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MORTGAGE 0004719829 A .

THIS MORTGAGE ("Security Instrumeis 15 given on November 14, 2000 . The mortgagor is
PRAVIN KHAKHKHAR and

USHA KHAKHKHAR Husband and Wife

("Borrower"}. This Security Instrument is given to ST. PAUT FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S5.B.

L]

which is organized and existing under the laws of  the United (txtes of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 441lls

("Lerdez"). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY THOUSAND & 00/100

Doll=cs (U.S. $ 350,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurrent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, /2045 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seci rity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciit-al. property located in

Cook County, Illinois:
SEE ATTACHED LEGAL RIDER

Parcel ID #: 27-17-301-015
which has the address of 10840 SOMER LANE ORLAND PARK [Street, City],

Illineis 60462 [Zip Code] ("Property Address");
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

nsurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :"
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give E‘J
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . "f'
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any ;f:
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and n:;
shall be paid to Lender, <R

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imm:Adiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately béfeic the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwicc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Lisicument whether or not the sums are then due. ‘

If the Property is abandoned by  Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, ‘Brrrower fails to respend to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ikér due. ‘

Unless Lender and Borrower otherwise agree in \rriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to ii.paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leryoz Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Inst=upient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower lor Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refu. e to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any derian’] made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rem>dy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Cigiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender“and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severa!. Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumerit <niy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nst rérsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whict sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conmection with the loan
exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to‘rednce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurdad to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Enitials: é - [J/’
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

pZY20600

© 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider (114 Family Rider

[} Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
D Ralloon Rider [:] Rate Improvement Rider D Second Home Rider

(] VA Rider

Other(s) [specify] LEGAL RIDER

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and/rzCorded with it.
/ /M

Witnesses:

(Seal)
PRAVIN KHAKHKHAR -Borrower
05 (e k&mcm«ha}) (Seal)
USHA KHAKHKHAR -Borrower
(Seal) A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Countyss:  COO/ <
A, , & Notary Public in and foi suud county and state do hereby certify that
PRAVIN KHAKHKHAR and

, USHA KHAKHKHAR Husband and Wife

‘ , personally known to me to be tiie seina person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

THEY
signed and delivered the said instrument as THEIR free and voluntar} for the uses and purposes t'icrein set forth.
Given under my hand and official seal, this / f/ f day of O L/ EMNEER / o600
R

r

My Commission Explrgs SG@Z/};?I/‘P “'“'-F!dvv:;‘l;,,; SRETI / m a

S Sio; g **"béuo;),; v 0 Nétary Public’ w ~ e,
i tr aal L’L‘ ] .
2 v m RILVg g $ PATR: CEA 3

| CE " ‘_7'.’ . 3 A 0

“ R J'\ - ', & '31'; NG?&!‘V Pi-bhc, State OigE

S e LA AN ksl Bxires Inoig
HIT e ‘Mw'*e:: Mﬁ?fp S
!

A ~AR(IL} 68
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L S IN BEECHEN AND DILL AND PLANO'S SCMERGLEN SCUTH, BEING A SUBDIVISIOR CF
THAT PART OF THE NORTH 660.32 FEET OF THE SOUTH 1370.0 FEET OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 36 NORTH, -RANGE 12, EAST OF THE THIRD
PRINICPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF BEECHEN AND DILL’'S
. SOMERGLEN, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 17,
RECORDED J74TUARY 27, 2000 AS DOCUMENT NO. 00071292, IN COOK COUNTY, ILLINCIS.

1 f- e Lt 2
e T et Sl At




UNOFFICIAL COPY

0004715825

00902424

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th g4y of
November 2000 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument "} of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

ST. PAUVL FEDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender™) of the sarie)date and covering the Property described in the Security Instrument and located at:

10840 SOMER LANT, ORLAND PARK, IL 60462

[Property Address]
The Preperty includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fasilities, as described in

{the "Declaration”). The Property is a | part. of a planned unit development known as
SOMERGLEN SOUTH

[Neme of Plenned Unit (Jevilopment)
{(the "PUD"). The Property also includes Borrower’s interest ‘inche homeowners association or equivalent
entity owning or managing the common areas and facilities of {ne PIID (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s 4bligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (i) erticles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; nd (iti) any by-laws or
other miles or regulations of the Owners Association. Borrower shall promptly pay, wken aue, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m 3150 9/90
Z

Page 1 of 3 Initials: &

@D U (9705) VMP MORTGAGE FORMS - (800)521-7291

T

b~




" UNOFEFICIAL COPY o0sezazs

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or “blanket" policy ‘insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

aiy Porrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Propzrtv-is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poiiey .

Borrower snall cive Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket /policy.

In the event of a diitrioution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paii 15 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess pidto Borrower,

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liskylity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award. ar claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or oher taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd bv Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except @ftr_notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or ccasent to:

(i) the abandonment or termination of the PUD, except for atandorinent or termination required by
law in the case of substantial destruction by fire or other casualty or in the Case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-manageinent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insuierce coverage
maintained by the Owners Association unacceptable to Lender.

O e
il wihul
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGMINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

e
/ ML:LM (Seal) {)s lq,a/\ 'K &Lm(m(h&/? (Seal)

PRAVIN KHAKHKHAF. USHA KHAKHKHAR

-Borrower -Borrower

g (Seal) (Seal)
-Borrower -Borrower

L _1Seal) {Seal)

-\ orser -Borrower

(Seal) (Seal)

-Borrower -Borrower

@% -TU (9705) Page 3 of 3 Form 3150 9/90




