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CREDIT LIMIT 100,000.00
VWORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $200,000.00.

THIS MORTGAGE dated OQOctober 19, 2000, is made ard_ executed between ROBERT C. PEARL, whose
address is 1922 N. WOOD STREET, CHICAGO, IL 60622 (iefeived to below as "Grantor") and Republic Bank
of Chicago, whose address is 1510 75th Street, Darien, IL 60551 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2 easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation. rights); and.all other rights, royalties, and profits relating to the real prope iy including without limitation
ali minerais, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:
LOT t IN FRANK SLODERBACH'S RESUBDIVISION OF LOTS 45, 46, 47 AND 42-!W/'HE SUBDIVISION OF
LOTS 4, 5, 8, 9 AND 10 IN BLOCK 32 IN SCHEFFIELD'S ADDITION TO CHICAGD, IN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N' COOK COUNTY,
ILLINOQIS.

The Real Property or its address is commonly known as 1922 N. WOOD STREET, CHICAGO, IL 60622, The
Real Property tax identification number is 14-31-403-030-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shail secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the' name of Grantor and to negotiate the same and collect the proceeds.
Payments by *anants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the pavriants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights uncer this subparagraph either in person, by agent, or through a receiver.

- Mortgagee In Possession.—‘Lender shall‘have the right to be placed as mortgagee in possession or to have
a receiver appointed to-$3ke.nossession of all or any part of the Property, with the power to protect and
preserve the Property, to ojierate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the pioceerds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or'receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist-whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount,. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain ajucicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable @, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and renedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grarior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenuer, shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. -Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) uays before the time of
the sale or disposition.

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender-from using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenders attorneys’ fees and Lender's legal expenses, whether or not there is a




