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BANK=O0NE.
MORTGAGE
THIS MORTGAGE IS MADE THIS SEUTEMBER 18, 2000, betweon GREGORY D STAECK, UNMARRIED and
COLLEEN M KEOGH, UNMARRIED, whos: aiidress is 1802 W DIVERGEY A, CHICAGO, IL 60B14 {referred

to below as “Grantor”); end Bank One, WA, 'vhose address is Home Loan Services, P.O. Box 710097,
Columbus, OH 43271-0007 (refarred to below s "Lender").

GRANT OF MORTQAGE. For valusble consideratior, Grantor mortgages, warrants, and conveys to Lender ail of
Grantor's right, title, and intereat in and to the following describad real property, together with all exisung or
subsequently erected or affixed buildings, all tenant securily Zeposits, vtility deposits and all proceeds (including
without limitation premium refunds) of each pollcy of Iieurance relating to any of the Improvements, the
Persenal Property or the Real Property; all rents, issues, profis) revenues, royalties or other benefits of the
improvements, the Personal Property or the Real Proparty; all c2saments, rights of way, and sppurtenances; sl
water, water rights, wetercourses and diteh rights {including stock ir utiltiss with ditch or irnigation rignts); and
8ll other rights, rovyalties, and profits relating to the real property, inciuding without limitation 8l minersts, oif,
ges, geothermal and similar matters, located in COOK County, State of liflols ithe *Real Property™!:

PLEASE SEE ATTACHED

The Raal Proparty or Its address is commonly known as 1802 W DIVERSEY #A, CEICAGO, IL 60814. The Real
Property 1ax identification number is 14-30-222-083-000.

Grantor presently assigne to Lender all of Grantor's right, title, and Interest in and to al! trases of the Property

and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comnieicinl Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following meenings whan used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commeraial
Code. All refsrences to dollar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrower” means each and svery person or entity signing the Nots, including without
limitation GREGURY D STAECK and COLLEEN M KEOGH .

Existing Indebteciness. The werds "Existing Indebtedness” mesn the indebtedness described below in the
Existing Indebtedness saction of this Mortgaga.
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Grantor. The word “Grantor™ means any and all persons and entitiss executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantar who signa this Mortgege, but does not sign the Note, is signing this Mortgags only to grant and
convey that Grantor's interest in the Real Proparty and to grant a security interest in Grantor’s interest in the
Reénte and Personal Property t¢ Lender and Is not personally liable under the Note except es otherwise
provided by contract or law.

Guarantor. The word "Guarantor® means and includes without limitation, sach and all of the guarantors,
sureties, and accommodation parties in connection with tha Indebtedness,

Indebtedness. The word "Indebtedness™ means all principal and interest payable under tha Note and any
amounts sxpended or advanced by Lender to discharge obligations of Grantor or expensas incurred by
Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts 8s
provided in this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and incluges without
limitation al! assignments and security Interagt provisions reiating 1o the Personal Property and Rents. At no
time shall *.i4 principal amount of Indebtedness secursd by the Mortgage, not inciuding sums advanced to
protect tha =~curity of the Mertgage, axcead the note amount of $43,300.00.

Note, Tho wer@ "Nota" means the promissory note or cradit agraement dated Septamber 18, 2000, in the
otiginal principal umaunt of $43,300,00 from Barrower to Lender, together with all renewals of, extensions
of, modifications cf, refinancings of, consolidations of, and substitutions for the promissory nota or
egreement. The interast tate on the Note i 8.730%. The Note is payablé in 240 monthly payments of
$411.73. :

Personsl Property. The wolds "Personal Property" mean oll equipment, fixtures, end other erticies of
personal progor’cv now or hereziter- owned br Grantor, and now or hereafter attached or aiffixed 10, or
iocated on, the Aeal Property; toget'isr with all ac¢essions, parts, and additions to, sli replacements of, and
all substitutions for, any of such Lroperty; and together with all procesds (including without limitation all
Insurance proceeds and refunds of preruums) from any aale or cther disposition of the Property.

Property, The word "Property™ means co'iectively the Real Property and the Personal Praperty.

Real Prn?erty. The words "Real Property™ iiisan the property, interests and rights describec above in the
"Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF ATNTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !§ GIVEN TOD SECURE - 4{) PAYMENT OF THE INDEETEDNESS AND (2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNCZP THIS MORTGAGE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grentor waivae !l rights or defenses ariging by reason of any

"one action” or "enti-deficiency” iew, or any other law which ramy prevent Lender from bringing eny astion
against Grantor, including a claim for deficiency to the exteri Lendsr is otherwise entitled to 8 claim for
deficiency. before or after Lender's commencement or completon of any foreciosure action, either judicially or
by exercise af 2 pawar of sals.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Moraage, Borrower shall pay to Lender
all Indebtedness secured by this Mon%jge as it becomes due, and Borrawsr und drantor shall strictly perform all
their respective abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF TME PROPERTY. Grantor and Borrower agie: that Grantor’s possession
and use of the Proparty shall be governed by the following provisions:

Possession and Use. Until In default, Grantor may remain In possession and contrui of and operate and
manags the Raal Property and colisct the Rents.

Quty to Maintain, Grantor shall maintain the Property in good oondition and promptiy psrform all repairs,
replecements, and maintenance necessary to preserve its valus,

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit, perrait; or suffer any
stripping of or waste on or.to the Praperty or any portion of the Prt#:ertv. Without lirniting the generality cf
the orggoan, Grantor will not remove, or grant to eny other perty the fight to remove, any timber, minarals
(including oil and gns), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declars immedistely due and payable all sums
$8CuUred by this Mortgage upon the sale or transfer, without the Lendar’s prior written consent, of all or any part
ot the Real Property, or any interest in the Resl Property. A “sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, bencficial or squitable; whether voluntary or
involuntary; whether by outright sele, deed, installmant sale contract, fand contrect, contract for deed, Isesehald
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intarest with a term greater than three (3] years, lesse-option contract, or by sale, assignment, or tranafer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of Gonvayance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabllity company, "sele or
transfer” also includes any change in ownership of more than twenty-five percent {26%) of the voting stock,
partnership interests or limited liabllity company interests, as the case may be, of Grantor, However, this option
shall not be exercised by Lender if such sxercise is prohibited by federal law or by linois faw.

LA)I_(tES AND LIENS. The following provisions relating to the taxes and fiens on the Property are & pert of this
artgags. .
Faymant. Grantor shall pay when due (and in all events prior to delinquency) all taxas, payroll-taxes, special
taxes, assessments, watar charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all ¢laims for work done on ér for services rendered or material furnished to the
Property. Grantor shall maintain the Property fres of all lians having priority over or equal to the interest of
Lender under this Morigage, except for the lian of taxes and assessmants not dus.

&R%ERTY PAMAGE INEBURANCE. The following provisions relating to insuring the Property are a part of this

ortgage. .
Maintenance i Insurance. Grantor shall procure and maintaln policies of fire insurance with standard
extended covesage endorsements on a replacement basis for the full insurable value covering all
Improvements c= *iy Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standary mortgagee clauss in favor of Lender. Policies shall be written by such insurange
companies and in sucl form as may be reascnably acceptabls t¢ Lender, Grantor shall deliver to Lender
certlficates, of coverags fram each insurer containing a stipulation that coverage will not be cancelled or
diminighed. without a m'alrnum of tan (10) days’ prior written notice to Lender and not cortaining any
disclaimer of the insurar'e Gapility for failure to Flve such notice. Each insurance paolicy also shall include an
¢ndorsemant Erovlding that coevage in favor of Lender will not.be impaired In any way by-any act, omission
or default of Grantor or any oihur erson. Should the Real Property at any time become located in an area
designated by the Director of the Fe<aral Emarganc Managernent AgencY as a special flood hazard area,
Grantor agrees to obtain and maintain ederal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum palioy limits gat under the National Flood Insurance Program, or as atherwise
required by Lender. and to maintain such i isurance for the tarm of the loan. o .

Apphication of Proceads. Grentor shall pramritty notify Lender of any loss or demage to the Property. Lander
may meke proof of loss if Grantor fails to ¢o 5o within filteen (10) deys of the casualty.  Whether or not
Lender's security is impaired, Lender may, at %o alection, apply -the procesds to the reduction of the
indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |If ‘Grantor fails 10 compiy with any provision of this Mortgége, .ing:ludir:jg any
obligation to maintain Existing fndebtedress in good stenwiry es raguired betow, or it any.action or'proceeding is
commenced that would materially affect Lendar's interests i7 1'ia Property, Lendsr on Grantor's-behalf :imay, but' -
shall not be required to, take any action that Lender deems gpprarvlate. . Any-amount that Lender expends in'so
dging will Dear interest at the rate provided for in the Note from tha gate incurred or paid by Lender to the date
of rapaymant by Grantor, All such expanses, at Lendar’s optior: it (a) be; payable on demand, (b) be added
to the balanceof the Nots and be apportioned among and be payable with any ingtaliment payments to becoms
due during either (il the term of any applicabie insurance policy, or {ii,.the ramaining term of the Note, or (¢) be

- treated "as a.balloon payment which will be due and payable at the Noru s maturlty. This -Mortgage also will
sacure payment of these amounts.. The rights provided for in this parag ap' shall be in addition to any other
rights or any ramedies to which Lerder may be entitled on account of the durauit.  Any such agtion by Lender
gf;gll not he construed B curing the default 2o a3 to bar Lender from any remauy *hat it otherwise wouid have

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants that: (a) Grantor haids good and marketable titie of recaid 1+ the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forthin the Real Property
description or in the Existing Indebtedness sention below or in any title insurance policy. % (e raport, or final
title opinion -issued in.favor of, and accepted by. Lender in connection with this Mortgage, and {b) Grantor
has the full right, powar, and authority 1o exscute and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the P_rnpertv. against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to ba
created or placed, or through any act or failure to act, acquiasce in the placing of, or allow to remain. any
mortgage, veoluntary or involuntary lien, whather statutory, onstitutional or contraatual (except for a lien for
&d valorem taxes on the Real Property which are not delinquant), security interest, encumbrance or charge,
against at covering the Property, or any;1 part theraof, other than as permitied herein, regardless if same are
expreasly or atherwise subordinate to-the lien or security interest created in this Mortgage, and shauld any
of the faregoing become attached hereafter in any manner to any part of the Prc:rerty withaut the prior
writtan consant of Lender, Grantor will ceuse the same to be promptly discharged and raleased.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtednesa (the "Existin
indebtedness™).are a part of this Mortgage. 9P ¢ 8 ( ene
Existing Lien, The lien of this Mortgage ascuring the Indebtedness may be secondary and Inferior to the lien
seguring peyment of an existing chiigation, e existing obfigation has & current principel balence of
spproximately $262,700.00. Grentor expreasly covanants and agraas to pzy, or sss to the payment of, the
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Existing Indebtedneas and to prevent any defauit on such indebtedness, any defeult under the instruments
evidencing such indebtedness, or any defauft under any security doguments for such indebtaaness,

Detault. 11 the payment of any installment of principal or any interest on the Existing Indsbtedness is not
made within the time required by the note evidencing such indebledness, or sholid e default oceur under the
instrument securing such Indebtedness and not be cured during any applicable graca pericd thersin, then, at
the og_uon of Lendar, the Indebtedress secured by this Mortgage shall become Immediately due and payable,
and this Mortgage shall ba in default.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs ail 1he
obligatiens imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 3. suitable
savigfaction of this Mortgage and suitable statements of termination of any financing statement on flle
evidencing Lender's sacurntg interest in the Rents and the Personal Property, Grantor will pay, if permitted by
spplicable law, any reasonable termination fee as dsterminad by Lender from time to time. If, Rowever, payment
is made by Borrower, whether voluntarily or otherwise, or by ?uarantor or by any tnird party, on the
Indebtedness and thersafter Lender Is forced to remit the amount of that payment Ya) 10 Borrower's trustee in
bankruptey or to any similar person under any federal or state bankruptcy law or law for the relist of dedters, (b)
by reason of any judgment, decree or order of any court or admiristrative body having ansdictlnn over Lender or
any of Lender's property, or (c) bY’ reason of sny settlement or compromise of any cleim made by Lender with
any claimant tincluding without limitation Borrower), the Indebtedness shall be considered unpaid for the
purpose of enforcamant of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated.
as the case may by, notwithstanding any cancellation of thls Mortgags o of any note or other instrument oF
agreement evidencing the Indebtedness and the Propsrty will continue ta secure the amourt repald or recoversa
10 the samg extent a=-if that amount never had bean originally received by Lender, and Grantor shall be bound
by any judgment, datres. order, settlemant or compromise relating to the Indebtednass or to this Morigage.

DEFAULT. Eech of tiainllowing, &t the option of Lender, shall constituts an event of default {"Event of
Default™) under this Mortgage:

Defauit on Indabtednaess: Failure of Borrowar to make eny payment when tue on the Indabtednass or ary
other indebtedness or obligat'on now or hereafter owing to Lender.

Compllance Default. Fallure of firantor or Borrower to oomgly with any other term, obligation, covenant, or
Eongmon contained in this Mortasye, the Note, or in sny other agraement berween Grantor or Borrower ard
ender.

Death or insoivency, The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of & receiver for eny part of iianter or Borrower's property, any essignment far the benefit of
creditors, any type of creditor workout, ¢r re commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor of Bor-o:ver.

Exleting Indentednass. A default shall occur uncer snv Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or coramencement of any suit or other actior t¢ foreclosa any
existing lien on the Property.

Events Affecting Guarantor. Any of the praceding eveite roours with respact to any Guarantor of any of the
Indebtedness of any Guarantor dies or beoomes Incompate:it, or disputes the velidity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of ary Zvent of Default and at any time thereafter,
Lendar, shall have the statutory power of sale, and on foreclosurs inay retain statuto ' costs and attorney’s
tess, and st its optien, may exercise any one ar more of the following vigt'ts and ramedies, in addition 1o any
other tights or ramedies provided by law: .

Accelerate indebtedness. Lender shall have the right at its aption withdid hotice 1o Borrower to declare the
te)ratm.e lgdzbtedness immadiately due and payable, including any prepaymsnt penalty which Borrower would
2 required 1o pay,

UCC Remedias. With respect to all or any part of the Personal Praperty, Lendur 5l have all the rights anc
remedies cf a secured perty undar the Uniform Commercial Code. :

Judicial Foreclasure. Lsnder may obtaln s [udicial decree foreclosing Grantor’s Intersst iy all or any part of
the Property.

Deficlency Judgment. If permitted b[agpplicable law, Lender mar obtain & judgment Jor any deficiency
remaining in the Indebtedness due to dar after applicatian of ell amounts recelved fron thi exercise of
the rights provided in this gection.

Other Romedies. Lendar ahall have alf ather rights and remedies provided in this Mortgage or the Note or
available at law or in aquity, - .

Attornays’ Feos; Expanses. In the event of foreclosure of this Mortgage, Landsr shall be entitied to recover
from Grantor and Borrower sttorneys’ fees and actual dishursements necessarily incurred by Lender ir
pursuing su¢h foreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has baan delivered to Lender and acceptad by Larder In the Stata of {linols.
This Mortgage shall be govemed by and construed in accordance with the laws of the State of Mtinols.

Time 15 of the Essence. Time is of tha 8dsence’in the perfarmence of this Martgage. '

Waiver of Homestead Exemptien. Granter hereby reieases and waivas all rights and benefits of the
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hormestead exemption laws of the State of Minois as to &l Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

« Gl s

COLLEEN M XEOGH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z & ‘/_/‘/ ) (S )
- ) 88
CQUNTY OF C) 00/" y. }

On this day before me, the underaigned tlotarv Publi¢, personally appearsd GREGORY D STAECK, UNMARRIED:
and COLLEEN M KEOGH, to me known to ke saa individuals described in and who executed the Mortgage, and
acknowliedged that they signed the Mortgage as theil free and voluntery act and deed, for the uses and purposes

therain mentioned, B
Given pndgf my official seal this / é {ay of M . EDQQ
N nr,slf'!ng at 20 (5NN
[ AN Suns
AN JCb06f
Notary Public In snd for the State of Nk
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PARCEL I:

Lot 44 in Picardy Place Subdivision, being a subdivision of part of the Southwest 1/4 of the Northeast 1/4
of Section 30, Township 40 North, Range 14, East of the Third Principal Meridian, according to the Plat
thereof recorded June 8, 1994 as Document 94508608, and amended by a Letter of Correction recorded
March 29, 1995 as Document 95211884, in Cook Counity, Illinois.

PARCEL 2:

Easements for ingress and egress for the benefit of Parcel 1 aforesaid, as set forth in the Declaration of
Protective Covenants for Picardy Place Subdivision recorded May 19, 1994 as Document 94452179 and
shown on-the Plat of Picardy Place Subdivision aforesaid, as created by Deed from Picardy on Diversey to
Johnsoii L.-Chiong and Katty L. Chiong, as husband and wife, dated September 26, 1997 and recorded
October 6,1927 as Document 97742982,

PARCEL 3:

Easement for the benefli of Parcel 1 aforesaid, as created by Grant of Easements dated as of March 18,
1994 and recorded Aprii 13, 1994 as Document 94348495 made by American National Bank and Trust
Company of Chicago, as successor Trustee to First Chicago Trust Company of Iilinois, as Trustee under
Trust Agreement dated Decetaber:?3, 1993 and known as Trust Number RV-012306 to Picardy on
Diversey, an Illinois Joint Venture, foivehicular and pedestrian access between Parcel 1 and Oakdale
Avenue across and upon the surface of a narcel of land described in Exhibit “D” in aforesaid instrument.

pzo. # |- 30 - 7272- 093 - 000




