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THIS MORTGAGE ("Security/Instrement”) is given on gctober 20, 2000
The mortgagor is RICHARD T/STFELEY JR AND ATDA A STEELEY, HUSBAND AND _WIFE

133750 94

{"Borrower"). This Security Instrument is given 10 Washington Mutual BRank, FA

, which is organized and existing under

the laws of yga ., and whose addr2ss4s 400 East Main Street Stockton
CA_95290 {"Lendzr"). Borrower owes Lender the principal

sum of one Hundred Fifty-Ope Thousand Three Zundred & 00/100

Dollars (U.5.151,300.00 ). This debt is evidenced 5y Borrower’'s note dated the same
date as this Security Instrument {"Note"), which provides for' monthly payments, with the full
debt, if not paid earlier, due and payable on November 1/ -2030 . This Security
Instrument secures to Lender: (a) the repayment of the debt eviurnced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b! the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
instrument; and (c} the performance of Borrower's covenants and agieemcnts under this
Security Instrument and the Note. For this purpose, Borrower does hereby martpapa, grant and
convey to Lender the following described property located in cook
County, lllinois:

SEE ATTACHED

which has the address of 8244 MANGQ AVENUE e
MORTON GROVE lllinois 60053 {"Property Address");

PIN TAX |.D. NUMBER: 1020412026

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3014 9/90
TO BE RECORDED

ATGF, INC.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument.’ All of the
foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily
the title to the Property against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument_ zovering real property. |

|
UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows: .

1.  Favment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wen due the principal of and interest on the debt evidenced by the N:ote and any
prepayment and latc. charges due under the Note. '

2.  Funds fr¢ Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shal pay to Lender on the day monthly payments are due undér the Note,
until the Note is paid i='full, a sum ("Funds”) for: {a) yearly taxes and assessments which may
attain priority over this Secu'ity Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents or. the Property, if any; (c} yearly hazard or property insurance
premiums; (d) yearly flood insurarice premiums, if any; (e} yearly mortgage insurance premiums,
if any; and (f} any sums payable hy Rorrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymen' »f mortgage insurance premiums. These items are called
"Escrow Items." Lender may, at any timacollect and hold Funds in an amount not to exceed
the maximum amount a lender for a feder ally related mortgage loan may require for Borrower’s
escrow account under the federal Real Estats Sottlement Procedures Act of 1874 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RFSPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, ¢t #ny time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estiniats the amount of Funds due on the basis of
current data and reasonable estimates of expenditurzs of future Escrow ltems or otherwise in
accordance with applicable law. !

The Funds shall be held in an institution whose degosits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrew items. Lender may not charge
Borrower for holding and applying the Funds, annually anaiycing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on +he Funds and applicable
law permits Lender to make such a charge. However, Lender may r:quire Borrower to pay a
one-time charge for an independent real estate tax reporting servic: used by Lender in
connection with this loan, unless applicable law provides otherwise. Uiiless-an agreement is
made or applicable law requires interest to be paid, Lender shall not be requied ‘o pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chargs. an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security 'tcr vl sums
secured by this Security Instrument. '

_If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of

applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the

Escrew Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

vshall-':pay to Lender the amount necessary to make up the deficiency. Borrower shall make up

the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
;~ Upon payment in full of all sums secured by this Security Instrument, [Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall

- acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply

any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument. :
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any, Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument. uriless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enfoicemnant of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enfsrzement of the lien; or (c) secures from the hoider of the lien an agreement
satisfactory to Lerusr subordinating the lien to this Security Instrument. If Lender determines
that any part of the Froperty is subject to a lien which may attain priority over this Security
Instrument, Lender may-give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more ol tiie actions set forth above within 10 days of the giving of notice.

5. Hazard or Propercy Insurance. Borrower shali keep the improvements now existing
or hereafter erected on the Pronerty insured against loss by fire, hazards included within the
term “"extended coverage” and any-uiher hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carriar_ providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall 'nst be unreasonably withheld. |If Borrower fails to
maintain coverage described above, Lender way, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance witi-Paragraph 7.

All insurance policies and renewals shall oe acceptable to Lender and shall include a
standard mortgage clause. Lender shall have thz right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to erder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall yive prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pronptly by Borrower.

Unless Lender and Borrower otherwise agree in yuriting, insurance proceeds shall be
applied to restoration or repair of the Property damaged, it the restoration or repair is
economically feasible and Lender’'s security is not lessened. I the restoration or repair is not
aconomically feasible or Lender’s security would be lessened, the/‘nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o/ ot then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does nui arswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore.-the Property or
to pay sums secured by this Security Instrument, whether or not then due. 7 he 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of rioceeds to
principal shall not extend or postpone the due date of the monthly payments refarrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the(Froperty
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums -
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a-default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s secutity interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements t¢ Lender (or
failed to provide Lender with any material information) in connection with the loan eyidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply wiit all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold avd the fee title shall not merge unless Lender agrees to the merger in writing.

7. /Pratection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and_sucreements contained in this Security Instrument, or there is a legal proceeding
that may significandy affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemr.ation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actionis-may include paying any sums secured by a lien which'has priority
over this Security Instrument,.appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make iaenaits., Although Lender may take action under this Paragraph 7,
Lender does not have to do sc. |

Any amounts disbursed [y Lander under this Paragraph 7 shall become additional debt
of Borrower secured by this Sectiity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts siva)' uear interest from the date of disbursement at the Note
rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment. .
8. Mortgage Insurance. If Lender retjuired mortgage insurance as a condition of
making the loan secured by this Security Instrurment, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect..if; for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to Le in-effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 15.the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost «o Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurc appraved by Lender. If 'substantially
equivalent mortgage insurance coverage is not available, Eorrcwer shall pay to ILender each
month a sum equal to one-twelfth of the yearly mortgage misudrance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be ir etfect, Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgiige insurance; coverage {in
the amount and for the period that Lender requires) provided by an insursi approved by Lender
again becomes available and is obtained. Borrower shali pay the premiums reqguired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirament. for mortgage
insurance ends in accordance with any written agreement between Borrowe: uad Lender or
applicable law. -

9, Inspection. Lender or its agent may make reasonable entries upon and. incoections
of the Property. Lender shall give Borrower notice at the time of or prior to an'inspection
specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, ip connection with any condemnation or other taking of any part of the Property,
or for convé\yaL e in lisu of condemnation, are hereby assigned and shall be paid to.Lender.

In the e¥ent of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of |the Property
immediately befare the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the tair market value of the Property immediately

|
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal =iall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 aind 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or rodification of amortization of the sums secured hy this Security tnstrument
granted by Lendei” *3)any successor in interest of Borrower shall not operate to release the
liability of the origizal” Rnrrower or Borrower’s successors in interest. Lender shall not be
required to commence pJoreedings against any successor in interest or refuse to extend time for
payment or otherwise mzdify amortization of the sums secured by this Security Instrument by
reason of any demand made oy the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assione- Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shail bind and benefit the successors and
assigns of Lender and Borrower, sulbiest/to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint ani several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (7) 1t co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interast in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; -and (¢} agrees that Lender and any otkier/Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the t2rms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Seidrity Instrument is subject to a law
which sets maximum loan charges, and that law is finally incerpreted so that the interest or
other loan charges collected or to be collected in connection with tiie loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the arnount necessary to reduce the
charge 1o the permitted limit; and {b) any sums already collected fror Boirower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 inake this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inswsmant shall be
given by delivering it or by maiting it by first class mail unless applicable law reguires use ‘of
another method. The notice shall be directed to the Property Address or any otlier address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severablhty This Security Instrument shali be gove*ﬁe?!oy federal
{aw and the law of the jurisdiction in which the Property is located. In the ‘évertt that any
provision or clause of this Security Instrument or the Note conflicts with applicable faw, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

TO BE RECORDED
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security instrument. ;

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. !

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed witiin which Borrower must pay all sums secured by this Security Instrument. If
Borrowel teils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pe/mitted by this Security Instrument without further notice or demand on Borrower,

18. QRo:rower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right *& have enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {a) & davs (or such other period as applicable law may specify for reinstatement)
before sale of the Propeity pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a juugrnent enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lenaer all-sums which then would be due under this Security Instrument and
the Note as if no acceleraiin ‘iad occurred; {b} cures any default of any other covenants or
agreements; {c) pays all expeises-incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornGys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the suris, secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Beirower, this Security Instrument and the obligations
secured hereby shall remain fully effective as_if no acceleration had occurred. H(f)wever, this
right to reinstate shall not apply in the case o ac:eleration under Paragraph 17. :

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be.eold one or more times without prior notice to
Borrower. A sale may result in a change in the entfity (known as the "Loan Servicer") that
coliects monthly payments due under the Note and this' Sacurity Instrument. There 'also may be
one or more changes of the Loan Servicer unrelated to « sale of the Note. If there is: a change of
the Loan Servicer, Borrower will be given written notice of.the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be 1izde. The notice will also contain
any other information required by applicable law. ;

20. Hazardous Substances. Borrower shall not cause o permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in tni: Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property tha: is in violation of any
Environmental Law. The preceding two sentences shall not apply to the piesence, use, or
storage on the Property of small quantities of Hazardous Substances thzt -gre generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, aernand, lawsuit
or other action by any governmental or regulatory agency or private party involving 'tha-Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kouvwledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that'any removal
or other rifinediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall ‘pror@tly take all necessary remedial actions in accordance with Environmental 'Law.

A3%ysed in this Paragraph 20, "Hazardous Substances” are those substancés defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: !
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Securicy 'nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in piisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attcrn.:vs’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Srcurity Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borrover a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homst2ad. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Securit/ Instrument. If one or more riders are executed by Borrower
and recorded together with this Secuiity Instrument, the covenants and agreements of each
such rider shall be incorporated into-2nd shall amend and supplement the covenants and
agreements of this Security Instrument as«f/the rider(s} were a part of this Security Instrument.
[Check applicable line{s}]

[ ] Adjustable Rate Rider [ ] Condominium Rider [} 1-4 Family Rider
El Graduated Payment Rider D Planned Unit Developmer. fuder I:] Biweekly Payment Rider
E] Balloon Rider D Rate Improvement Rider D Second Home Rider

Otherl(s) [specityl conditional Right To Modify Interext FRate

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ceyvanants contained in
this Security Instrument and in any rider{s) executed by Borrower and recorded with it.

-0.47:0600

N1

V-
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RICHARD/T STEEL

«Qudo. QL bLulM

AIDA A STEELEY

ace Below This Line Tor’/Acknowledgment]

State of lllinois, COO\ County ss: |

. tedy C Keeoof |

a Notary Public in and for said county and state, o hereby certlfy that

 Bidhord T Sketey Te. and Ada SJ@(’RD{

personally known to me to be the same person{s) whose name(s} subscrided to the foregoing
instrument, appeared before me this day in peiﬁr\n and acknowledged that w

signed and delivered the said instrument as £ free and velunt=iv aot, for the
uses and purposes therein set forth.

Given under my hand and official seal, this (;2 lt[ } day of Q ;&)Sﬁ
(§ :50 QE |
My Commlsélon expires: “ O\A M K ,

Ntar Pubhc

JENNIFER ADAMS AN
washington Mutual Bank, FA 0FF|C|AL SEAL
650 E. ALGONQUIN ROAD HEIDI L KRCMAR

SCHAUMBURG, IL 60173 Tt OF ILLINDIS &
) NOTARY PUBLIG; BTA
:‘A?ITdumummuemma 6ataofcs ‘
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This CONDITIONAL RICHT TO MODIFY INTEREST RATE ("Rider"} is made this __20th __ day
of October, 2000 and is fncorporated into and shall be deemed to amend and
supplement the Mortgage, ['ezdf Trust or Security Deed (the "Security Instrument™} of the
same date given by the undersignes-ithe "Borrower", "I", "me", or "my") to secure Borrower'’s
Fixed Rate Note (the "Note")to Washington Mutual Bank, FA

(the "Lender") of the same date and ‘covering the property described in the Security Instrument
(the "Property") and located at:

8244 MANGO AVENUE, MZRTON GROVE, IL 60053
(Properus Address}

ADDITIONAL COVENANTS. In addition to the covcrants and agreements made in the Security
Instrument, Borrower and Lender further covenant an ngree as foilows:

1. Conditional Right to Modify Interest Rate

A. General
If the conditions described in Section 1(B) betow are fuliiied in all respects, | will be able

to exercise an option to reduce the Interest Rate of the Note. The radustion of the Interest Rate
is called the "Modification". The effect and the effective date of a edification is described in

Section 1(D) below.

B. Conditions for Making the Modification
The Modification may occur, at my option, but subject to the provisions ¢i this Rider,
under either of two separate circumstances. g
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The first type of Modification is where my "Loan to Value Ratio" as of the ef;fective date
of the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance th+ purchase of the Property, equal to the unpaid principal balance due under the Note
divided by thz. original sales price or appraised value, whichever is lower, of the Property as of
the Note Datr (1s defined below}. My Loan to Value Ratio is, in the case of any! other loan,
equal to the unraic principal balance due under the Note divided by the original appraised value
of the Property as uf the Note Date. Provided, however, that if | owned the Property for less
than one year as of the (Jote date, the loan to value ratio shall be based on the lesser of the: (i}
purchase price or (i) tnz appraised value. This type of Modification is called the "80%
Modification". Subject to the wonditions described below, an 80% Modification may occur once
| make a sufficient number 67 sayments on the Note to reduce my Loan to Value Ratio to 80%
or less. If | wish the 80% Modifization to occur sooner, | may make additional principal
payments on the Note or | may maxe-une or more partial prepayments on the Note. 'An increase
in the appraised value of the Propeity following the Note Date will not result in the 80%
Modification occurring any sooner. In oidsr to be eligible for the 80% Modification, || must meet
all of the following conditions: (i) 1 must havz-made all payments due under the Note and the
Security Instrument in full within thirty (30) days of their due dates from the time!of the Note
Date until the effective date of the 80% Modification, but this condition will not apply for more
than the last twelve (12} consecutive payments du= under the Note and the Securit{/ Instrument
prior to the effective date of the 80% Modification; (i my Loan to Value Ratio as of the
effective date of the 80% Modification must be 80% or-less; (iii) | must request the 80%
Modification in writing as provided in Section 1(E) below; £ivi 1 must continue to own and
occupy the Property as my residence as of the effective date of the 80% Modification; {v) there
must not be any subordinate financing liens on the Property as of tte effective date of the 80%
Modification: and {vi} | must sign all documentation relating to the 8%% Modification or these
conditions as may be specified by the Note Holder {as defined below). '

The' second type of Modification is where the unpaid principal balancz sue under the
Note is reduced to 75% or less of the appraised value of the Property immediateiy. prior 10 the
effective dage of the Modification. This type of Modification is called the "75% Wiocification”.
Subject to @ conditions described below, a 75% Modification may occur as a resu't of an
increase in t~__gf;appraised value of the Property foliowing the Note Date. '

s
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In order to be eligible for the 75% Modification, | must meet all of the following conditions: (i)
the unpaid principal balance due under the Note must be equal to 75% or less of the appraised
value of the Property immediately prior to the effective date of the 75% Modification, as
determined éxclusively and finally by an appraisal report {("Appraisal Report™) performed by an
appraiser selected by the Note Holder; (i) the effective date of the 75% Modification must occur
after the twenty-tourth (24th} scheduled payment due date under the Note; (iii) | must request
the 75% Moditicziuon in writing as provided in Section 1{E) below; {iv) | must have paid to the
Note Holder the doilar amount specified by the Note Holder for the preparation of the Appraisal
Report; (v) | must havz rrade all payments due under the Note and the Security Instrument in
full within thirty (30} days _~f their due dates for at least the last twenty four (24) consecutive
payments due under the Note-and the Security Instrument prior to the effective date of the 75%
Modification; (vi) | must contiiie to own and occupy the Property as my residence as of the
effective date of the 75% Modification; (vii) there must not be any subordinate financing liens
on the Property as of the effective date of the 75% Modification; and (viii) | must sign all
documentation relating to the 75% Mcuification or these conditions as may be specified by the
Note Holder. If | request a 75% Modification, | will pay to the Note Holder the dollar amount
specified by the Note Holder for the prepara.ion.cf the Appraisal Report whether or not the 75%
Modification is made. If | make a subsequent ‘equest for a 75% Modification, | will be required
to pay for an additional Appraisal Report.

C. Limits on Maodification

Either an 80% Modification or a 76% Modificat.ori.-but not both, may be made with
respect to my Note. Only one Modification may be made with ' respect to my Note. Except as
otherwise expressly provided in this Rider or the Note, or as | «nd *he Note Holder may agree in
writing, the Note may not be modified.

D. Effect of Modification

If 1 meet all of the conditions for an 80% Modification or a *5% Modification, the
Interest Rate of the Note will be reduced by fifty five hundredths of one peicentage point
(0.550%) effective as of the first {1st} day of the calendar month that firsi ocgurs at least
fifteen (15) days after the fulfillment of the last of the applicable conditions {as determined by
the Note Holder in its sole and absolute discretion). The reduction of the Interest Ra afe will not
change the amount of my monthly payment under the Note. Except as provided in tfns Pider, or~
as the Note Holder and | may agree in writing, payment calculations under the Note will remaln
as provided in the Note.

&
LY
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E. Notice to Note Holder of Request for Modification :

| wiit request a Modification by sending my request, in Writing, 10 RETAIL. CREDIT
SERVICES, 490 EAST MATN STREET - STASRCS, STOCKTON, CA :

or to such other address as may be specified from time to time by the Note Holder.: My request
must contain m: riame, the Property address and my loan number, and | must state whether |
am requesting an 50% Modification or a 756% Modification. No Modification will be considered
or made unless | previds a written request under this Section 1(E). if | make any subsequent
request for a Modification. -1 must once again provide a written request under this Section 1(E).

2. Interpretation :
To the extent that any provisions of this Rider are inconsistent with the provisions of the
Security Instrument, including other riders thereto, the provisions of this Rider will prevail over

and supersede the inconsistent provisiona. |

| understand that the Lender may transfcr the Note and the Security tnstrument. The
Lender or anyone who takes the Note and Security instrument by transfer and who iis entitled to
receive payments under the Note is called the "Nowe Ho'der". The date of the Note'is called the

"Note Date".

t
All capitalized terms used in this Rider that are not/detined in this Rider will have the
meanings given for those terms in the Note. \

Except as provided in this Rider, or as the Note Holder and lagree in any ¢ther rider to
the Security Instrument, the Security Instrument will remain in full force and effect. .
!
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider.
Borrower agrees to execute any document requested by the Note Holder from time to time to
reform this Rider to accurately reflect the terms of the agreement between Borrower and Note
Holder or te'replace the Note, Security Instrument or other document if any such document is
lost, mutiiatewu or destroyed

RICHARD T 'J.'F:ST.E

(de & S\Mhu

AIDA A STEELEY

A
%
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Lot 72 in Howard Subdivision, being a Subdivision of part of the
East 1/2 of the Southeast 1/4 of Section 20, and a Resubdivision
of Lots 1 to 89, both inclusive, in Roeder Brothers Main Street
Subdivision of parts of the North 8.51 chains of the North 1/2 of
the Southeast 1/4 of Section 20, Township 41 North, Range 13,
East of the Third Principal Meridian, in Coock County, Illinois.
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