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Prepared by:
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NAPERVILLE, Ti. #0563

MORTGAGE o /]

THIS MORTGAGE ("Security Instrument") j2given on November 16, 2000 . The mortgagor is
PAUL E ANETEKHAI Unmarried

("Borrower"), This Security Instrument is given to ST. [?AU., FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.

?

which is organized and existing under the laws of = the United States of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

_ ("Lender”}. Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND ONE HUNDRED FIFTY & 00/100

Dovas (US. § 64,150.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumier. (“MNote"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2U1l5 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this-Séclrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desaribed property located in

Cock County, Illinots:
SEE ATTACHED FOR LEGAL
Parcel ID #: 17-23-10-086-0000
which has the address of 3021 S MICHIGAN AVE #310 CHICAGO [Street, City],
Ilincis 60616 [Zip Code} ("Property Address”);
ILLINO ingle Family - FNMA/FHLMC UNIFORM
itials: INSTRUMENT Form 3014 9/90
o ' Amended 5/91
~rORAL) (9608)
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) 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

~ insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration eor repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rui arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the Zasnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeit. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boriewr-atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payirepis. referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende’, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaice »:d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pcoperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occup) the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Iroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrum:nt-or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action’ar proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inte’est in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boirower-shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten.ents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incliging, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secutin [nsirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propér.y, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis-ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex J.énder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, .naying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
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22. Release. Upon payment of zll sums secured by this Security Instrument, Lender shall release this Security Instrument
thout charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
e covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

heck applicable box(es)]

[ ] Adjustable Rate Rider [ X Condominium Rider [_] 14 Family Rider

[ ] Graduated Payment Rider [ i Planned Unit Development Rider [ Biweekly Payment Rider
| Balloon Rider [ ]Rate Improvement Rider [ ] Second Home Rider

] VA Rider (X Other(s) [specify] LEGAL

‘BY SIGNING BELOW, Borrowir aceepts and agrees to the tefjus and covenants contained in this Security Instrument and in
y, rider(s) executed by Borrower and recorded with it.

itnesses: / '
“ J (Seal)
pApL E ANETEKHAI | Borrower
(Seal)
-Borrower
(Seal) ). {Seal)
-Borrower -Borrower

I'ATE OF ILLINOIS, COCK Countv'ss:

L )(ﬂ\Q \AN\MLM'\(\_Q,@ , @ Notary Public in and for said county and state do hereby certify that
.PAUL E ANETEKHAI Unmarkied M ~OUAYLA. . )
{

| , personally known to me to be the sume persod@’ whose namem
ibscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha 4R

ened and delivered the said instrument as ~ HIS free and voluntary act, for the uses and purposes <ar.ein set forth.

Given under my hand and official seal, this \\o‘*‘\ day of R OO

[y Commission Expires: \\\5\\0‘\\ £ E—
‘ Nota?ﬁ‘u i

ey
STAC?VF:'CIAL SEAL
NN SCHWIEQER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 01/18/04

A ~s6R(IL)  (9608) Page 6.0f 6 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  gayof  November ,

2000 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrow1 "0 secure Borrower’s Note to

ST. PAUl, JFDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender") of the sains date and covering the Property described in the Security Instrument and located at:

3021 S MICHIGAM LVE #310, CHICAGO, IL 60616

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SOUTH COMMONS PHASE I CONDOS
[Name of Ccndominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properly Jor the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In addition to the covenant. and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowsr’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” a e tiie: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of rezulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sv (9705) Form 31'4

VMP MORTGAGE FORMS - (800)521-720%~5=

00914083
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cartier, 2 "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

f1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premivm installments for hazard insurance on the Property; and

(i) Rorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property ‘s deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy

Borrower shall giv<{ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whcwer to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pai< »o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Yahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any iward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation (or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except ¢iter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proisct, except for abandonment or
termination required by law in the case of substantial destruction by fire0:"oiher casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; .

{iii) termination of professional management and assumption of self-managemen® of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurzice coverage
matntained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay cendominium dues and assessments when due, then Lenuer may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall yable, with
interest, upon notice from Lender to Borrower requesting payment.

[nitials:
@ésu (9705) Page 2 of 3 . rm 3140 9790
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
injurn Rider.

Kﬂg’v\
(Seal) {Seal)

PQ‘UL E ANETEKHAI ) -Borrower -Borrower
4. (Seal) (Seal)
-Borrower -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
o~ {(Seal) (Seal)
-Borrower -Borrower
@D;su 9705) Page 3 of 3 Torm 3140 9/90
083
00934




UNOFFICIAL COPY

Exhibit A
~

Unit bl in South Commons Phase 1 Condominium as delineated and defined on the plat of survey of the following
described parcel of real estate:

That part of blocks 92 and 95 and of vacated East 29th Street North of said block 92 in Canal Trustee's Subdivision of the
West 1/2 of Section 27, Township 39 North, Range 14 East of the Third Principal Meridian, described as follows: Commencing
at a point 50.0 feet West of the Northwest Corner of lot 3 in Harlow N. Hinginbotham's Subdivision of parts of lots 21, 22 and
23 in The Assessor's Division of the North 173.7 feet of the East 1/2 of block 92 aforesaid (said point being 8.0 feet North of a
line "X" drawn from the Nartheast Corner of lot 1 in E. Smith's Subdivision of 3/4 of the West 1/2 of block 92 aforesaid to the
Northwest corner of Johi Lobegran's Subdivision of land in the Northwest Cormer of block 92 aforesaid); thence West along
a line 8.0 feet North of and parailel with said line "X" a distance of 113.16 feet; thence south perpendicularly to said line "'X",
a distance of 17.33 feet; thence Wusi along a line 9.33 feet South of and parallel with said line "X"' , 184.69 feet more or less to
the point of Intersection with a lin< 0vawn from a point on the North line of lot 1, 60.0 feet East of the Northwest corner
thereof in John Lonergan's Subdivision aforesaid, to a point on the South line of lot 8, 60.0 feet East of the Southwest corner
thereof, in Cook County Clerk's Division si lot 3 in Assessor's Division of block 95 aforesaid, thence South along the last
described line, a distance of 833.18 feet mosc o« less to the point of Intersection with the South Iine of said block 95 to a point
on a line 50.0 feet West of and parallel with the East line of vacated South Indiana Avenue; therce North along the last
described parallel line a distance of 850.27 feet more-or less to the place of beginning, together with that part of block 98 in
Canal Trustee’s Subdivision of the West 1/2 of Section 27, Township 39 North, Range 14 East of the Third Principal
Meridian, described as follows: Beginning at the point-uf tntersection of the North line of said block 98 with the Northerly
extension of a line 50.0 feet West of and parallel with the West )ize of lots 9 to 16 birth inclusive in Thomas' Subdivision of the
East 1/2 of said block 98; thence South along said paraliel linc to the Easterly extension of a line 34.0 feet North of a parallel
with the South line of lots 41 and 60 to 63 in Thomas and Boone’s Subdivision of block 98 aforesaid; thence West along said
parallel line to the point of Intersection: with a line 60.0 feet East of and parallel with the East line of lots 63 to 78 both
inclusive in Thomas and Boone's Subdivision aforesaid; thence North Alorig said parallel line and its Northerly extension to a
point on the North line of said block 98 aforesaid; thence East along said North line to the point of beginning, all in Cook
County, llinois.

Which survey is attached as Exhibit A" to the declaration of condominium recor<e: January 14, 1999 as document number
99043982, and as amended from time to time, together with its undivided percentage iut~rest in the common elements.

THE MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND HSLTONS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,  THF
RIGHTS AND EASEMENTS FOR THE BENEZFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM. : "
N .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE S:ME AS THOUGH THE -
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPLTATED AT LENGTH HEREIN.

PIN: 17-27-310-086, 17-27-310-087 and 17-27-318-044

00914083




