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' DEFINITIONS.

| - Words used'in multiple sections of this documeat arc defined below and other words are defined in -
S . Sections 3,11, 13, 18, 20 and 21. Certam rules repas dmg the usage of words used-in this documcnt

-are aIso prov1ded n Sectlon 16 - : :
I ' '(A) "Security Instrument" ‘means this document, whick m‘ated " NOVEMBER 1BTH, 2000 - .- ,
t together with all- R;ders to th1s document ' faL

(B) “Borrower” i T : o

:_ | MARGARET € JONES. A SINGLE WOMAN
| 1t

r ,
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P Borrower is the mortgagor under. [hlS Security Instrument.
: (C) "Lender” is CITIMDHTGABE INC

s Lendcr 1sa PRIVATELY HELD CURPURATIGN e ' S
. organized and existing under the faws of THE STATE OF DELAWARE o . : '
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. 'Lender’s address is 27555 FARNINGTON AOAD 00912059

FARMINGTON HILLS, MI 48334-3314
Lender is the mortgagee under this Secutity Instrument. ‘
(D) "Note” means the promissory note signed by Borrower and dated NOVEMBER 16TH. 2000
The Note states that Borrower owes Lender
ONE HUNDRED FORTY-TWQ THOUSAND FIVE HUNDRED AND NO/100
(US. $ 142,500, 00 ) plus intetest. Borrowet has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not latet than DECEMBER 15T, 2030
(E) "Property" means the propetty that is described below under the heading “Transfer of Rights
in the Property.”

(F) "Loan” means the debt cvidenced by the Note, plus intetest, any prcpayment charges and late
. 'charges de under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’means ali riders to this Security Instrument that are executed by Borrower. Thc
following riders ure to be executed by Borrower [check box as applicable]:

Adjustable Raie Kidet  [X ] Condominium Rider : [ ] Second Home Rider
[ ] Balloon Rider [ Planned Unit Development Rider [ | 1-4 Family Rider
[ ] VA Rider- [_] Biweekly Payment Rider [ X] Other(s) [specify] -
IHDA RIDER

(H) "Applicable Law” means all ‘controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well as -

all applicable final, non-appealable judicial orinions.
(I) “Community Association Dues, Fees, anid Assessments” means all dues, fces asscssments

“and othet charges that arc'imposed on Borrover or the Property by a condominium'association, .
«. homeowners association or similar organization. :
(J) "Electronic Funds Transfer” means any transfcr of funds, othcr than a transaction originated

:by check, draft, or similar paper insttument, which-is initiated through an clectronic terminal,

telephonic instrument, computer, or magnetic tape so as 4 grder, instruct, or authorize a financial -

institution to debit or credit an account. Such term includzs, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers 1n1t1at'xib  telephone, wite transfers and
automated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Sectiof. . :

(L) "Miscellaneous Proceeds” means any compensation, settlement.-award of damages, .or
procccds paid by any third party (othet than insurance proceeds paid undet the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnatior-oz other taking of

- all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) mis. Pﬂresentatlons

of, or omissions as to, the value andfor condition of the Property.

, (M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayznent of ‘or

default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest

under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures ‘Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
“from time to time, ot any additional or successor legislation or regulation that governs the same
subject matter. As used in this Secutity Instrument, "RESPA” refers to all requitements and
restrictions that are imposed in regatd to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.
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® " Successor in Interest of Borrower” means any party that has taken title to the. Property,

, whether or not.that party 'has assumed Borrower’s obligations under the Note and/or th:s Secunty
| Instrument :

TRANSFER OF RIGHTS IN THE PROPERTY

g This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions .

. and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreementsunder . »

; ~ this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant-and

; convey to Lender and Lendet’s successors and assigns, with power of sale, the following described

, property Iocatcdmlhe " COUNTY" . _ " [Type of Recording Jurisdiction] -

of - I G : - : : ) : [Name of Recording Jurisdiction]:
oy . ' . N .

s

| g [

1

SEE ATTACHED LRGY L DESCRIPTION

m 1 t / ]

o T

| :

v ; : . .

s i o L
;(E . o b 7 o ,
i _Parcel ID'Nu'mber: Peo SRR - “which currently has-the address of
r - . 4147 S ELLIS AVE ¢ 2 (Street]

- | - CHICAGD ' (ciy1- llinois 60653-3028  (Zip Codel
. (”Property Address ) a : : - ' ' S
{.. ' TOGETHER- WITH all the improvements now or hereaftér. ereéted op: the property, and all
b easements, apputtenances, dnd fixtures now or hereafter a part of the propaity. All replaccments
and additions shall also beé coveted by this Security Instrumcnt All of the T mre;mmg 18 referred to
f in this Security Instrument as the “Property.” . -
! BORROWER COVENANTS that Borrower is lawfully scised of the estate l".,r ooy conveyed
j and has the right to mortgage, grant and convey the Property and that the” Zroperty is'
unencumbered, except for encumbrances of record. Borrower warrants and will defend g=ncrally
o the title to the Property agamst all claims and demands, subject to any encumbrances of record.
; THIS SECURITY INSTRUMENT combines tniform covenants for national . use- and
non-uniform covenants with limited variations by _]urlsdlctlon to constitute a. uniform secunty
Instrument covering real property.
UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest'on, the debt evidenced by the . .
Note and any prepayment charges and late chatges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payment:; due under the Note and this Security’

'l' D -
f b Mitials: » _'
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may requite that any ot all subscquent payments due under the Note and this Secutity Insttument

be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty, or .
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation de51gnalcd in the Note
or at such other location as may be desighated by Lender in accordance with the notice provisions

/in Section 15. Lender may return any payment or partial payment if the payment or partial -

* payments are insufficient to bring. the Loan current. Lender may accept any payment or partial
payment istfficient to bring the Loan cutrent, without waiver of any rights hereunder or prejudice .
to its rights to+efuse such payment or partial payments in the future, but Lender is not obligated to :
apply such pzyments at the time such payments are accepted. If each Petiodic Payment is applied ‘
as of its schednied’ due date, then Lender need not pay interest on unapplied funds. Lender may ':
hold such unapplicd fonds until Borrower makes payment to bring the Loan current. If Borrower © . 1
does not do so withiii a reasonable period of time, Lender shall either apply such funds or return i
them to Borrower. If no'-applied earlier, such funds will be applied to the outstanding principal
balance under the Note immiditely prior to foteclosure. No offset or claim which Borrower. might . !
have now or in the future agairst Lender shall relieve Bortower from making payments due under = L
the Note and this Security Instrument br performing the covenants and agreemerits secured by this
Security Instrument. -

2. Application of Payments or Froceeds. Except as otherwise described in this Scctlon 2, a]] ;
payments accepted and applied by Lender hiall be applied in the following order of priority: (a) 3:
interest due under the Note; (b). principal aue under the Note; (c) amounts due under Section 3. - o :
Such payments. shall be applied to each Periodic Payment in the order in which it became due. Any - . 3 .

&
>
=

remaining amounts shall be applied first to late charges, second to any other amounts due undcr
this Security Instrument, and then to reduce the principal calance of the Note.
If Lendet teceives a payment from Borrower for u delinquent Periodic Payment. which -
includes a. sufficient amount to pay any late charge due/ tie payment may be applied to”the:
_delinquent payment and the late chatge. If more than one Periodic Payment is outstanding, Lender
“may apply any payment received from Borrower to the repaymeri oi the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that.anv excess exists after the
payment is applied to the full payment of one or.more Periodic Paymants, such excess may be 3
applied to any late charges due. Voluntary prepayments shall be applied fi'st to any prepayment '
charges and then as desctibed in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds £5 ﬂnnc1pal due RTINS
under the Note shall not extend or postpone the due date, or change the amount of the Periodic
Payments.
3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic' Tavments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment .
of amounts due for: (a) taxes and assessments and other items which can attain_ priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (¢) ptemiums for any and all insurance required. by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to-
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, . _
- if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. ' ‘

. . Inilialsw ! |
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- CITY: CHICAGO - COUNTY: COOK
TAXNUMBER 20-02-116-005- 0000

{ .STREE:TADDRESS 4147U NIO EIF LCIAL COPY 00912.059

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 4147-2S IN THE ELLIS SQUARE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTHEASTERLY 13 FEET OF LOT 64, ALL OF LOT
65 AND THE NCORTHWESTERLY 20 7 FEET OF ‘LOT 66 IN FERRY, FARWELL, TURNER AND BOND'S
RESUBDIVISION OF BLOCK 3 IN BAYARD AND PALMER ADDITION IN THE NORTHWEST FRACTIONAL
QUARTER OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT LOTS 21 AND 22 IN SAID BLOCK -3), WHICH SURVEY IS ATTACHED- AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00893913, TOGETHER WITH ITS
UNIDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE F'XCLUSIVE RIGHT TQ THE USE OF P-4 AND ST-5, LIMITED COMMON ELEMENTS As'
DELINEATED ON. . HJ. SURVEY ATTACHED TO THE’ DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 00893913, . - : : C
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Bortower shall promptly funish to Lender all notices of amounts to be paid under this Section.
X Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Itetns at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the.
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and; if
Lender requires, shall furish to Lender receipts evidencing such payment within such time period
-~ as Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrasc “covenant and .agrcement” is-used in Section 9. If Borrower is obligated to pay ...
~ Escrow Items directly, pursuant to a.waiver, and Borrower fails to pay the amount due for an.
Escrow Itcn:, Lender may, exercise its rights under-Section 9 and pay such amount and Borrower v
shall then beobligated under Scetion 9 to repay to Lender any such amount. Lender may revoke
the waiver as'to)any or all' Escrow Items at any time by a'notice given in accordance with Section
* 15 and, upon sich revocation, Borrower shall pay to Lcnder all Funds and in such amounts; 1hat
ate then tequired uader this Section 3. : ST : o :
8 - Lender may, at anv'time, collect and hold Funds in an amount (a) sufficient to perrmt Lender- e
‘ " to apply the Funds at the tiine specified under RESPA, and (b) not to exceed the maximum-athount
¢ + " alender can require under RESPA. Lender shall estimate the amount of Funds due on. the basis: of
: “currcat data and reasonable estimates of expenditures of future Escrow Items or othcrw15c n o
! . accordance with Applicable Law. [ - - (o :
.. The Funds shall be held in an institution whose deposns are msured by a federal agency,
vmstrumcntahty, ot entity '(including L<nder,- if Lender is an institution whose deposits arc so - C
insured) or in any Federal Home Loan Bark -Lender shall apply the Funds to pay.the Escrow Items*. - - ... ¢ .
;. no later than the time specified under RESPA “Lender shall not charge Borrower for holding:and- -
o applying the Funds, annually analyzing the escrow-account, ot vetifying the Escrow Items; unless
: ‘c‘:j Lender pays Borrower interest on the Funds and Aptlicable Law permits Lender to make such a
- charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on - .
‘ the Funds, Lender shall not be rcquired to pay Borrowcr any interest or eamings on the Funds. -
- - Bortower and Lender can agree in writing, however, tha'-interest shall be paid on the Funds: . -
3 - Lender shall give to Borrowcr w1thout chargc an annual accoanting of the Funds as rcqulrcd by~ ‘
- RESPA..
' If there is a surplus of Funds hcld in escrow, as defined undcr KESPA. Lcndcr shall account tor
Borrower for the excess-funds in accordance with RESPA. If there is a¢hortage of Funds held-in -
escrow; as defined under RESPA, Lender -shall notify Botrower as tequired by RESPA;'and’ . _—
- Borrower shall pay to Lender the amount necessary to make up the shortage ir-accordance with o
RESPA, but in no more than twelve monthly payments. If there is a deficiency of Funds.held in - '
L . escrow, as defined under RESPA, Lender shall notify Borrower as requircd by ZESPA, and
. Bortower shall pay to Lender the amount necessary to make up the deficiency i in ace u‘ nce-with
- RESPA, but in no more than twelve monthly payments. -
Upon payment in full of all sums secured by this Securlty Instrument, Lender shal] prompl]y.
refund to Borrower any Funds held by Lender.
. 4. Charges; Liens. Borrower shall pay all taxes, assesstients, charges, ﬁnes and 1mpo:51tlons
' ) attrlbutablc to the Property which can attain priority over this Security Instrument, leaschold
.. payments or ground rents on the Property, if any, and Community Association Dues, Fees, and-
Assessments, if any. To the extent that these items are Escrow Items, Botrower shall pay them in
the manner provided in Section 3. :
Borrower shall promptly discharge any lien whlch has priority over this Sccurlty Instrument
_ unless Borrower: (a) agrees in wtiting to the payment of the obligation secured.by the lien in

5eR9
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a manner acceptable to Lender, but only so long as Botrower is petforming such agteement; (b) !

contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings

are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the

lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If

Lender determines that any patt of the Property is subject to a lien which can attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of

the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the 1

actions set forth above in this Section 4. o : :

Lender may tequite Botrower to pay a one-time charge for a real estate tax verification and/or-
reporting service used by Lender in connection with this Loan. L
5. Property Insurance. Bottower shall keep the improvements now existing or hereafter :

etected on the Property insured against loss by fire, hazards included within the term “extended.. .

coverage,” and zny other hazards including, but not limited to, earthquakes and floods, for which

Lender requires insurance. This insurance shall be maintained in the amounts (including deductible.

levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

sentences can changc during the term of the Loan. The insurance catrier providing the insurance

shall be chosen by Borro»ér subject to Lender’s right to disapprove Borrower’s choice, which right

shall not be exerctsed unreasorably. Lender may require Borrower to pay, in connection with this - .

Loan, either: (a) a one-time cha:ge for flood zone determination, certification and tracking services;

ot (b) a one-time charge for flocd zcne determination and cettification services and subsequent

charges cach time remappings ot similar changes occur which reasonably might affect such - a

determination or certification. Borrower :hzll also be responsible for the payment of any fees: 1y

imposed by the Federal Emergency Mans;cinent Agency in connection with the review of any S

.. flood zone determination resultmg from an objecucn by Botrowet, : : o s j :f ‘

o
~
o

1
‘J

7t If Borrower fails to maintain any of the ce rerages described above, Lender may obtain-.
insurance coverage, at Lender’s option and Borrow<it’s expense. Lender is under no obligation to .
purchase any particular type or amount of coverage. Toziefore, such coverage shall cover Lender, -

- but might or might not protect Borrower, Borrower’s equity in the Propetty, ot the contents of the o
Propetty, against any risk, hazard or liability and might proyv:de greater or lesser coverage than was. :
previously in effect. Borrower acknowiedges that the cost of the 11surance coverage so obtained
might significantly exceed the cost of insurance that. Borrower cuuldt have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional deht of Borrower sccured by this -

Security Instrument. These amounts shall bear interest at the Not< tate from.the date of -
disbursement and shall be payable, with such interest, upon notice from i.ender to Borrower '
rcqucstlng payment. '
All insurance policies required by Lender and renewals of such policies shali ke subject. to
Lender’s right to disapprove such policies, shall include a standard mortgage .clavse,” and shall*
name Lendet as mortgagee andfor as an additional loss payee. Lender shall have the't’ ght to hold
the policies and renewal certificates. If Lender tequires, Borrower shall promptly give to lender all -
teceipts of paid premiums and renewal notices. If Botrower obfains any form of insutance .
coverage, not otherwise tequited by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an -
additional loss payee.. . :
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to testoration or repair of the Property, if the restoration or ‘
repair is economically feasible and Lender’s sccurity is not lessened. During such repair and -

Initials; RRTA
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to-Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse

proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the wotk is completed. Unless an agreement is made in writing or Applicable Law requites interest -~
- to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intetest or

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insutance proceéds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lendet’s security would be lessened, the.
insurance proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not

then due, with the excess, if any, paid to Borrowcr Such insurance proceeds shall bc applred in'the, -

ordet pros 1d~d for in Section 2. SR

" If Borrawer abandons ‘the Propcrty, Lender may file, negotiate and settle any avallablc, _
insurance cla’m and re]ated matters. If Borrowet does not respond within 30 days to a notice from. = . . .
Lender that the insurance catrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30%day. period will begin when the notice is given. In either event, or if Lender .
acquires the Propetty xnder Section 22 or otherwise, Botrower hereby assigns to Lender “(a), .-

Borrowet’s rights to any/ssurance proceeds in an amount not to exceed the amounts unpaid under

the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the nght to:. e

any tefund of unearned premiams pald by, Borrower)- under all insurance ‘policies covering the-
Property,’ insofar as such rights ar: applicable to the coverage of the Property. Lender may use the
insurance proceeds cither to repair or testore the Property or to pay amounts unpaid under the Note!

‘ot this Security Instrument, whether ot 1ot then due. T Lo

6. Occupancy. Bottower shall oceupy, ‘establish, and usethe Property as. Borrower 5.

ptincipal residence within sixty days after th< exccution of this Security Instrument and ‘shall =« -
continue to occupy the Property as Borrower’:s pr"\crpa] residence for at least one year.after the . -
date of occupancy, unless.‘Lender otherwrseag <ct 1n writing, which consent shall ‘not :be-
* unreasonably withheld, or unless extenuatmg circuinstaaces exist whlch are beyond Borrower’s - -
-control. :

7. Preservation, Mamtenance and Protection of the »’roperty, Inspectrons Botrower shall-
not destroy, damage ot impair the Propetty, allow the Propetty to deteriorate or commit waste on

' the Property. Whether or not Borrower is tesiding in the Propeity - Bortower shall ‘maintain the
‘Property in‘order to prevent the Property from deteriorating or decreasing in value due to its -
condition. Unless it is determined - pursuant to . Section 5 that repiir or restoration is not -

econofnically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in-eonnection with

damage to, or the taking of, the Property, Borrower shall be responsible for repairing. or restoring .

the Property only if Lender has released procceds for such purposes. Lender may disbuise proceeds

for the repairs and restoration in a single payment or in a series of progress payments as/ihe work 1s
compléted. If the insurance or condemnation proceeds are not 'sufficient to repair or resicre the - -

Property, Borrower is not relieved of Borrower s obligation for the completron of such rcparr or
restoration. '

- Lender or its agent may make reasonable entties upon and mspectrons of the Property. If it has" -

reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender
shall give Botrower notice at the tlmc of or. pnor to such an interior mspectlon specrfymg such

reasonable cause.

8. Borrower’s Loan Appllcatlon. Botrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

. . J - . .
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w1lh Borrower's knowledge or consent gave materially false, misleading, or inaccurate information

* ot statements to Lendet (or failed to provide Lender with material information) in connection with

the Loan. Material representations include, but are not limited to, representations concerning
Borrowet’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements. contained in this
Security Instrument, (b) there.is a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights Gnderthis Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over

- this' Security Instrument or to.enforce.laws or regulations), or (c) Borrower has abandoned the
« Propetty, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender’s

intetest i+ the Property and tights under this Security Instrument, including. protecting andfor
assessing the-value of the Property, and securing andfor repairing the Property. Lendet’s actions

can include, but are not limited to: (a) paying any sums secured by a lien which has priority over -

this Security Insituinent; (b) appeating in coutt; and (c) paying reasonable attorneys’ fees to protect
its interest in the!Froverty andfor rights under this Security Instrument, including its secured
position in a bankruptcy ‘roceedmg Securing the Property includes, but is not limited to, entering
the Property to make rersits, change locks, replace or board up doors and windows, drain water

from pipes, eliminate buildis 1g or.other code violations or dangerous conditions, and have utilities -

turned on or off. Although Lenzer may take action under this Section 9, Lender does not have to do
so and is not under any duty or o Jllgk tion to do so. It is agreed that Lender incurs no llablhty for
not taking any or all actions authonzed under this Section 9.

Any amounts disbursed by Lenaer mder this Section 9 shall hecome addlthI’lal debt of
Borrower secured by this Security Instruriciit. These amounts shall bear interest at the Note rate
from the date of disbutsement and shall be payzbie, with such interest, upon notice from Lender to
Bortower requesting payment. ' - .

If this Security Instrument is on a leasehold, Rsprower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Propeity; the leasehold and the fce title shall not

"~ merge unless Lender agrees to the merger in writing. ,
10. Mortgage Insurance. If Lender required Mortgar s insurance as a condmon of making

the Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lerder ceases to be available from
the mortgage insurer that previously provided such insurance and Eoirower was required to make

: separately designated payments toward the premiums for Mortgage Insi:once, Borrower shall .pay
. the premiums required to obtain coverage substantially equivalent to'the Morigage 'Insurance
. previously in effect, at a cost:substantially equivalent to the cost to Borrower-of the Mortgage

Insurance .prcviously in effect, ftom an alternate mortgage insurer selecied b Lender. If

. substantially equivalent Mortgage Insurance coverage is not available, Borrower slia!i continue to

pay to Lender the amount of the separately designated payments that were due when ¢ insurance

- coverage ceased to be in effect. Lender will accept, use and retain these paymeits as a

non-refundable loss reserve in liew of Mortgage Insurance. Such loss .reserve shall be

. non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
- not be required 1o pay Borrower any interest or eamings on such loss reserve. Lender can no

longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available; is
obtained, and Lendet tequires sepatately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

%
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Mottgage Insutance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
r effect, or to provide a non-refundable loss reserve, until Lender’s requirement for- Mortgage -
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination 1s required by Applicable Law. Nothing in lhls Section 10
‘ affects Borrower’s obligation to pay interest at the rate provided in the Note. ,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are
L hereby assigned to and shall be paid to Lender.

R If the Property is damaged, such Miscellaneous Proceeds shall be applled (o restoration or

repair of the Propetty, if the restoration or repair is economically feasible and Lendét’s security is ‘

not lessened.-Duting such repair. and restoration period, Lender shall have the right-to hold'such . = ",

Miscellancous Proceeds until Lender has had an opportunity to inspect such Propetty-to ensute-the

work has” been completed to Lender’s satisfaction, provided that such inspection shall be -
- undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in
i a sertes of progrzss payments as the work is completed. Unless an agreement is made in writingor ;. +-
Applicable Law rejuires interest to be paid on such Miscellaneous Proceeds, Lender shall not be -
: required to pay [Sotrower any interest or earnings on such Miscellaneous Proceeds. If. the
! - restoration or repair‘1s-pot economically feasible or Lender’s security would be:lessened, the
L Miscellancous Proceeds <hall be applied to the sums secured by this Security Instrument, whether «. -
* - of not then due, with the exCeys, if any, paid to Botrower. Such-Miscellaneous Procccds shall be: -
} applied in the otder provided Toi in Section 2. : Coer e

, In the event of a total taking, dettruction, or loss in value of the Property, thc Mlscella.neous .

Proceeds shall be applied to the sums secured by this Security Instrumcnt whether or.not then due, . -

T
ﬁ . 'w1th the excess, if any, paid to Borrower: S .
<y - In the event of a partial taking, destriction, or loss in value of the Property in Wthh thc fair | .,
’lf}‘t market value of .the Property immediately befoie the partial taking, destruction, or loss in value is «
E~ equal to or greater than the'amount of the sums secured by this Security Instrument immediately .
Rt before the partial taking, destruction, or loss in vai<. anless Borrower and Lender otherwise agree |

in writing; the sums secured by this Security Instruserit shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount: of the sums .
secured immediately before the partial taking, destruction. 2 oss in value divided by. (b) the fair - =
market value of the Property immediately before the partial texing, destructlon -or loss in value e
Any balance shall be paid to Borrower. - R L
; In the event of a partial taking, destruction, or loss in value of h e property in Whlch the falr :

T market value of the Property immediately before the partial taking, desti:ztion, or loss in value is
less than the amount of the sums secured immediately before the partial Iaking, destruction, of -
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds - P
: shall be applied to the sums secured by this Securlty Instrument whethcr or no thf sums-are then - -z
t due. :

If the Property 1s abandoncd by Borrowcr or if, after notlcc by Lcnder to' Borrower that the
; ‘Opposing Party’ (as dcﬂnqd in the next sentence) offers to make an award to settle 4. aim for - -
f’ damages, ‘Borrower fails to respond to Lender within 30 days after-the date the notice 1s given,
i Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair . .
. of the Property or to the sums secured by this Security Instrument, whether or not then due. -
3 “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
{ against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun

[ that, in Lender’s judgment, could fresult in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security " Instrument.
Borrower can cure such ‘a default and, if acceleration has occurred, reinstate as provided in

Form 3014 3/99
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Section. 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment; precludes forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for

damages that are attributable to the impairment of Lender's interest in the Property are hereby ‘

assigned and shall be paid to Lender.

All Misceltlaneous Proceeds that are not applied to restoration or repalr of the Property shall be .

applied in the order provided for in Section 2. A
12. Borrower Not Released; Forbearance By Lender Not a Walver Extens:on of the trme

for payment or modification of amortization of the sums secured by this Security Instrument

‘granted by Lender to Borrower or any Successor in Intetest of Borrower shall not operate to release
the liability of Borrower or any Successots in Interest of Bortowert.. Lender shall not be required to

commenes proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment cr otherwise modify amortization of the sums secured by this Security Instrument by

- reason of.an; d:mand made by the original Borrower or.any Successors in Interest of Borrower.. -

- Any forbearanse by Lender in exercising any right or remedy including, without limitation,; |
Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower. . - .

*.» ot in:amounts less thap the amount then due, shall not be a waiver of or preclude the exercise of _ -

‘any right or remedy. o

13. Joint and Severa! Liahility; Co-signers; Successors and Assngns Bound..Borrower. ‘

‘covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,

any Borrower who co-signs this Secuity Instrument but does not execute the Note (a “co-signer”): »
(a) 1s co-signing this Security Insirament only to ‘mortgage, grant and convey the co-signer’s -
. intetest in the Property under the terms ot ithis Security Instrument; (b) is not personally.obligated
"..to pay the sums secuted by this Security fistrument; and- (c) agrees that Lender and any other .

+ . Bortower can agree to extend, modify, forbea:” oz make any accommodations with, regard to the

¢ terms of-this Security Instrument or the Note withont the co-si igner’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower ‘who assumes
Bortower's obligations under this Security Instrumerst 1 writing, and is apptoved by. Lender, shall :
+ ‘obtain all.of Borrower’s rights and benefits-under this Senurity Instrument. Bottower shall not be -
- released from Borrower’s obligations and liability under tais Security. Instrument unless Lender ..
agrees to such release in writing. The covenants and agreemenis of this Security Instrument shall -

bind (except as provided in Section 20) and benefit the successots atd assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for semvacez performed in connection
with. Borrower’s default, for the purpose of protecting Lender’s interéstin-the Propetty and rights
under this Security Instrument, including, but not limited to, attorneys® fecs; property.inspection

and ‘valuation fees. In'regard to any othet fees; the absence of exptess auiiiori*y-in this Security .
- Instrument to charge a specific fee to Borrower shall not be construed as a proaibition on the .
charging of such fee. Lender may not charge fees that are expressly prohibited by, ihis Security :

Instrument or by Apphcab]e Law..

If the Loan is subject to a law whlch sets maximum loan charges, and that law 1z fnally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
.amount necessaty to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the .reduction will be treated as a partial
prepayment without any prepayment charge (whether or nhot a prepayment charge is provided for

~ undef the Note). Borrowet’s acceptance of any such refund made by direct payment to Borrower

1
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will constitute a waiver of any right of action Bortower might have ansmg out of such-
overcharge.

15. Notices. All notices given by Botrower or Lender in conneetion with thls Secunty
Instrument must be tn writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually .
delivered to Bottowet’s notice address if sent by other means. Notice io any one Borrower shall . -
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice -
address shall be the Property Address unless Borrower has designated a substitute notice addtess
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If -
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only.one de&gnated
“ notice adrress under this Secunty Instrument at any one time. Any noticé to Lender shall be given -
by delivering:it'or by mailing it by first class mail to Lender’s address stated herein unless Lénder
has designated znother address by notice to Borrower. Any notice in connection with this Security
Instrument- shal! n¢ t be deemed to have been given to Lender until actually received by Lender. If
any notice tequircd. by this Security Instrument is also required under Applicable Law, the --
Applicable Law reqalr-ment will satisfy the eorrespondmg requlrcment under this Securlty
Instrument. - S

.16, Governing Law; Ssverability; Rules of Constructlon This Security Instrument

) shall be governed by federal Izw and the law of the jurisdiction in which the Property is located:

All rights and obligations contairied ‘n this Security Instrument ate subject to any requirements
and limitations of - Applicable Law rpphcable Law might explicitly or implicitly allow the
parties to agree by contract or it migri be silent, but such silence shall not be construed as a
. prohibition against agreement by contract. Z-the event that any provision ot clause of this-Security
Instrument or the Note conflicts with Applicable Law, such conflict shall:not affect other

prov151ons of this Secunty Instrument or the Ncte which can be given effect w1thout the conﬂ1ct1ng S

provision. ’ v

As used in this Secunty Instrument: (a) words of2pz masculine gender shall mean and include
corresponding neuter words or words of the feminine gesidcr; (b) words in the singular shall. mean
-and include the plural and vice versa; and () the word “rxay” gives sole discretion without any
obligation to take any action. :

17. Borrower’s Copy. Borrower shall be given one copy of 'the Note and of thlS Secunty
Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrowr ~-As uscd in thls Section -
18, “Interest in the Property means any legal or beneficial ihterest in the P, Gpetly, including, but
not limited to,. those beneficial interests transferted in a bond for decu contract for deed,
installment sales contract, of escrow agrecment, the intent of Whlch is the wransfer of title by .
Borrower at a future date to a purchaser, :

If all or any part of the Property or any Interest in the- Propcrty is sold or transferred (or if -
‘Borrower is not a natural petson and a beneficial interest in Borrower is sold. or. friss’ ‘erred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

secured by this Secutity Instrument. However, this option shall not be exercised by Lendcr 1f such . .

exercise is prohlblted by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowet must pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted by this Security Instrument without further notice or demand on Borrower.
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. 19. Borrower’s Right to Reinstate After Acceleration. If Borrower. meets certain.
conditions, Borrower shall have the right to have enforcement of this Security Instrument -
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to

. any power of sale contained in this Security Instrument; (b) such other period as Applicable Law .
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a:judgment -
- enforcing: this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums -
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred -
“in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, -
property inspection and valuation fees, and other. fees incurred for. the purpose: of protecting
-+ Lender’s interest in the Property. and rights under this Security Instrument; and (d) takes such - .
action as/_ender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums sccured by this Security
»Instrument, shal! continue unchanged unless as otherwise provided under Applicable Law. Lender
-may -tequire that Borrower pay such reinstatement sums and expenses in one or-more of the
-following forms, as s:lected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, .
treasurei’s check ot caslust’s check, provided any such check is drawn upon an institution whose
.deposits are insured by a‘fcderal agency, instrumentality or.entity;.or (d) Electronic Funds Transfer.
Upon reinstatement by Borioyrer, this Secutity Instrament and obligations secured heteby ghall
-remain fully effective as if no dccelération had occurred. However, this right to reinstate’shall not -
. apply in the case of acceleration uider Section 18. cr
:20. ‘Sale of Note; Change of Lo¢n Servmer, Notice of Grlevance. The Note or a. partlal
interest in the Note (together with this Secarity Instrument) can be sold one or more times without
_ptior-notice to Borrower. A sale might ivsult in a’change in the entity:(known as-the “Loan -
v Servicer?) that collects Periodic Payments du. upder the Note and this Secutity Instrument and
 performs:other mottgage loan servicing obligatiors under the Note, this Security Instrument, and
.-Applicable Law. There also might be one or more cznges of the Loan Servicer unrelated to a sale
-of the Note. If there is a change of the Loan Servicer, 2dirower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
.payments:should be made and any other information RESFA tequires in connection with a notice -
of transfer of setvicing. If the Note is sold and thereafter the Loan!is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicirg obligations to Borrower will-
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
. by the Note purchaser unless otherwise provided by the Note purchaser. ‘ - -
- Neither Borrower nor Lender may commence, join, or be joined o ¢ty Jud1c1al actlon (as
* either an. individual litigant or the member of a class} that arises from the other party’s actions

-

pursuant to this Security Instrument or that alleges that the other party has breached 2ny.provision =

.of, or any duty owed by reason of, this Security - Instrument until such Botrowe: o1 Lender has -
-notified the other party (with such notice given in compliance with the requirements ot ection 15)
.of such alleged breach and afforded the other party hereto a reasonable period after the giving of -
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Botrower pursuant to Section 18 shall be
deemed to satisfy the notice. and opportunity to take corrective action prov1snons of this
Section 20.

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substanccs are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable pr toxic petroleum

Initials:
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products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos- or

formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws-and laws of -

the jurisdiction where the Property is located that relate to health, safety.-or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmentat Law; and (d) an "Environmental Condition” means a condition - -
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

» Borrower shall not cause or permit the presence, use, disposal, storage, or release. of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in.the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that isin
violation of any Environmental Law, (b) which creates an Environmental Condition; or (¢) which,,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adverscly .
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,

; or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of. Lhe Property.
(including, but rot limited to, hazardous substances in consumer products).

A Borrower sha'i fromptly give Lender written notice of (a) any investigation, eIalm demand

f lawsuit or other action by any govermnmental or regulatory agency or ptivate ‘patty. involving the
. P.rpperty and any Hazardous Substance or Environmental Law of which Borrower . has' actual

i knowledge (b) any Enviropingntal Condition, including but not limited to, any splllmg, leaking, -/ .
oy discharge, release or threat of rziease of any Hazardous Substance, and (c) any condition caused by -
%‘_ the presence, use or releasc of a/Hazardous Substance which adversely affects the value of the
»

e,

Property. If Borrower leams, or is notified by any governmental or tegulatoty authotity, or any.
! ptivate party, that any removal or olner remediation of any Hazardous Substance affecting ‘the -

o Property 1s necessary, Borrower shall pronipily take all necessary remedial actions in accordance -
& with Environmental Law. Nothing herein shall create any. obligation on. Lender for-an
b

Environmental Cleanup. > T

NON-UNIFORM COVENANTS. Borrowe:and Lcnder further covenant and : agrce as
follows: ‘ ! U

22. Acceleration; Remedies. Lender shall give nutice to Borrower prior to acceleration - '
following Borrower’s breach of any covenant or agreem=at in this Security Instrument (but:
not prior to acceleration under Section 18 unless Applicakie Law provides otheiwise). The
notice shall specify: (a) the default; (b) the action required to-ire the default;.(c)-a date, not
less than 30 days from the date the notice is given to Borrower, hy vhich the default must be :
cured; and (d) that failure to cure the default on or before the date sr2cified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowzr of the right to
reinstate after acceleratlon and the right to assert in the foreclosure- proceeding the
nonexistence of a default or any other defense of Borrower to acceleration andfeiaclosure, If
! the default is not cured on or before the date specified in the notice, Lender at its spiion may
‘ require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided.in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument Lender shall
' release this Security Instrument. Bottower shall pay any recordation costs. Lendcr may charge
v Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
1* services rendered and the charging of the feeis permitted under Applicable Law.

'4 - . Initials:
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waives all rights under and by virtue of the Illinois homestead exemption laws.

Withesses:

24. Waiver of Homestead. In accordance with Illinois law, the Botrower heteby teleases and

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider executed by Borrower and recorded with it.

T

IE/'(]NES !

/ @ |
\f//ﬁﬂﬂé) X IZM/ (Seal)

-Borrower

-Borrower

@3{6“” (290401 Pags 14 of 15

-Borrower

- ’ - (Seal (Seal)
-Borrower * -Borrower

(Seal) /e (Scal)

-Botrower -Bormower

(Seal) | ) (Seal)

- 3orrower
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STATE OF ILLINOIS, £00K Countyss: ‘ -
. W { ﬂ / ) ,a Notary Public in and for said cpym}sagd
state do y W seot o«tL 3
- A aoFF\C\;Z: RTINKUS &
. . L
MARGARET E JONES, A SINGLE WOMAN - - EAZEEIE\;ui‘\?G, Guste 0*-‘}‘;’;?652
: Mot mission £x '“90 5.0"”
% L3 o“:..' ¢
dece?

personally known to me to be the same petson(s) whose name(s) subscribed to the foregoin,g

- instrument, appeared before me this day in person, and acknowledged that hefshefthey signed and

delivered ine said mstrument as hls/her/thclr ftee and voluntary act, for the uses and purposcs.

thetein set forth,
Given unde’ my hand-and ofﬁcnal scal this

My Commission Eqpices: -

S S

| : Initials:
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~ NOTICE TO 912

~ MORTGAGOR - e 59
} -

‘ THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE .
f LOAN. DO NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU RIS.A[) AND
' UNDERSTAND THESE PROVISIONS. -

RIDER TO MORTGAGE BY AND BETWEEN
MARGARET E JONES

R S * (THE "MORTGAGOR”) AND
CITIMORTSAGE, INC

AN . ~ (THE “LENDER') -
The Mortgagor 1s Cxecuting simultaneously herewith that certain mortgage dated NOVEMBER 16TH, 2000
(the "Security Instrumren?”) to secure a loan (the "Loan”) made by - :
CI\TIMDHTGAGEJ INC
*,(the "Lender”) in the amour: of § 142,500.00 - to the Mortgagor, evidenced by.a note (the
'"Note") of even date herewith. [1 i cxpected that the Loan will be purchased by the Iliinois Housing Development -
Abl\uonty (the “Authority”). It is a  crudition of the making of the loan that the Mortgagor execute this Rider.
1

7

%
K

03*

cIn coﬁmdcratmn of the respective covenan’s or 'he parties contained i in thc Secuirity Instrument, and for olhor goodand © .
B valgable consideration, the receipt, adequacy 2% d sufficiency of which are acknowledged, Morlgagor and Lcndcr -
_ t‘;:, further mutually agree as follows

g 1. Thonghts and obligations of the parties to thc Security Instrument, and the Note are expressly made
subject (o this Rider. In the event of any conflict betw een the provisions of this Rider and the prov1smns
of the Security Instrumem and the Note, the provmons of .his Rider shall control.
|
2. Nolwnhslandmg the provisions of Paragraph 6 of the Security Fistrument, the Mortgagor agrees thatthe - -
Lender or the Authority, as applicable, may, at any time and without plior notice, accelerate all payments- -, -
due under the Security Instrument and Note, and exercise any otherzcmedy. 2llowed by law for breachof - -+
the Security Instrument or Note, if (a) the Mortgagor sells, rents or fails tc oc'cm‘y the property described . «. - -
in the Secunty Instrument as his or her permanent primary residence; or (b) the s2tements made by the:
.+ Mortgagorinthe Affidavitof Buyer (Hlinois Housing Development Authority ‘:‘or & MP-6a) are not true
} ** complete and correct, or the Mortgagor fails to abide by the agreeements containe< "wike Affidavit of:
- Buyer; or (c) the Lender or the Authority finds any statement containedin that Affidavit‘c-be untrue. The -
) Mortgagor understands that the agreements and statements of fact contamed in the Atndaricof Buyer are
1 necessary conditions for the grantlng of the loan. " o
1

- 3. The provisions of this Rider shall apply and be effective only at such times as the Authority is th¢ hclder of
i the Security Instrument and the Note, or is in the process of purchasing the Secuirty Instrument and tke Mote.
: If the Authority does not purchasc the Security Instrument and the Note, or if the -Authority sells or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of this
Rider shall no longer apply or be effective, and this Rider shall be dctached from the Sccurlty ‘
Instrument.

MORTGAGOR

: ILLINOIS DEVELOPMENT . FORM MP8-RIDER
_sonL HOUSING - AUTHORITY ' AMENDED 1/95
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CONDOMINIUM RIDER.
TH(S CONDOMINIUM RIDER is made this 16TH dayof NOVEMBER™ “2000 .

and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust - .
or Security Deed Ithe "Security Instrument”) of the same ‘date - given by thc undcrs:gncd (the
“Borrower”) to secute Borrower’s Note to :

CITIMURTGALE TNC, A DELAWARE CCRPORATION

, f& "Lender") of the same. da[e and covermg the Property described in the Security lnstrument and.

atedat :
TR ) H
‘ “'5\.‘ . P 4147 S [LL.S AVE # 25
kA CHICAGD, I 8°853-3029-
- T 'A _— Lo 1k roperty Address)

)} . .
The“Pioperty includes a unit in, togethcr with an-usdivided interest in the common elements of, a :
condominium project known as: ‘ St

J

[Name of Condominium Propect]

(the “"Condominium PrOJcct") If the owners association’ ot other entity Wthh acts for -the
Condomintum Project (the “Owners Association”) holds title to 1 roprty for the benefit or use of its -
members or shareholders, the Property also includes Bortower’s mitsiect in the Owncrs Assocnallon =
and the uses, proceeds and benefits of Borrower's interest. . :

CONDOMINIUM COVENANTS, In addition to the covenants ard agrecments made in the
Secutity Instrument, Borrower and Lender further covenant and agree as follows: N

A. Condominium Obligations. Borrower shall perfort all of Borrower’s ob¥; gmons undcr the
Condominium Project’s Constituent Documents. The “Constituent Documents” -are the: (@)

. Declaration or any other document which creates the Condominium Project; (i) by-iaws; (ii1) code.

of regulations; and (iv) other equivalent documents. Bortower shall promptly pay, when dae, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT: *

@D, #R (0003) " Form'3140 3/99 '
. VMPMORTGAGE FORMS - (800)521(7291
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cartier, a “master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the petiods, and against loss by fire, hazards included within the tetm extended

- coverage,” and any other hazards, including,: but not limited to, earthquakes and floods, from which

Lender zoquires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment toiender of the yearly premium installments for propetty insurance on the Property; and
(i) Bortowet''s shligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisficd *o.the extent that the required coverage is provided by the Owners Association
policy. : S ;

What Lender requites as a condition of this waiver can change during the term of the loan.

Bortower shall give Lender prompt notice of any lapse in required property insurance coverage -

provided by the master or blanket policy.

In the event of a distribution.of property insurance proceeds in licu of restoration or repair

following a loss to the Property, whether to the unit of to common elements, any proceeds payable‘to
Bortower ate hereby assigned and shall be paid to Lender for application to the sums secured by the
Sccurity Instrument, whether ot not ther dve with the excess, if any, paid to Borrower. _
C. Public Liability Insurance. Borrov'er shall take such actions as may be reasonable to insure
that the Owners Association maintains a public iatility insurance policy acceptable in form, amount,

and extent of coverage to Lender.

D. Condemnation. The proceeds of any awasd ot claim for damages, direct or consequential;

payable to Botrower in connection with any condemriation or other taking of all or any part of the
Propetty, whether of the unit ot of the common eleincnts, or for any conveyance in lieu of
condemnation, ate heteby assigned and shall be paid to Leider. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provid:dir Section11. " . -~ . - -

E. Lender’s Prior Consent. Borrower shall not, except #{ier notice to Lender and with
Lender’s prior wtitten consent, either pattition or subdivide the Property or consent to: (i) the

abandonment ot termination of the Condominium Project, except for 2landonment or tetmination -

requited by law in the casc of substantial destruction by fire or othet casualty arin the case of taking
by condemnation or eminent domain, (ii) any amendment to any provision.of the Constituent

Documents if the provision is for the express benefit of Lender; (ii1) terminatior of professional
tnanagement and assumption of self-management of the Owners Association; oz {iv)-any. action .
which would have the effect of rendering the public liability insurance coverage mainfained by the

Owners Association unacceptable to Lender.

@), 8R (0003) Page 2 of 3 " Form 3140 3/99
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: F. Remedies. If Borr(‘[)virer does not pay condominium dues and assessments when dug, then
“ ¢t Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
! additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
‘ to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note -
; ratc and shall be payable, with interest, upon notice from Lendetr to Borrower requesting
payment, ' .

+

i % BY SIGNING BELOW, Bottower accepts and agrees to the terms and provisions contained in this -
. Condominium Pider. : : R

| (Seal) " (Seal)
v ‘ -Borrower -Berrower
! (Szel) ' ’ (Scal)
E 1 . -Boitcwer h ' -Borrower
' r
r I
| | |
‘g ; : {Seal) M/ (Seal)
} i, . -Borrower -Borrower
} , RS

(Seal) . ™ - (Seal)

! -Borrower - -Borrower

@D,5R (0003) = ' Pagedof3 r-orm 3140 3/99
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