "Change

Date." ,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - 8ingla Family - Freddie Mac Uniform Instrume:t
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|

(B) The Index |

Beginning with the first Change Date, my interest rate {v111 be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. doliag-denominated deposits in the London market
("LIBOR"), as published in The Wail Street Journal. The mdst recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index." '

J
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabls information. The Note Holder will give me notics of this choice.

(C) Calegation of Changes 'I

Before <¢ach Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 50/120 perccntgie points { 6.500 %) to the
Current Index. The Neie Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Seduon 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then de.ermine the amount of the monthly payment that would be sufficient to
repay the unpaid prmcxpal that I am expec.ed to owe at the Ghange Date in full on the maturity date at my
new interest rate in substantially equal paym.p%. The result: of this caleulation will be the new amount of
my monthly payment. ‘

1

(D) Limits on Interest Rate Changes f
The interest rate I am required to pay at e fivst Change Date will not be greater than
14,125 % ofr less than 11,125 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more tHan ore percentage point (1%) from the rate of
interest I have been paying for the preceding six months., My interest rate will never be greater than

17.125 %. i
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will iy the amount of my new
monthly payment begioning on the first monthly payment dhte after the Change Da‘e until the amount of

my monthly payment changes again. !

i Initials%g /
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(B Notice of Changes

The Note Holder will deliver or mail to me a notice of ahy changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice. :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Lransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Properiy o:-sny Interest in the Property is sold or transferred (or if a Borrower is not a natural
person and-»-veneficial interest in Borrower is sold ‘or transferred) without Lender’s prior
written conseat, Lander may, at its option, require immediate payment in full of all sums
secured by this Secrrify Instrument. However, this option shall not be exercised by Lender if
exercise is prohiiiied bv. Applicable Law. Lender algo shall not exercise this option if: (a)
Borrower causes to be aovaited to Lender information required by Lender to evaluate the
intended transferee as if 'a now loan were being mide to the transferee; and (b) Lender
reasonably determines that Leader's security will not be impaired by the loan assumption and
that the risk of a breach of any coverunt or agreement in this Security Instrument is acceptable 1o
Lender. '

To the extent permitted by Applicable Lav/, Lender may charge a reasonable fee as a
condition 10 Lender’s consent to the loan assumpiton. Lender may also require the transferee to
sign an assumption agreement that is acceptable 0 Lender and that obligates the transferes to
keep all the promises and agreements made in the Nete and in this Security Instrument.
Borrower will continue to be obligated under the Note ard this Security Instrument unless
Lender releases Botrower in writing. '

1

If Lender exercises the option to require immediate payment i=-full, Lender shall give

Borrower notice of acceleration, The notice shall provide 2 petiod of ot 'ése than 30 days from ‘2
the date the notice is given in accordance with Section 15 within which Burrower must pay all b
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the ol
expiration of this period, Lender may invoke any remedies pormitted by this Securit; Lustrument E
without further notice or demand on Borrower. -

&

lnitialsz/'_%
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‘BY SIGNING BELOW, Borrower accepts and agrccs;to the terms and covenants costained in this
Adjustable Rate Rider. W
%/ %{ f (Seal)
MARY' D ORE MALAVA Botrower ' -Borrower
Wi {Seal) (Seal)
-Borrower ' -Borrower
- (Seal) (Seal)
~Borrower : -Borrower
(Seal; S (Seal)
-Borrower -Borrower
S
e
T
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LOT 22 AND THE NORTH 1/2 OF LOT 23 IN BLOCK 3 IN
GEORGE & WARNER'S ADDITION TO HYDE PARK IN THE
. NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

63706500




