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MCORTGAGE

MAXIMUM LIEN. At no time shall the principal amozunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moitgaye, exceed $1,100,000.00.

THIS MORTGAGE dated November 15, 2000, is made and exccuted between Jerry Stroud, a single person,
whose address is 3300 N. Lake Shore Drive, Apt. 13-B, Chicago, IL 30657 (referred to below as "Grantor”)
-and Uptown National Bank of Chicago, whose address is 4753 N breodway, Chicago, IL 60640 (referred to

Q*below as "Lender"}.

'GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemeits, rights.of way, and
_appurtenances; all water, water rights, watercourses and ditch rights (including stoikA utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real progercy, including without
-limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,

"State of lllinois:
UNIT NO. 13-B AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS ™ PARCEL"):

THE SOUTH 100 FEET OF LOTS 36, 37, 38 AND 39 AND THE SOUTH 100 FEET OF THAT PART OF LOT
40 LYING WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLOCK 3 IN LAKE SHORE: SUBDIVISION OF
LOTS 24, 25 AND 26 IN PINE GROVE, IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
AND BY-LAWS, EASEMENTS, RESTRICTIONS AND COVENANTS FOR 3300 LAKE SHORE DRIVE
CONDOMINIUM MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1973, AND KNOWN AS
TRUST NO. 2371, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
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{Continued) Page 3

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowiedge of, or reason 10 helieve that there has been,
except as previously disclosed to and acknowledged by Lender in writing,  (a) any. breach or violation of
any Environmental Laws, ({b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, *{a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Pronerty; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, ana)local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor auttioiizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's exuerse, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgags. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed ‘o.create any responsibility or liability on the part of Lender to Grantor or to any
other person. I,'The representatizns and warranties contained herein are based on Grantor’s due diligence in

investigating the Property for Razurdous Substances. Grantor hereby (1) releases and waives any future

claims against Lender for indemnity Jr contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2). =arees to indemnify and hold harmless Lender against any and all

claims, losses, liabilities, damages, pen2liss, and expenses which Lender may directly or indirectly sustain -

- or suffer resulting from a breach of thic’ zection of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s

ownership or interest in the Property, whether ¢r not the same was or should have been known to Grantor.’
The provisions. of this section of the Mortgage, including the obligation to indemnify, shall survive the

payment of the Indebtedness and the satisfaction and rzconveyance of the lien of this Mortgage and shall
not be affected by Lender’s acquisition of any interest Ir th2 Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perr»iv any nuisance nor commit, permit, or suffer
any stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant te-ary other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition. to the removal of anyimprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace.curii Improvements with
Improvements of at least equal value.

‘Lender’s Right to Enter. Lender and Lender's agents and representatives may enter ugdn the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Properiy for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and reguiations, now or hereafter in effect, of all governmental authorities applicable to. the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such. law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal! do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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MORTGAGE
(Continued) Page 5

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard -

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance ciause,
and with a standard mortgagee clause in favor of Lender. Grantor shaill also procure and maintain
comprehensive general-liability insurance: in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor. shall deliver to Lender certificates of coverage from each insurer
-containing a-stipulation that coverage will not be cancelled or diminished without a minimum of thirty {30)
days’ prior wriiten notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notive. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will aci be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real *roperty be located in an area designated by the Director of the Federal Emergency
' Management Agency s a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, wwvivwin 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
'securing the loan, up to the msximum policy limits set under the National Fiood Insurance Program, or as
otherwise reqqired by Lender, &xd 0 maintain such insurance for the term of the loan.

Application of Procéeds. Grantor shal. promptly notify Lender of any loss or damage to the Property.

Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether
or not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of -
“any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting '

_the Property, or the restoration and repair of «(ne Property. If Lender elects to apply the proceeds to

_restoration and repair, Grantor shall repair or rep!ace-the damaged or destroyed Improvements in a manner -

satisfactory to Lender. Lender shall, upon satisfaciory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair o ~astoration if Grantor is not in default under this
‘Mortgage. Any proceeds which have not been disburssd within 180 days after their receipt and which
Lender has not committed to the repair or restoration of: the/Property shall be used first to pay any amount
owing to Lender under this:Mortgage, then to pay accrued interest, and the remainder, if any, shall be
“applied to the principal balance of the indebtedness. If Lender nizlés any proceeds after payment in full of
the Indebtedness, such proceeds shall be paid to Grantor as Grantor s pterests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t& the benefit. of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s scle or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER’S EXPENDITURES. If any action or proceeding.is commenced that wouid miasziially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
‘Documents, including but not limited ' to Grantor’s failure to discharge or pay when due any sinounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining. and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note. from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses: will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance’ of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

(0089981
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before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

.SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured

party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
. other actior’is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Properiy. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage as”a..irancing statement. Grantor- shall reimburse Lender for all expenses incurred in

perfecting or continuing’this security interest. Upon default, Grantor shall assemble the Personal Property

in a manner and at a plase reasonably convenient to Grantor and Lender and make it available to Lender
within three {3) days afters<ceipt of written demand from Lender.

Addresses. Thﬁ mailing addresses of Grantor {debtor) and Lender (secured party) from which information -
concerning the security interest grantad by this Mortgage may be obtained {each as required by the -

Uniform Commercial Code) are as statad-an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and .

attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from {ime to time, upon request of Lender, Grantor will make, .
or will cause to be made, execated or delivered, to Lender or to Lender’s designee, and

execute and deliver,
when requested by Lender, cause to be filed, recorded, sefiled, or rerecorded, as the case may be, at such

times and in such offices and places as Lender may dezm anpropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing s‘afements, continuation statements, instruments
of further assurance, certificates, and other documents as inay, in-the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Borrower’s and Grantor’s
obligations under the Note, this Mortgage, and the Related Docuincnts, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Properiy, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the ccntrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with \he matters referred to in this

paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding raragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purzoses, Grantor hereby
irrevocably appoints Lender. as Grantor’s attorney-in-fact for the purpose of making, exscuting, delivering,
filing, recording, and doing all other things as may- be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit

the amount of that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or {C) by

00899515




£

-p
Lo ospey $9LLI0JBQ J0 PaysILINg JO DPELW Bwilk BY) 12 10 MOU Jeyls ‘198dsas |BIISlRW Aue ul Buipes|siw 0 asey
3] SIUaWnooQ paledy oyl o ‘aloN ayl ‘ebebuop si sapun 4BYaQ s,J0juRID IO $,18M01I0g UO JO Jojuels). -

UNOFFICIAL COPY

“1ele| Jo mou Bupsixa 1ayisym ‘Japus o} Jojuesn
10 19moullog jo uonebyiqo Jeyio Jo ssaupalgapul Aue Buisasuoo Juswaelbe Aue uoneuwl| noyum Buipnjouy
‘uld1ayl pepiaoid pouad soeiB Aue ulyum peipawas jou S Jeyl JapuaT pue Jojueln Jo Jamoliog usamiaq
aweaibe Jaylo Aue Jo swisl ayl sepun 10UelID Jo Jamolliog Aq yoeaiq Auy “jusweaiBy B0 40 yoeasg

"8IndsIp ayl 10} puOqg 10 9AIASH) arenbepe ue Bujsq se ‘uonalosIp sjos

" S11 Ul “Japua Ag pauIuLIelap JuNoue ue ur “Buipeaccid sinyiajioy Jo Joupaio ayy Joy puoq Ajains e 1o sajuow

18pua] yum susodap pue Buipasoosd ainyisyioy 1o 401Ipa10 81 JO 8dNOU UM JBpus] SaAIB lojuein
10 Jamarog Y’ pue Buipsasoid 8IN1IajI04 JO J0NP3JD BY) JO SISeq Byl S| yoIym Wwiep ayl Jo ssauajgeuoseal
10 Aupijea eyl o} se 10lUeI) Jo samosrog Aq aindsip ylley pooB e Sl a1eyl J1 Aldde jou |eys lingjaqg o
JUaAg sy} ‘IDABMOH  JBpUAT YlIM ‘S1unoaoe usodsp Buipnjow ‘sunoaoe §,401UBIG J0 5,J9Mm0ll0g Jo Aue o

‘Juawwysiuled e sepnjpoul siyy 'ssaupalqapu| ayy bulnoes Aedold Aue 1suieBe AousbBe [eluswuIaAob Aue Aq

10 lojuesD 10 Jamsilog 4o Jolipasd Aue AQ ‘poylaw 13Y10 Aue 10 uoissassodal ‘djsy-yjas ‘Buipsasold [e1oipnl
Ag Jayleym ’‘sBuipsenold 2iNl18}Jo} 10 8NS0[09104 JO 1UBWISIUBILIO?Y 'sButpeasoig eimyagioy Jo J0Mpain

*jouel

- Y. [ ) e
10 lemoulog Isutebe 15 A4 sme| Aouaajosul 1o Aoydnjueq Aue sepun Buipassosd Aue 4O 1UalBIUBWIWOD

8yl 4o ‘1noNIOM I0LIPaID #0 edA1 Aue ‘sionpess jo Hjsuaq syl Jo} wawubisse Aue ‘Apiadosd 'sf'io;ue:g 1o

- 8,/emolo0g Jo Led Aue loy 18A973) B JO Judunuiodde sy} ‘Jojuels) 1o Jemouog 4o Asusajosul ayy ‘ssauisng

Buiob e se aousisixa s 1o1ueLs, 10 §,18moli0g Jo uoneUIWILY JO uolNjoSSIP By "Aouanjosu| Io yieaq

we o ‘uoseal Aue Joy pue awn Aue e
gjuag| 10 1s8I8JUl A1IND8S pejoased pue prea'z e1eald o) JuaWNoop jeiele||0d Aue jo ainjey Buipniour) Joaye -

=pue 8010} |In} Wi aq 01 saseas sjuaWINDOQ PRieled 8yl 4o Aue Jo abeBliopy siy) "uonezijeialel|o) aansejag

"Jaljeausyl awn Aue e Buipeasiw

lo Jamouiog Aq Japuay o1 paysiuing Jo 9peW Juawslels 1o woneluasaldal ‘Ajuesiem Auy siuswelerg asfey

ZH8wndop pajeras Aue so abebuoly siyp Jspun

" suonebjqo aAloedsal Neyl wiopted 03 Aujgqe §,J01uesg 10 s, J9saniiog 10 SSsupalqapul ayl Aedas o] Alnge

§,4amouiog 10 .Ausdoid s J01uerg Aue Jo s,Jamouog 40 Aue 10ape-Aeualew Aew 1By} vosiad Jo Joupaess -
18410 Aue 1o JoAe) ul ‘Juswsalbe 13410 Aue Jo "uewasiBe saes 10 asejoind ‘Juawaaibe Ayindas ‘Upaio

- 40 Uoisuaixa ‘ueo| Aue apun ynejep iojuein Aue Jo iamotiog pinoys- rsalled payL 30 JoAeq uj ynejeq

*101URIS) 10 JamoLiog puef_
48puUa7 Ussmiaq juswaalbe 18430 Aue Ul PBUIRILGD UOIMIPUOD JO JUBLBAOD ‘ucnzbigo ‘wisy Aue wiopad o0y
10 yum Ajdwod o} 10 ssWwINo0Q palejay 8yl jo Aue uy 10 abebliop siy1 ul paureluRy UOLIPUOD 10 JUEUBAOD
‘uonebiqo ‘wus) Jaylo Aue wiopad 0} Jo M Aidwods 01 sjiey otuers so semoiog ‘synejaqg 100

e “uay Aue 4o
abieyosip 10a)9 01 Jo 30 Buy jusaaud 031 Asessadeu JuswAied 1ayro Aue 10 ‘asueinsuy o sex: 10} JuswAed
Aue ayew o) abebluop SIYy} Ag psainbes awn A4l wiyim Jojuetn o ainfieg  sjuswAey Jayy(y Lo ynejaq

‘Ssaupalqepu| éql 48pun anp uaym juswAied Aue axew o1 siie) remoliog “Jnejeg Juswiey §

. -abebBrop siyy
“Jspun HNBJaQ O JUBAZ Ue aINAsUOD |ieys ‘uondo s JapuaT ie ‘Buimolioy syl Jo yoes ‘1Inv43g 40 SIN3IA3

oL - "eBeBLIop syl 01 1o sseupalqapu) syl 03 Bune|s. astwoidwod 10 JusWaeNas ‘18p.o ‘8aidap
“uswbpn( Aue Aq punoq aq |jeys Jojueig pue "J9pua Aq panasal Ajreulblio ussq pey JBABU Junowe 1By J) se
1UBIX3 Swes 8yl 01 pasanodas Jo piedal JUNOLWE BYY BINDJSS 0) BNLNRUOD Inm Aladoid ay3 pue ssaupsiqapu; eyy
Buiauapias uswasibe 1o tuswnisw 18Y10 Jo 80U Aue J0 Jo abebuiopy siy1 Jo uone|eoueo Aue Buipueisyumiou
‘8q Aew esed ayl se ‘pslelsula) eq |jeys 10 BANDBYD °Qq 01 anunuod |eys eBeBroly sy pue abeBliop
SIU} o Juswediojus jo esodind eyy Joy piedun parepisuod oq jeys §S8upalgepu] ay) ‘(Jamousiog uonejwi
Inoyim Buipnjoul) Juewreld Aue yum Japuaq Aq apew Wiep Aue Jo asiwosdwod Jo Juawejies Aue 4o uoses:

g abey {penunuon}
JOVOLHON

Lo

wly




UNOFFICIAL COPY

- RTGA
i {Continued) Page 9

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured
{and no Event o Defauit will have. occurred} if Borrower or Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b} if the cure requires
more than fifteer’ (151 days, immediately initiates steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as

reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time -
-thereafter, Lender; at Lender’s optica.‘may exercise any one or more of the following rights and remedies, in.

addition to any other rights or remedies mrovided by law:

' Accelerate Indebtedness. Lender shail’‘néve the right at it option without notice to Grantor to declare the _
entire Indebtedness immediately due and payzble, including any prepayment penalty which Grantor would

be required to pay.

UCC Remedies. With respect to all or any part ¢f tha Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commurcial Code.

Collect Rents. Lender shall have the right, without naticeto Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past dds ‘and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent ur use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lendzr.as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and tu.negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to tender’s demand shall satisty the
obligations for which the payments are made, whether or not any prope/ grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent.or through a receiver,

00899815

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee.ir, sussession or to have a
receiver appointed to take possession of all or any part of the Property, with tne power to protect and
preserve the Property, to operate the-Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivesip, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver. shall exist whether or not the apparent value. of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify. a person

from serving as a receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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MORTGAGE
{Continued) Page 11

of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of Wlinois. This Mortgage has been accepted by Lender in the State of
lingis.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and an references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each-and every Borrower. This means that each Borrower and Grantor signing below is

responsible for aii cuiigations in this Mortgage.

No Waiver by Lender_Lander shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in swriting and signed by Lender. No delay or omission on the part of Lender in
exercising any.right shail_cperate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shail hot prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision.or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between/Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligations as t» any future transactions. Whenever the consent of Lender is
required under this Mortgage, the grantitig of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consenw=<
may be granted or withheld in the sole discretiori o} Lender. X

Severability. |f a court of competent jurisdiction finos any provision of this Mortgage to be illegal, invalid% 3
or unenforceable as to any circumstance, that finding skall not make the offending provision illegal, invalid X
or unenforceable as to any other circumstance. If feasiole, the offending provision shall be considered)
modified so that it becomes legal, valid and enforceable. «f ihe offending provision cannot be so modifieds="
it shall be considered deleted from this Mortgage. Uriess ntherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgzge shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. - - _

Successors and Assigns. Subject to any limitations stated in this Mortgage-or transfer of Grantor’s
interest, this Mortgage shall be binding upon and inure to the benefit of the partiss.-their successors and
assigns. If ownership of the Property becomes vested in a person other than Grentur. Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
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the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate
allowed by applicable law.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. Thz word "Property” means collectively the Real Property and the Personal Property.

Real Property. ine words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents.” 752 words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmerits' agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed i connection with the Indebtedness.

Rents. The word "Rents” meanz all nresent and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

‘GRANTOR ACKNOWLEDGES HAVING READ ALL (HE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
'‘AGREES TO ITS TERMS.

GRANTOR:

ﬂ Strcy& Individually
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