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This Mortgage prepared by:
Bridgeview Bank and Trust
7940 Souta Harlem Avenue
Bridgeview, 1= 50455

MCRTGAGE

MAXIMUM LIEN. At no time shall the principal ameuri of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murigage, exceed $90,000.00.

THIS MORTGAGE dated November 17, 2000, is made and e .ccuted between Daniel A. Boyd, unmarried,
whose address is 1330 Leavitt Street, Chicago, IL 60622 (referred tv below as "Grantor”) and Bridgeview
Bank and Trust, whose address is 7940 S. Harlem Ave., Bridgevicw, IL 60455 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proper'y, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenerts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuclc i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuging without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Ccok County, State of
inois:

LOT 12 IN BLOCK 9 IN WATSON TOWER AND DAVIS SUBDIVISION OF THE WEST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1330 Leavitt Street, Chicago, IL 60622. The Real
Property tax identification number is 17-06-117-035-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor




UNOFFICIAL COR¥14775 .., .. .

u

‘9SIMIDYI0 1O 8InS0|0210} AQ JBylaym 'Auadold oyl ui IS0l AUR JO LUOINSINDIE S, JapUaT]
Aq pajosye aq 1ou |reys pue abebLO sIUl JO uBl aU JO 8oUBKBALOISI PUB UONJBISIES SY) PUB SSaUPSIGapU|
Ay Jo wawhed ayl sauns |feus ‘Aguwapur o) uonebiqo ayl Bupnipul ‘ebeBuopy syl Jo uonodas Siy) jo
suoisinoid 8yl “I0WIRIE 0} UMOUY USBQ SABY PINOYS JO SBM SWES 83U} 10U 0 Jaylsym ‘Auadoid au) ui 1saiaiul
10 dysisumo s oess o) Joud Bulindso asesps pausiesiy) Jo oasesjd. ‘lesodsip ‘afelols ‘aInjoenueLl
‘uonesaualb ‘esn Aue Jo asusnbasuod e St 0 abebLOW au) Jo uonAS SIy) jo yoeaiq e woy Hugnsal
Jayns Jo uleisns Apoanpui 10 Apoalip Aew JapusT ydiym sesusdxe pue ‘sajeusd ‘sebewep 'saniiqey
'S8850| 'SWIed |fe pue Aue Jsulefe JspusT sSs|uLeyY ploy pue Ajuwopul 0] sa3.be (g) pue ‘SME| yans
Aue Jspun §1S02 JaY10 Jo dnuea|d J0} B|qBI SAW0IBY JOWEIL) JUSAS BY) Ul UOINGLIUOY JO ANUWSPUI Jo) JBpuaT
lsulebe swire|o aininy Aue saAlem pue saseadl (1) Agasoy Joluels "s39uelsSqng snoplezel Joj Auadold
ay} bunebnsaaul ul 8ouaBl|Ip 8NP §,JOJUBID UC paseq ale UIRIAY PaUIRIUCD SANUBLEM pue suolelussaidai
8yl ‘uossad 1aylo Aue 0] JO JOJUBIE) 0} JopuaT Jo Led sy uo Aljge) 0 Alpiqisuodsal Aue 818l 0} PanJisuod
8q Jou |eys pue fuo sesodind s,Jepua o} 8q |leys Jopua AQ apew S1sa) Jo suondedsul Auy ‘abebfuop
au jo uondes si Yi-Ausdoid syl jo aduedwod sunwidlep o} aeudoidde woap Aew sspus se ‘esuadxa
8,J0JUBID) JE 's)sa} puesuIndadsul yans ayew o) Auadold ayl uodn Jsius 0] slusbe sy pue Japuan $9zuOYINEe
JojuelD) "SMET [BUBWILICUILUZ ([ uoneuwl| Inoyum Buipnpoul ‘sadueuiplo pue suonenbas ‘sme| |eoo| pue
‘91els ‘{esapa) siqeardde e yiar 8aue)dwod ul pRYINPU0D 8q {leys ANANOE yons Aue (0) pue ‘Ausdoid syl
WwoJjy 10 INoge ‘Japun ‘uo aJuesrNG snoplezeH Aue asea(al Jo Jo asodsip ‘rean ‘eimls ‘ainjoejnuew ‘aelsaualb
‘asn |feys Auadord syl Jo Jasn rozuoyine Jaylo Jo abe J0IBHU0D ‘JUeus] AUB JOU JOJUEID) Jaunsu  (B)
‘Bunum ui Jepua Ag paﬁpamouxoa pue 0. pasojosip Alsnojaaud se 3daox3 (g) pue sisitew yons 0) Buneel
uosiad Aue Aq pupj Aue jo swied Jo voneBn pausiesny; 1o fenoe Aue (3) o ‘Auadold au jo siuedndoo
Jo s1eumo Joud Aue AqQ Auadold 9yl wodj JG INCAe 'JBpun ‘uo 8ouBlSgNS SNOPJEZRH AUR JO 3SBI[2) pausIeay)
1o oses|al ‘fesodsip ‘luswieas) ‘abescls ‘axiopjnuew ‘uonessueb ‘asn Aue  (Q)  'SMET [BIUBWILOJIIAUT
Aue Jo uoitejoiA 10 yoeaiq Aue () ‘Bupum ) Japus Aq pabpamounoe pue o) paso|dstp Alsnojasid se 1daaxe
‘Usaq sey aiay) 1.yl aA31|9q 0] uoseas 10 ‘Jo abpamouy ou sey sowersy (g} ‘Auadoid 8y wol o noge
‘Japun ‘uo uossad Aue Aq 8ouelsqNS Snoplezey Aue ;0 tSe9jal paudlesly) 10 SSead|at ‘[esodsip ‘awess
‘abelols ‘aimoejnuew ‘uonessual ‘asn ou useq sey o:ioy‘Auedold 9yl Jo dIYsISUMO SJojuRIn) JO pouad
ayl Buung (1) :eYl JBpUST 0 SIUBLEM pUe Slussaldal iouelD "SMEeT [BJUSWILOAAUT UM 2oue|dwo)

"anea sl saJasald 0} Aressanat eourUSIURW pUR ‘Sluswade|das 'siedal
e wiopsd Andwoid pue uompuod ajgelueud) Ul Auadold SUl LieWBW (leys JoluBID “wejwepn o) Ang

‘Ausdold
9yl woJy susy ayl 109103 (g) pue ‘Auadoid ay) abeuew 10 elesado ‘asr /7) Auadoid syl Jo [ouod pue
uoissessod ut urews) (L) Aew JoJUeID) Ynejeq JO JUBAT UE JO 92US.INJ20 AU "9S[] PUB UOISSISSO

suoisiaoud Buimo)jo) ay) A paulaaoh aq (eys Auadoid syl
jo asn pue uoIssassod S, J0JUBIS Jey) saasbe JoWelD) “ALHIdOHd JHL 40 FOINVILIINIYIN ANY NOISSISSOd

: -0Bebuop sy Japun
suonebiqgo s Jojuels) jo (e wiopad AfpuUIs |leys pue anp swooaq Asuy) se abebuol siy) £3.2in08s sjunowe |je
sapua 01 Aed |reys Jojuess ‘sBeBuoly siyl ul pepmoid 8simIBYI0 Se 1089X3 "FONYINHOLETd 'ONY INIWAVd

'SWHIL DNIMOTIOL 3HL NO 0314329V ANV NIAID S| 3OVOLIHOW SIHL "Ag3H3H Q3uNI3s INNOWY
WNNIXYIN FHL 40 IN3IX3 3HL Ol ‘AlH3d0OHd Tv3d IHL NO Q3IA3T SINIWSSIASSY OGNV SIXVL
ATTTI0S DNILAIOXI ‘SN AHOLNLYLS DNIGNTONI ‘SIONVHIWNINI ANV SN3IT 1IN3INDISANS TV
H3A0 ALIHOIMd 3AVH ANY AIvA 38 TIVHS ONY O1 G3ANALNI SI IDVOLIHOW SIHL "IOVHIHONW SIHL
aNV ‘SINZWNJ0A a3LvI3Y JHL ‘JION JHL H3IANN SNOLLYDINE0 TIV NV ANY 40 IONVINHO4H3d
(8) aNv SS3NQILE3ANI 3HL 40 INFWAYd (V) 3HNDIS OL NIAID SI ‘ALHIdOHd TYNOSH3d ANV
SINIY JHL NI LSIHILINI ALIYNOIS IHL ANV SINIH 40 INTFWNSISSY IHL HDNIANTIINI ‘SOVHLIHOW SIHL

'sluay pue Auadold euosiad ayl ui 1samelul AlUndas apos)
|e::uewwoo ‘Wwiojun e Jspua 0} sluelb Jouels ‘uomppe | -ALadold Byl Wwol SWBY (e pue Ausdosd au Jo
$9SE3| aInin) pue Juasaid |je 01 pue Ul 1salalul pue ‘B Wbl S J0URID JO B Japua 0} subisse Afuasaid JoIuRIL)

"SJUSWNJ0(] Paje|dy PuB 3ON 3y} JO SUL3} Ay e yum saldwos

Z abed ! (penuiuo))
| FOVOLHOW




T g - A

- ’.-‘._._- PagT LW AT

UNOFFICIAL COPY

(Continued) DDQI 4770 Page 3
- ot

Fane 2 nf 14

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limniting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonahle times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's ccmipl.ance with the terms and conditions of this Mortgage.

Compliance witt; (lovernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now er hereatfter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinzice, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so lon-as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s in‘erests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety- oond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set foith above in this section, which from the character and use of the
Property are reasonably necessary to protect 2:id preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender m=y, ot Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transiar, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Prcparty. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Properly: whether iegal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalirent sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, iease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding itle' to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this-0ztion shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on-the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all tax<e.payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on-ascount of the Property,
and shall pay when due all claims for work done on or for services rendered or matesial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equill *) the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
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 amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
' Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

. Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
_ cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender from
- time to time to-oermit such participation.

Application of .Net. Proceeds. If all or any part of the Property is condemned by eminent domain
- proceedings or by.zoy. proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any porice 5+ the net proceeds of the award be applied to the Indebtedness or the repair or
- restoration of the Properey.-The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses; znd attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees ane charges are a part of this Mortgage:

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor shail execute such documents in
| addition to this Mortgage and take wha'evar other action is requested by Lender to perfect and continue
" Lender’s lien on the Real Property. Granter shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recoraig, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which (hi section applies: (1) a specific tax upon this type of
. Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct ficin payments on the Indebtedness secured by
~ this type of Mortgage; (3) a tax on this type of Mortgage charaeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the IndebleGness or on payments of principal and
" interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, anc ‘_ender may exercise any or all of
its available remedies for an Event of Default as provided below unless Gramor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Teaes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security suotisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te this Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party
under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
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" material respect, either now or at the time made or furnished or becomes false or misleading at any time
' thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
" any time and for any reason.

_ Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

" Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceedir.g, self-help, repossession or any other method, by any creditor of Grantor or by any
' governmental agznry against any property securing the Indebtedness. This includes a garnishment of any of
~ Grantor’s accounta.including deposit accounts, with Lender. However, this Event of Default shall not apply if

there is a good faith disrute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
praceeding and deposits witn Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
. amount determined by Lendz, in its sole discretion, as being an adequate reserve or bond for the dispute.

- Existing Indebtedness. The pavinent of any installment of principal or any interest on the Existing
~ Indebtedness is not made within the t/me required by the promissory note evidencing such indebtedness, or
" a default occurs under the instrumen-cecuring such indebtedness and is not cured during any applicable
. grace period in such instrument, or any sur r other action is commenced to foreclose any existing lien on
the Property.

. Breach of Other Agreement. Any breach by Cranior under the terms of any other agreement between
. Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
~ any agreement concerning any indebtedness or other-oltination of Grantor to Lender, whether existing now
. or later.

" Events Affecting Guarantor. Any of the preceding events uc.irs with respect to any guarantor, endorser,
~ surety, or accommodation party of any of the Indebtedness .or-any guarantor, endorser, surety, or
" accommodation party dies or becomes incompetent, or revokes or.disputes the validity of, or liability under,
- any Guaranty of the Indebtedness. In the event of a death, Lende, ¢t its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally thz obligations arising under the
- guaranty in a manner satisfactory to Lender, and, in doing so, cure any Eveut of Default.

- Adverse Change. A material adverse change occurs in Grantor's financial conditiun, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice ¢r2 breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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" Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
" its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
~ Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
" fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonabie expenses Lender incurs that in Lender’s opinion are necessary at any time

for the protectian of its interest or the enforcement of its rights shall become a part of the Indebtedness
. payable on cemznd and shall bear interest at the Note rate from the date of the expenditure until repaid.
+ Expenses covered-by this paragraph include, without limitation, however subject to any limits under
applicable law, Lenust’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys” feze-and expenses for bankruptcy proceedings (including efforts to modify or vacate any
" automatic stay or injuncticii). appeais, and any anticipated post-judgment collection services, the cost of
~ searching records, obtainir.g title reports (including foreclosure reports), surveyors’ reports, and appraisal
~ fees and title insurance, toiie extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided 0y aw.

NOTICES. Any notice required to be givei under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writiin, and shall be effective when actually delivered, when actuatly
received by telefacsimile (unless otherwise aqguired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited i~ the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shuwn.iiear the beginning of this Martgage. All copies of notices
of foreclosure from the holder of any lien which has prioritv over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any ‘oaty may change its address for notices under this
Mortgage by giving formal writien notice to the other paries.-specifying that the purpose of the netice is to
change the party’s address. For notice purposes, Grantor agries to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by-law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to i Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions 2:2 a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding

~ and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the rarty or parties sought to be
charged or bound by the alteration or amendment.

~ Annual Reports. If the Property is used for purposes other than Grantor’s residence; Cirentor shall furnish to
Lender, upon request, a certified statement of net operating income received from ‘ne Property during
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net opera‘ing income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
* the Property.

~ Arbitration. Grantor and Lender agree that all disputes, claims and controversies between them whether
" individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at the time the claim is filed, upon request of either party. No act to take or
dispose of any Property shall constitute a waiver of this arbitration agreement or be prohibited by this
arbitration agreement. This includes, without limitation, obtaining injunctive relief or a temporary
restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of
attachment or imposition of a receiver; or exercising any rights relating to personal property, including
taking or disposing of such property with or without judicial process pursuant to Article 9 of the
Uniform Commercial Code. Any disputes, claims, or confroversies concerning the lawfulness or
reasonableness of any act, or exercise of any right, concerning any Property, including any claim fo
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* in whatever capacity.

Default. The word "Default” means the Default set forth in this Mortgage in the section titied "Default™.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

_ limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
~ amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
. of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
" et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
. state or federal laws, rules, or regulations adopted pursuant thereto.

" Event of Defau't’ The words "Event of Default" mean any of the Events of Default set forth in this Mortgage

in the Events of Default section of this Mortgage.
Existing Indebtednsss. The words "Existing Indebtedness" mean the indebtedness described in the

" Existing Liens provisior ot this Mortgage.
" Grantor. The word "Grantc:“ means Daniel A. Boyd.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation

~ party to Lender, inciuding withoutiiniication a guaranty of all or part of the Note.

- Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
" concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
" hazard to human health or the environment v ben improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste

- as defined by or listed under the Environmental Lavis, The term "Hazardous Substances" also includes,
" without limitation, petroleum and petroleum by-producis or any fraction thereof and asbestos.

~ \mprovements. The word "Improvements" means all exisiing 2ad future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions. replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and

~ expenses payable under the Note or Related Documents, together witx all renewals of, extensions of,

modifications of, consolidations of and substitutions for the Note or Relei:d Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

. enforce Grantor's obligations under this Mortgage, together with interest on such 2niunts as provided in this

Mortgage.
Lender. The word "Lender" means Bridgeview Bank and Trust, its successors and asaifs,
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 17, 2000, in the original principal
amount of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on November 17, 2001. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning December
17, 2000, with all subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be more than the maximum rate allowed by applicable law.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) §S
COUNTY OF COOK )

Olj this day before m=, the undersigned Notary Public, personally appeared Daniel A. Boyd, to me known to be
the individual describea in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses and pu;){);es therein mentioned.
IHd 5zl éﬁ\’ 120 7>

) I . A
Given under my hand and sficial seal this 070 + day of

By_ C i& % %Féc ,1:11«_1/_ Residing at @r.’é’;&/xéu} Lk o d Ttust

i o~ -’ .
Notary Public in and for the State of _Z-// /7445

My commission expires f/ 7/ Y ), 1AL Smi:" E

LORI J. JEDRE
ao&nv PUBLIC STATE 'é%.'fwms

mmission Expires 01/07/20024
‘0234
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