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&/

THIS MORTGAGE ("Security Instrument") is given on  October 31, 2000
The Mortgagor is HERNEY JUSTINICO, M.RRIED TO BRENDA DIAZ

{"Borrower"). This Security Instrument is givento First Home Mortitage . Corporation

bl

which is organized and existing under the laws of State of New York , and
whose address is 950 North Elmhurst Road, Mount Prospect, IL 60058
("Lender”). Borrower owes Lendsr flie principal sum of
One Hundred Thirty Eight Thousand Five Hundred Forty Eight and Nc/1(0
Dollars (U.S. $ 138,548.0¢ ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and 'payablc on November 1, 2030
. This Security Instrument secures to Lender: (a) lhe repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notle (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Secm"lty Instrument; and {c) the performance
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
' purchaser or grantee does so occupy the Property but his or her ‘credit has not been approved in accordance
' with the requirements of the Secretary. ‘
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rlghts with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulanons issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require 1mmedxate payment in fiill and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if mot permitted by regulations of the
Secretary. :
(e) Monzage Not Insured. Borrowcr agrees that if this Security Instrument and the Note are not determined to
be eligib'é-for insurance under the National Housing Act within 60’days from the date hereof, Lender may, at
its option. r.ouire immediate payment in full of all sums sccurf:d by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequentr to 60 days from the date hereof, declining
to insure this security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding in¢ - réregoing, this option may not be cxercme}d by Lender when the unavailability of
insurance is solely dwe'to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10 Reinstatement. Borrower ha: a.right to be reinstated if Lender has requm:d immediate payment in full because
of Borrower’s failure 1o pay an amount dve under the Note or this Securlty Instrument. This. right-applies even- after
foreclosure proceedings are instituted. TO reinstate the Security Instrument,| Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouit urrent including, to the cxte:nt they are obligations of Borrower under
this. Security Instrument, foreclosure costs and ‘ezsonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Updr Treinstatement by Borrowcr this Security Instrument and the
obligations that it secures shall remain in effect as if ender had not reqmrf:d immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leardcy, has accepted {remstatemem after the commencement of
foreclosure proceedings within' two years immediately preCeding the commencement of a current foreclosure
preceeding, (ii) reinstatement will preclude foreclosure on differént grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrarier.

11. Borrower Not Released; Forbearance By Lender Not. < Walver. Extension of the time of payment or
modification of amertization of the sums secured by this Security Instru nept granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borzomvar or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any succcss'or in iaterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Irsiiuiment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Uzsnder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The coverars and agreements of
this Security Instrument shall bind and benefit the successors and assigns) of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several.”Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co‘-signing this Security Instreinent only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instroment; (b) is
not personally obligated to pay the sums secured by this Security Instrurnent1 and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accormnodauons with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been gi\:fcn to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision ::or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the| provisions of this Security Instrument and
the Note are declared to be severable. ' -

15. Borrawor’s Copy. Borrower shall be given one conformed copy oflthe Note and of this Security Instrument.

16. Hazardzus Substances-. Borrower shall not cause or permit the pll'esence, use, disposal, storage, or retease of
any Hazardous Suistances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is ir viclation of any Environmental Law. The preceding t\\:o sentences shall not apply to the presence,
us¢, or storage on the ‘Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residéntial uses and to maintenance of the Property.

Borrower shall promptly «ive Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory zgercv-or private party involving the P:roperty and any Hazardous Substance or
Environmental Law of which Borrowex has actual knowledge. If Borrower'leams, or is notified by any governmental or
regulatory authority, that any removal cr other remediation of any Hazargious Substances affecting .the Property is
necessary, Botrower shall promply take all nécersary remedial actions in accqrdance with Environmental Law.

As used in this paragraph 16, "Hazardcus Swubstances” are those S}]bS[ﬂDCﬁS defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sciverts, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Fuvironmental La%av" means federal laws and laws of the
jurisdiction where the Property is located that relate to health; s371ely or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further coverar: and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns an< ransfers to Lender all the rents and revenues of

the Property. Borrower authorizes Lender or Lender’s agents to cotlect th: r;ér,rs and revenues and hereby directs each
. tenant of the Property to pay the rents to Lender or Lender’s agents. Howevq*, zafor to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borzorer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrowi:r. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sha't by held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the; Security Instrumeury (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c} each tenant of the Property siipli pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any‘prior assignment of the rents and has not and will not perform an act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain th'e Property before or after giving notice of *

breach to Borrower. However, Lender or a judicially appointed receiver may, do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any, other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment|in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, inctuding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may mvoke the nonjudiciai power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence f(')reclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprlve the Secretary of any rights otherwise

. available to a Lender under this Paragraph 18 or applicable law.

19. Relnase; Upon payment of all sums secured by this Security Instrumcm Lender shall release this Security
Instrument withouicharge to Borrower. Borrower shall pay any recordation cosls

20. Waiver of Yior.estead. Borrower waives all right of homestead exe%nption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded ogether
with this Security Instrument, the c¢ruveaants of each such rider shall bé incorporated into and shall amend and
supplement the covenants and agrecients-of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)].

Condominium Rider l_j Growing Equity Rider [ other [spccify}
Planned Unit Development Rider [_J Z3raduated Payment Rider |
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COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
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7 Lender may, at Lender's option, declare all the sums sec
due and payable if:

(a)

descent or operation of law) by Mortgagor to a purchaser or other

all or any part of the property is sold or othe
{ransferee:

ured by this Mortgage to be immediately

rwise transferred (other than by devise,

() who cannot reasonably be expected
residence within a reasonable time afier the s
(i)(2) of the Internal Revenue Code of 1986,
(ii) who has had a present ownership intere
of the: three-year period ending

(iii) #¥an ac

) quisition cost which is greater.
and (i{2) of the Code; or

_ on the date of the sale] or transfer,
143(d) and (i)2) of the Code (except that "100 percent”
more" where tiie latter appears in Section 143(d)(1)); or

to occupy the property as a principal

ale or transfer, all as provided in Sections 143(c) and
as amended ("Code™); or

5t in a principal residence during any part
all as provided in Sections
shall be substituted for *95 pescent or

than that provided for in Sections 143(e)

(iv) who has a gross family income in excess of the applicable percentage of median-

family income as provided in Seiivas 143(f) and (i}(2) o

(b) - Mortgagor fails to
prior written consent; or

(<)
this Mortgage.

References are to the Codé as in effect on the date of the

purchase of this Mortgage, and are deemed to include the implementing reg

fl

the Code; or

occupy the oroperty described in the: Mbngage without Lender's -

Mortgagor omits or misrepresents a mazeria’ fact }n an application for the loan secured by

%ﬁnds used to finance the

155a0E
N ( 7

e

mortgagﬂr

City of Chicago 2000 lofl

Signature)

5/4/2000
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