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WITNESSET H:
MODIFICATION TO MORTGAGE AND NOTE
This Meodification 45 Yortgage and Note entered into this 12th day of October, 2000,

by and between, Jacoh Viresar and Victoria Vinesar {("Borrower") and CoVest Bang,
National Association ("Mirtgagee") .

WHEREAS, Borrower made, e&xzcuted and delivered that certain Note dated August 5, 1999
in the principal amount of Three Hupdred Forty Twe Thousand and 00/100 Dollars
($342,000.00) which Note is secused hy a Mortgage dated August 5, 1999, which was
recorded on August 11, 1999 as Docume.t Number 99765446 in the Office of the Recorder of
Deeds, Cook County, Illincis, and alsh ~n Assignment of Leases and Rents August 5, 1999
which was recorded on August 11, 1999 as Document Number 99765447 in the Office of the
Recorder of Deeds, Cook County, Illinois' (sr& Txhibit "A" attached for legal
description); and

WHEREAS, the principal amount of $339,192.87 rerains unpaid on the Note as of the
date hereof; and

WHEREAS, Borrower has requested Mortgagee to modify/ ife loan ("Loan") evidenced by
the Mortgage and Note; and

WHEREAS, Borrower has requested and Mortgagee has agreed cz nodify the Mortgage and
Note on the terms and conditions set forth herein; and

WHEREAS, Borrower recognizes and affirms that the lien of the afoiesaid Mortgage held
by Mortgagee is a valid and existing lien on the real property leocates in-Cook County,
State of Illinois, legally described in Exhibit "A" attached hereto and inchrporated by
reference herein ("Premises™).

NOW, THEREFORE, in consideration of the premises and of the mutual covenant’s and
promises centained herein, the parties hereto agree as follows:

1. The foregoing recitals are incorporated by this reference as if fully set forth
herein,

2. Borrower hereby covenants, promises and agrees to perform each and all of the
covenants, agreements and obligaticns contained in the Mortgage and Note to be performed
by Borrower therein at such time and in such manner in all respects as provided therein
and to be bound by all the terms and provisions of said Mortgage and Note as modified
hereby.

3. The Mortgage and Note shall be modified to provide as follows:
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. (1) The Principal amount of the Note shall be increased by
$70,207.13,

(i} Subject to any payment changes resulting from changes
in the Index, Borrower will pay this loan in accordance with
the following payment schedule:

10 consecutive monthly principal and interest payments of
$3,275.72 each, beginning November 5, 2000 with interest
calculated on the unpaid principal balances at an initial
interest rate of 8.810% per annum; 96 consecutive monthly
principal and interest payments in the initial amount of
$3,281.60 each, beginning September 5, 2001, with interest
calculated on the unpaid principal balances at an interest
rate of 2,750 percentage points over the Index described
below; and 1 principal and interest payment in the initial
amount of $375,943.80 on September 5, 2009, with interest
calculated on the unpaid principal balances at an interest
rate of 2,750 percentage points over the Index described
below. This estimated final payment is based on the
asrumption that all payments will be made exactly as
scheduled and that the Index does not change; the actual
final paywsnt will be for all principal and accrued interest
not yet pajd, teogether with any other unpaid amounts under
the Note:

(1ii) The interest rate on the Note is subject to change,
from time to time Yased on changes in an independent index
which is the Weekly Average Yield on United States Treasury
Securities, Adjusted to a Constant Maturity of (1) Onea Year
(the “Index”). The Index)is not necessarily the lowest rate
charged by Lender cn its Xcans, If the Index becomes
unavailable during the ternl of-this loan, Lender may
designate a substitute index (after notice to Borrower.

Lender will tell Borrower the Culrent Index rate upon
Borrcwer’s request. Borrower undérstands that Lender may
make loans based on other rates as-weXl. The interest rate
change will not occur more often than <ath one year period
with the first one year period.commencing on the date of the
Note. The Index currently is 6.060% per annum. The interest
rate or rates Lo be applied to the unpaid plincinal balance
of the Note will be the rate or rates set forth'above.
NOTICE: Under no circumstances will the interes: rate on the
Note be less than 7.373% per annum or more than the siaximum
rate allowed by applicable law. Whenever increases/céedr in
the interest rate, Lender, at its option, may do one ol ‘more
of the following: [a] increase Borrower’s payments to-enswre
Borrower’s loan will be paid off by its original final
maturity date, (b} increase Borrower’s payments to cover
accruing interest, [c] increase the number of Borrower’s
payments, and [d] continue Borrower’s payments at the same
amount and increase Borrower’s final payment.

(iv) The amortization shall be extendad to 360 months from
the date of funding

(v} A minimum Debt Coverage Ratio of 1.15:1 is to be
maintained at all times during the life of the loan.

4. Borrower agrees that all references in the Note and in this document to the
"Mortgage", “TPrust Deed” or "Security Instrument" shall be deemed to be references to
the Mortgage as modified hereby, and Borrower further agrees, recognizes and affirms
that the Mortgage is hereby supplemented and modified to secure the Note as modified
hereby.

5. Borrower agrees that all references in the Mortgage to the "Note" shall be deemed
to be references to the Note as modified hereby.
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6. Except as herein modified, the terms and covenants of the Mortgage and Note shall
remain in full force and effect.

7. Borrower represents and warrants to Mortgagee that there are no mortgages or
subsequent liens presently ocutstanding against the Premises other than the
aforementioned Mortgage.

8. The Premises shall remain in all respects subject to the lien, charge and
encumbrance of the Mortgage and nothing done pursuant hereto shall affect or hinder the
conveyance affected by the Mortgage except as expressly provided herein; provided,
further, that the parties hereto expressly agree that the lien of the Mortgage is a
valid and existing lien on the Premises, and execute this Agreement on the express
condition that the execution of this Modificaticn to Mortgage and Note will not impair
the lien of /Azaid Mortgage, and that upon a breach of said condition, that this Agreement
will not teie effect and shall be wvoid.

9. This Medification to Mortgage and Note, together with the original Mortgage and
Note, shall constitute the terms and conditions of the Mortgage and the Note and shall
be binding upon burfower and its successors and assigns.

10. This Modificatidn’and the terms contained herein shall become effective on
Cctober 12, 2000.

IN WITNESS WHEREOF, the partles hereto have caused these presents to be executed as of
the day and year first written alove.

BORROHWER (8) :

BY:

/’4
Jacob Vinesar

BY: %GP— gl % ‘IM/QW

Victoria Vinesar
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STATE OF ILLINOIS)
) S8,
COUNTY OF COOK )

I, the undersigned, a Notary Public and for said County, in the State aforesaid, do
hereby certify that Jacob Vinesar and Virctoria Vinesar, personally known to me to be
the same persons who subscribed to the foregoing instrument as such
. appeared before me this day in person and acknowledged that
he/she signed and delivered the said instrument for the uses and purposes set forth
therein.

GIVEN under my hand and notarial seal this ‘4L day of M, 2000,

Notary Public
My Commissions Expires:

AR DA ot A
OFFICIAL SbAL
LORAINE M WiILU'aMS

NOTARY PUBLIC, STATE OF ILL'WO'S
Y CONMBSION EXPIRES:04/057/0% 5
MARANAARAPFARISMIAIARANNNRAS, 4

STATE OF ILLINOIS)
' ) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public ind for said County, in the State aforesaid, do
hereby certify that Lecnard Eichas, personally known to me to be the same person who
subscribed te the foregoing instrument as fuch Vice President, appeared before me this
day in person and acknowledged that he/she siowed and delivered the said instrument for
the uses and purposes set forth therein.

GIVEN under my hand and notarial seal this éﬁﬁ_Lﬂav of 1), | & , 2000.

OO AO ARLEADDPAAAAANNG

OFFICIAL SEAL

3 LORAINE # WILLIAMS

» HOTARY PUBLIC, STATE OF ILLINOIS
4 MY COMMISSION EXPIRES:04/01/03

P

Notary Public
My Cecmmissions Explres:
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EXHIBIT A:

LEGAL DESCRIPTION:

LOTS 16 AND 17 IN BLOCK S5 IN WILLIAM L. WALLEN‘S ADDITION TO ROGERS PARK,
SAID ADDITION BEING A SUBDIVISION OF LOTS 2 AND 3 (EXCEPT THE WEST 17 FEET
THEREOF CONVEYED TO CHICAGO AND NORTHWESTERN RAILWAY COMPANY) 1IN THE
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO AND
NORTHWESTERN RAILROAD, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 11-31-411-007
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