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3 - - MORTGAGE\/ |

(Wlth Future Advance Clause)

. 1. DATE -AND-PARTLS - The date of this Mortgage (Security Instrujment) is ...NOVEMBER_.6....2000... and the

parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR:

745 SOUTH SUMMIT DRIVE D :
SCHAMBLRG, ILLINOIS 60194 PERMANENT INDEX NUMBER 07-26-117-041
LENDER: N —

BEN FRANK'._II_\I BANK OF ILLINOIS
14N Dryden
Arlington Heigh®s IL  60004-6397

2. CONVEYANCE For good and valuable c0n51derat10n the feceipt and sufficiency of which is acknowledged, and

to secure the Secured Debt (defmed below) and Mortgage:'s perfnrmance under this Security Instrument,
. Mortgagor grants, bargains, sells conveys, mortgages and warrants t( Le.lder the followmg described property::

LOT 1802 IN LANCER SUBDIVISION UNIT 18, BEING A- SUBBl’ BION OF PART OF THE NORTHWEST
1/4 OF SECTION 26, AND PART OF THE NORTHEAST 1/4 OF SEL"'IIO‘J 27, TOWNSHIP 41 NORTH,
HANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACC(RDING TO PLAT THEREOF REGISTERED

~ IN THE OFFICE OF THE REGISTRAR OF TITLES OF C(DK OOUNTY, IL! INOIS, ON MAY 19 1976
AS DOCUMENT NUMBER 28 70 365. '

T
o e aain — St ew s e e .

Thepropertyis located in OSSR, (80,3 SO ;] OO S VORI A

‘ (County) . J Y
. -

745WFHSLWITDRIVE oo HAUMBURG, b , Illinois ........80193.... .. =
(Address) - (City) (ZIP Code) o

Together with all rights, easements, appurtenances, royalties, mincral nghts oil and gas nghts all water and riparian o

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate descnbed above (all referred to as “Property™),

3 SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt“ is defined as follows:.

A. Debt incurred under the ternis of all promissory note(s), contract(s), guaranty(s) or other évidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc.)

PRIME' ADVANTAGE LINE OF CREDIT AGREEMENT DATED hDVEMBER 6, 2000 - IN THE AMOUNT OF

EIGHTY THOUSAND  DOLLARS AND NO CENTS ] - .($ 80,000.00 )
BETWEEN (LENDER) BEN FRANKLIN BANK, AND (B(]HMER‘/S) JAMES CRANE IIT_AND
MARJA ANN CRANE, HIS WIFE, IN JOINT TENANCY ] ‘

. THE ABOVE OBLIGATION (MATURITY DATE) IS DUE. AND PAYABLE ON M)VEMBER 6, 2005

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTGHL 11/20/95
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JAMES CRANE,! III AND MARJA ANN CRANE, HIS WIFE, IN JOINT TENANCY - -
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reasonable purpose for the inspection. Any inspection-of the Property shail be entirely for Lender’s benefit and
Mortgagor will in 1o way rely on Lender’s inspection. -

9. AUTHORITY TO PERFORM If Mortgagor fails to perform any duty or any of the covenants contained in thrs
Securrty Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
"Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance Lender’s right
-to perform for Mortgagor shall not create an obligation to perforrnI and Lender’s failure to-perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Property is discontinuéd or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s secunty 1nterest in the Property, mcludrng complet1on of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grlants bargains, sells, conveys and warrants to

Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases,

.and any oth(r written or verbal agreements for the use and occupancy ; of any portion of the Property, including any

‘extensions, renéwais, modifications or substitutions of such agreemel‘rts (all referred to as “Leases”) and rents,

issues and profits (al’ ¢ ferred to as “Rents”). Mortgagor w1ll promptly. prov1de Lender with true and correct copies

“of all exrstrng “and fuiuse a-eases Mortgagor may collect, recewe enjoy and use the Rents so long as Mortgagor is
not in default under the teims of this Sceurity Instrument. :

10

Mortgagor agrees that this aSSlgnrnent is 1mmed1ate1y effective after default between the partles to this Security
Instrument and effective as-to taird jparties on the recording of the Securrty Instrument, and this assignment will
remain effective durmg any penod of roae mpt1on by the Mortgagor until the’ Secured Debt is satisfied. Mortgagor
agrees that Lender ‘may take actual possesslon of the property without the necessny of commencing legal action
and that actual possession is deemed te-seeur when Lender, or its ‘agent, notifies Mortgagor of défault and
- demands that any tenant pay all future Rents' cirectly to Lender. On|receiving notice of default, ‘Mortgagor will -

endorse and deliver to Lender any payment of Kents<in Mortgagor’s possession and will receive any-Rents in irust
for Lender and will not commingle the Rents with any other funds,| Any amounts collected will be applied as

- provided in'this Security Instrument . Mortgagor warrants that no default éxists under the Leases or any applicable

- landlord/tenant law. Mortgagor also agrees to maintain ‘and- require any tenant to comply with the terms of the
Leases and appllcable law. . '

11. LEASEHOLDS CONDOMINIUMS PLANNED UNIT DEVELO"“/[ENTS Mortgagor agrees to-comply. with
thé provisions of any leasé if this Security Instrument is on a lex sehmd If the Property includes a unit in a
condominium-or.a planned‘unit dévélopment, Mortgagor will periorm all of Mortgagor s dutres under ‘the
' covenants ‘by-laws;: -0r regulatlons of the condonumum or planned umt deve op'nent

12. DEFAULT Mortgagor wrll be in default 1f any party obhgated on the1 Secured L‘ebt fails to make payment when -
due. Mortgagor will be i in: default ifa breach occurs under the terms of this Secu. 1ty Instrument or'any.other
document executed for the purpose of creating, securing or guarantymg the Secured DChi. A good faith belief by
Lender that Lender at-any-time-is-insecure-with-respect to-any-personior-entity obligated ¢ the Secured Debt or
that the prospect of any payment or the value of the Property is impaire'd shall also constitute'an event of default. .

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices.and may establish time schedules for foreclosure actions. Subject to -
these limitations, if any, Lender may accelerate the Secured, Debt and foreclose this Security Instrument in’ a oy
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring thes
whole indebtedness due and payable, to foreclose against all-or pa11 of. the Property This Mortgage shall continue’ ,; _
as-a lien on any part of the Property not sold on foreclosure - i R L

At the option of Lender, all or any ‘part of the agreed fees and charges, Iaccrued interest and principal shall become
1mmedlately ‘due”and payable after giving notrce if reqmred by law, upon. the occurrence of a default or anytime
thereafter. In addition; Lender shall be entitled to-all the remedies prov1ded by law, the terms of the Secured Debt,
this Secirity, Instrument and any.related documents. All remedies-are- drstmct cumulative and not exclusive, and the
_.Lendet is entitléd to all remedies provided at law or equrty, whether of not expressly set forth. The acceptance by
- Lender of any sum in payment or partial payment on the Secured Debt after the balance is due-or is accelerated or

. . - . {page 3 of 6}
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All insurance poltcres and renewals shall be acceptable to Lender and shall mclude a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall rmmedrately notify Lender of cancellation or
termination of the insurance. Lender shall have'the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately glve to Lender all receipts of paid ﬂremlums and renewal notlces Upon loss,
Mortgagor shall give immediate notlce to. the insurance carrier and Lender Lender may make proof of loss if not
made unmedrately by Mortgagor . . L ‘

. AD I W VT STE RIED T TH DAL g:'-;‘-»*’,y:;,,

G I _.f.._ rg . an LA [ A
" Unless otherwise agreed in wrltmg, all i insurance proceeds shall: be jJappliéd to the Testoration of Ttepair of the
Property or to the Secured- Debti-whether or-not then due, at Lender s option.” Any application of proceeds to
principal shall not-extend or postpone the due date of the scheduled payment. nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Property is a'cqurred by Lender, Mortgagor’s right to any
insurance polizies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extent ¢£1he Secured Debt immediately before the acquisition. |

18, ESCROW FOR TAYES AND. lNSURANCE If otherw15e provrded ifica separate “agreement, Mortgagor may be
reqwred to pay toLerdor funds for-taxes‘and i msurance in escrow;”” | s '

19. FINANCIAL REPORTS /m'D ADDITIONAL DOCUMENTS Morl'tgagor will provide to Lender upon request,
any financial statement or-={ormation Lender may deem reasonably necessary Mortgagor agrees to sign, deliver,
and file any additional documeits o+ certifications that Lender may ¢onsider n necessary to perfect, continue, and
preserve Mortgagor’s oblrgatlons underihis Security Instrument and Lender’s hen status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO- SIGNERS SUCCESSORS AND ASSIGNS BOUND, All duties
under this Security Instrament are joint an{ judividual. If Mortgagor{signs this Seeunty Instrument but does not
-sign’ an evidence of debt, Mortgagor does s¢ only to mortgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor doe| not agree‘ to be personally liable on the Secured Debt. If this.
. Security Instrument secures a guaranty between Lend# #nd Mortgagor Mortgagor agrees to waive any nghts that
may prevent Lender- from bringing any action or claim 4painst Mortgagor or any party indebted under the
bhgatron These rights may include, but are not limited w0/ sny anti- -deficiency or one-action laws. Mortgagor .
agrees that Lender and any party to this Security Instrument raayy extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgs gm ’s consent. Such a change will not release
 Mortgagor from the terms of this Secunty Instrument. The duties and |e wefits of this Secunty Instrument shall bind
and benefit the successors and assrgns of Mortgagor and Lender. '

21. APPLICABLE LAW‘ SEVERABILITY INTERPRETATION. This Secunt y Ipstrument is governed by the laws
of the jurisdiction in which'Lender is located, except to the extent otheTwise requ"ed bv the laws of the jurisdiction
where the Property is located. This Security Instrument is complete : add fully intégrated This Security Instrument
may not be amended or modified by oral agreement. Any section'in th}s Security Instrunzat, attachments, or any
agreement related to the Secured Debt that confhcts with appheable law will not be efizcuive, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Secunty Tistrument cannot -
be enforced according to its terms,.that section will be severed and will not affect the enforceability of the
remainder of this Security Instrument Whenever used, the smgularlshall include the plural and the plural the
singular. The captrons -and headmgs of the sections of this Security Instrument are for convenience only and are not
to be used to 1nterpret or define the terms of this Security Instrument Tlme is of the essence in this Security :
Instrument B o -.: }

22. NOTICE. Unless otherwrse requrred by law any notice shall be given by dehvermg it or by mailing it by first class
‘mail to the appropriate party’s address on page 1 of this Security Instrument or to any other address designated in
writing. Notrce to one mortgagor will be deemed to be notice to all mortgagors

e

- 23. WAIVERS Except to the extent prohrblted by law, Mortgagor warves all apprarsement and homestead exemptron

nghts relatmg to the Property ; CJ R TR

_ - . - (page 5 of 6)
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