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This Mortgage prepared by:
First United Bank
7626 W. Lincoln Hw,.
Frankfort, IL 60423

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Inneutedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $17,800.00.

THIS MORTGAGE dated October 20, 2000, is made and executed beliwsen Scott D. Slobodnik and wife
Rosanna Slobodnik, tenants by the entirety, whose address is 8900 W. 169"+ Place, Orland Hills, IL 60477
(referred to below as "Grantor") and First United Bank, whose address is I‘ranicfort Banking Center, 7626
West Lincoln Highway, P.O. Box 632, Frankfort, IL 60423 (referred to below as “Leniar”),

GRANT OF MORTGAGE. For valuable ccnsideration, Grantor morgages, warrants, anu Tunveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property"”) located in Cook County, State of
llinois:

Lot 64 in Westwood Phase |, being a Subdivision of part of the South 1/2 of the Northeast 1/4 of Section
27, Township 36 North, Range 12, East of the Third Principal Meridian, according to the plat thereof
recorded June 7, 1979 as Document 24994151, in Cook County, inois.

The Real Property or its address is commonly known as 8900 W. 169th Place, Orland Hills, IL 60477. The
Real Property tax identification number is 27-27-209-010-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.
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(Continued) Page 4

exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The folowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished :sithout a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of th~ insurer’s liability for failure to give such notice. Each insurance policy also shall include an.
endorsement previcing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantu« es.any other persen.  Should the. Real. Property be located in.an area.designated by the - -
Director of the Federa! Tmergency Management Agency as a special flood hazard area, Grantor agrees to d
obtain and maintain Federxt ~lood Insurance, if available, within 45 days after notice is given by Lender that \‘
the Property is located in-2 special flood hazard area, for the full unpaid principal balance of the loan and "
any prior liens on the property sucuring the loan, up to the maximum policy limits set under the National

" Flood Insurance Program, or as oinerwise required by Lender, and to maintain such insurance for the term of ‘
the loan.

, - Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceesis $100.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. 'Whziher or not Lender's security is impaired, Lender may, at )
Lender’s election, receive and retain the proceeds of Any insurance and apply the proceeds to the reduction i
of the Indebtedness, payment of any lien affecting the Mroperty, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration arid «epair, Grantor shall repair or replace the damaged
. Or destroyed Improvements in a manner satisfactory to Lenrer.. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
‘ Grantor is not in default under this Mortgage. Any proceeds whic!i hzve not been disbursed within 180 days
after their receipt and which Lender has not committed to the ref.air-or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, ‘thar to pay accrued interest, and the
remainder, if any, shall be applied to the principal batance of the Indcbtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall ‘be paid to Grantor as Grantor's
interests may appear. !

P
LRSS

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bengiit'of, and pass to, the
purchaser- of the-Preperty covered by this Mortgage.at any trustee's sale or othe: sale held under the _. .__“_"
provisions of this Mortgage, or at any foreclosure sale of such Property.

B

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If k
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paid’fby Lender for such
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proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
N that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
) addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all {axess, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowing shall constitute taxes to which this section applies: (1) a specific-tax upon this type of -
Mortgage or upoiv wijor any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Granio i authorized or required to deduct from payments on the Indebtedness secured.by- - 5
this type of Mortgage; (%) = tax on this type of Mortgage chargeable against the Lender or the holder of the ~
Note; and (4) a specific tav on all or any portion of the Indebtedness or on payments of principal and '
interest made by Grantor.

* Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this :;;
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Oe/ault as provided below unless Grantor either (1) pays the tax

" before it becomes delinquent, or (2) contasts the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corpcrate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTA. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

e

Security Agreement. This instrument shall constitute a Szcurity Agreement to the extent any of the Property
* constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party o
* under the Uniform Commercial Code as amended from time 5 tme e

. .Security Interest. Upon request by Lender, Grantor shall execuic fillancing statements and take whatever
other action is requested by Lender to perfect and continue Lencer’s security interest in the Personal
Property. In addition to recording this Mortgage in the real property rece:ds, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses.incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Periona| Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available t= |.ahder within three (3)
days after receipt of written dermand from Lender. o RORPPR . . -

BEod g e a

o ot

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from ‘which informatioriv‘
cancerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

b

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute -
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and {2) the liens and security interests created by this
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to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

[

Events Affectiic_Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accorirnrodation party of any of the Indebtedness or any guarantor, endorser, surety,’ or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the lidsbtedness . i the event of a death, Lender, at its option, may, But shall not be -
required to, permit the/guarantor’s estate to assume unconditionally the obligations arising under the ‘
guaranty in @ manner satisfactary to Lender, and, in doing so, cure any Event of Default,

Insecurity. Lender in good faith bateves itself insecure.

¥
Right to Cure. If such a failure is cureble and if Grantor has not been given a notice of a breach of the i
same provision of this Mortgage withix thie preceding twelve (12) months, it may be cured (and no Event of 3
. Default will have occurred) if Grantor, aitcr-Lander sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; ot~ f4).if the cure requires more than fiteen (15} days, immediately i
initiates steps sufficient to cure the failure and-iereafter continues and completes all reasonable and W
necessary steps sufficient to produce compliance as snon as reasonably practical. i

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuitence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more oi e following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepzvment penalty which Grantor would be
required to pay.

4
UCC Remedies. With respect to all or any part of the Personal Property, Liincer shall have all the rights and ¥
remedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possestion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net precesds, over and above T
Lender's costs, against the Irdebtedness. In furtherance of this right, Lender may <equire-any tenant or P
other user of the Property to make payments of rent or use fees directly to Lender. If the Ponts are collected )
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. 2,‘

. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.
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amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Will County, State of Illinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for &l obligations in this Mortgage.

No Waiver by Leinder. Grantor understands Lender will not give up any of Lender's rights under this .
Mortgage unless terdar does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender ‘has given up that right. If Lender does agree in writing to give up one of*fender’s rights,
that does not mean Grar:or-will not have to comply with the other provisions of this Mortgage. Grantor aiso
understands that if Lender coes consent to a request, that does not mean that Grantor will not -have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
. consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any

of Grantor’s future requests. Grantor ‘waives presentment, demand for payment, protest, and notice of
dishonor.

et e ‘gl

ad 2.,
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- Severability. If a court finds that any provisior’ of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this mortaage will not be valid or enforced. Therefore, a court will :

enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be e
invalid or unenforceable. :

P

Merger. There shall be no merger of the interest or eitzie created by this Mortgage with any other interest

. Or estate in the Property at any time held by or for the ben<fiof Lender in any capacity, without the written L
N consent of Lender. T

Successors and Assigns. Subject to any limitations stated in this Moitgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the Faiivs, their successors and assigns. If :
ownership of the Property becomes vested in a person other than Grariior, i-2nder, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and ‘the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the kl
Indebtedness. ..

Time is of the Essence. Time is of the essence in the performance of this Mortgage -

Waiver of Homestead E)iempiion. Grantor hereby releases and waives all rights and-bBenefits of the ... =
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortnage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

B4

Borrower. The word "Borrower" means Scott Slobodnik and Rosanna Slobodnik, and all other persons and
entities signing the Note.

Gy 3

- [

Environmental Laws. The words "Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto. 4

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in this Mortgage
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(Continued) Page 12

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PﬁOVIéIDNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

: allly

Slodnﬁ(,_lnfti;';dually“ a

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, perscnzily appeared Scott Slobodnik and Rosanna
Slobodnik, to me known to be the individuals described in and who eaecuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and dees, for the uses and purposes therein
mentioned.

”
Given under my hand and official seal this ﬂ é’ Wl/ day of /TM/ -, 2000
By W %M/ Residing at mea_f{«w/

\/ - "y x ‘éﬁﬁ‘.“’
Notary Public in and for the State of ? "OFFICIAL SEAL" ;,
4

o . . \ SHERYL L. VOSS
My commission expires 00-21 -0 s Notary Public, State of llinois

ion Expires 08/21/01

My Commiss
L
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