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Words used in multiple sections of this document are defined below an(! other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 17 this document are also provided
in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dated QCTOBER 31,2000 , together
with all Riders to this document.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not
that ;:any has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFZER OF RIGHTS IN THE PROPERTY
This Securicy Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ~the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instruiedi.and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS ((ol-lv as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS - with power of sale, the following described property located in the
COUNTY of COOK :
{Type of Recording Jurizaiction] [Name of Recording Jurisdiction]
UNIT NO. 4-B IN 1540 'ORTH STATE PARKWAY CONDOMINIUM, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTVERFST IN THE COMMON ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATIGM OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
22947005, AS AMENDED FROM TIME TO TIME, IN SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,ILLINOIS.

Parcel ID Number: 17042100271011 which currently has the address of
1540 N. STATE PARKWAY #4B, CHICAGO ,
[Street/City]
Tltinois 60610- ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements an< ~dditions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security-Irsirument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title to the intcrests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Bofrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument coverng real
property. ﬁl é%?
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Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or alt Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Barrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrov Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lerderanay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendera't Funds, and in such amounts, that are then required under this Section 3.

Lender may, st-2ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of e: peidiures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in 2= institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply th: Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bcrrowsr for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow! Tiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a clarge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds; Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can 2gree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charse‘2n annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESPA. If thire s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held in escrow, as deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the-amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender stall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leatehe!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmelts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 0 a lien yhich can attain
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position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payrient.

i this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Boirowe: acquires fec title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees 10 (S merger in writing.

10. Mor‘gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bortower shall pay e premiums required to maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Insucarics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Wiurigage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mertzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially-craivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount &I e separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will ~zcept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Iass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shal! not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require ‘ogs reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviaed by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designuted payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premizms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in ¢ii=:t, or to provide a non-refundable loss
reserve, until the Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower, and Lender providing for such termination or nntil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation t¢.riay interest at the rate provided
in the Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancuus £roceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration-or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not tessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order previded for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss.in value divided by (b} the fair market value of the Property immediately before the partial taking,
destrucron, or loss in value. Any balance shall be paid to Borrower.

In /it event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of 0n¢ Property immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured: immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lzads otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secar.ty-Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ncx!/sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 35 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eiiher to restoration or repair of the Property or o the sums secured by this
Security Instrument, whether or not fficn due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agaii<t whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfciture of 11 Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrunier.. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cavsirg the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insiruinent. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s.mtezest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or zepzr of the Property shall be applied
in the order provided for in Séction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrurient granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release lic Yakility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence piozeadings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise inocfy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
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(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security,risrument, including, but not limited to, atorneys’ fees, property inspection and valuation fees. In
regard to ary nther fees, the absence of express authority in this Security Instrument 10 charge a specific fee
to Borrower s'iall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suhject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other iuan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b)/any)sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lendcs may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withuut-any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s accegiance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrowei or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class meii ar when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice adficss shall be the Property Address unless
Borrower has designated a substitute notice address by notice-to Jnder. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a protewwe for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Insirument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s adcress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection v 1th this Security Instrument
shall not be deemed to have been given to Lender until acwally received by Lender . if any-notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law réouirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulgr sh and
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include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benéficial interest in Borrower is sold or transferred) without Lender’s prior written
conszit, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Tnder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a nérind of not less than 30 days from the date the notice is given in accordance with Section 15
within which Horrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to (b< espiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the 1ighi io have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days efore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing s Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be-dr< nnder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ofh:cz covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, out not limited to0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumert; und (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Properry «nd rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sccvrity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirs it Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected bv/Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, proviced any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumenteiity-or entity; or {d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument anc. obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc ura rartial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior ontice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicuig obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicet, the
address to which payments sﬁould be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satis?y the notice and opportunity to take corrective action provisions of this Section 20.

41 Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substancss vefined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sabstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voiati'e solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental zaw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or Zrvironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removab action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that cai czdse, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 releass 2ay Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytiing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmentz? Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be «pp-opriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous cabstances in consumer products).

Borrower shall promptly give Lender written noacs of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency cr private party involving the Property and any
Hazardous Substance or Environmental Law of which Porower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any sp:lling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition causca.by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notfied by
any governmental or regulatory authority, or any private party, that any remoyal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proiny dy take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any (sbligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a< fellows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecaiion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
Q b é 7
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option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

R/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

DERRA A PARZYGNAT -Borrower

(Seal)

-Borrower

(Seal)

-Rorrower

(Scal)

-Borrower
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THIS CONDOMINIUM RIDER is made this THIRTY FIRST day of OCTOBER, 2000 ,and
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower’s
Note w0
COUNTRYWIDE HOME LOANS, INC.
(the "Lznder”) of the same date and covering the Property described in the Security Instrument and located at:
154% N, STATE PARKWAY #4B, CHICAGO, IL 60610-

[Property Address]

The Property in-ludes a unit in, together with an undivided interest in the common elements of, a condominium
project known a's:
1540 N. STATE PARKWAY

[Name of Condominium Project]
(the "Condominium Project”}, If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”}/n7uis title to property for the benefit or usc of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In .ddition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further ¢osenant and agree as follows:
A. Condominium Obligations. Borrov-ci, shall perform all of Borrower’s obligations under the

Condominium Project’s Constituent Documen:s. Tne "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium (Preject; (ii) by-laws; (iif) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, 'vhea due, all dues and assessments imposed pursuant [o the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Froject which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible ieve s), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any-cthér hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic pzyment to Lender of the yearly premium
installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insutance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners /isscciation policy.

What Lender requires as a condition of this waiver can change during the term of tlieioan.

Borrower shall give Lender prompt notice of any lapse in required property insuraact coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repeic following a loss
to the Property, whether to the unit or 1o common elements, any proceeds payable 1o Boxzower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.
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