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i
o THIS MORTGAGE ("Seai rity Instromen?’} is given on  November 17, 2000 . The mortgagor is
§§ JOHN GRAFFT, AN UNMARRIED P|3SON
3
R
&
z\ ("Borrower"). This Security It ) Irument is givento GN Mortgags Lyrporation , A WISCONSIN CORPORATION
o
a
3|
n[ which is organized and existin {{under the laws of  Wisconsin , and whose
ff}?\ address is 10 North Roselle ||Jad, Roselle, IL 60172
9, ("Lenaer"). Borrower owes Lender the principal sum of
% Ninety Five Thousand and No |l00
Y Doliers (US. § 95,00.00 ).
This debt is evidenced by Bol|pwer’s note dated the same date as this Sccurity Instrurent{"Note"), which provides for monthly
payments, with the full debt,||} not paid earlier, due and payable on December 1, 2030 . This Security
Instrument sccures to Lender:||1) the repayment of the debt evidenced by the Note, with interest, znd all renewals, extensions and
medifications of the Note; (b) [ne payment of all other sums, with interest, advanced under paragrarit 7,10 protect the security of
this Security Instrument; and ¢ || the performance of Borrower’s covenants and agreements under thiz Saciity Instrument and the
Noic. For this purpose, Borro? er docs hereby mortgage, grant and convey to Lender the following descrived property located in
; Coak” © County, [llinois:
LOT & IN BLOCK 3 IN FOURTH /[DITION TO HINKAMP AND COMPANY WESTERN AVENUE
SUBDIVISION [N THE WEST 1/2|[F THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD||RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
~03963
| 7 Degm
Parcel ID #; 20-31-115-022 I S
which has the address of 8 [{| CLAIRMONT AVENUE, Chicago {Streey, City),
Ilinois 60620 ‘ [Zip Code] ("Property Address™);
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TOGETHER WITH all|
fixturcs now or hereafter a |
All of the Torcgoing is referr;

BORROWER COVEN/{
grant and convey the Proper
will defend generally the tle

THIS SECURITY INS)
variations by jurisdiction to ¢

UNIFORM COVENAN]

1. Payment of Principal
principal of and intcrest on t

2, Funds for Taxes and]‘
Lender on the day monthly |
and assessments which may
or ground rents on Lhz Prope
any; (e) ycarly morigage ins|
provisions of paragraph /&, ‘
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¢ improvements now or hereafter erccted on the property, and all easements, appuricnances,

L of the property. All replacements and additions shall also

to in this Security Instrument as the "Property.”

TS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
the Property against all claims and demands, subject to any encumbrances of record.

UMENT combines uniform covenants for national use and non-uniform covenants with limited

stitute a uniform security instrument covering real property.

. Borrower and Lender covenant and agree as follows:

nd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the

debt evidenced by the Note and any prepayment and late charges due under the Note.

surance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

ments are due under the Note, unul the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
in priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments

. 1f any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

ance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”

and
be covered by this Security Instrument,

Lendcr may, at any time, co'i|}. and hold Funds in an amount not to exceed the maximum amount a lender for a federally related

mortgage loan may require f
amended from time 1o time, |
amount. If so, Lender may,

Corrower’s escrow account under the federal Real Estate Settlement Procedurcs Act of 1974 as
Ui C. Section 2601 et seq. ("RESPA™), uniess another law that applies to the Funds ses a lesser
any_ timc, collect and hold Funds in an amount not to exceed the lesser amount. Lender may

cstimate the amount of Funds (ue on the Las’s of current data and reasonable cstimates of expenditures of future Escrow Items or

otherwise in accordance with I
The Funds shall be held i
Lender, if Lender is such an
Items. Lender may not charge
the Escrow Tiems, unless Len
However, Lender may requir]
Lender in connection with th
requires interest o be paid, 1
Lender may agree in writing,
annual accounting of the Fun
made. The Funds are pledgcd‘
If the Funds held by Lendi

the excess Funds in accordang
not sufficient to pay the Escro
to Lender the amount nccess
monthly payments, at Lendcr’:j
Upon payment in full of ¢
held by Lender. If, under par;
|

Property, shall apply any Fur,
Security Instrument.
3, Application of Paymell

1 and 2 shall be applied: first
third, to interest due; fourth, 0
4, Charges; Liens, chI
which may attain priority over
obligations in the manner prm:
person owed payment. Borro
Borrower makes these paymen
Borrower shall promptly ¢
writing to the payment of the
by, or defends against enforc

plicable law.
an institution whise ceposits are insured by a federal agency, instrumentality, or entity (including

| istitation) or in any i-er'cral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow

Borrower for holding ard 2prlying the Funds, annually analyzing the escrow account, or verifying
T pays Borrower interest oi tie Funds and applicable law permits Lender to make such a charge.
Borrower 1o pay a one-time chargg for an independent real estate tax reporting scrvice used by
loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
hder shall not be required o pay Borrower any interest or earnings on the Funds. Borrower and
bwever, that interest shall be paid on th¢ Punds. Lender shall give to Borrower, without charge, an
, showing credits and debits to the Fundsand the purpose for which each debit to the Funds was
additional security for all sums sccured by this Security Instrument,

[ exceed the amounts permitted to be held by applicable Jaw, Lender shall account to Borrower for
with the requirements of applicable law. If the amour: # the Funds held by Lender at any lime is
Iiems when duc, Lender may so notify Borrower in wriing, 2ad, in such case Borrower shail pay
y 10 make up the deficiency. Borrower shall make up the geiiciency in no more than twelve
cle discretion.

sums secured by this Security Instrument, Lender shall promptly rerund to Borrower any Funds
raph 21, Lender shall acquire or scl the Property, Lender, prior o the zconisition or sale of the
s held by Lender at the time of acquisition or sale as a credit against the sums secured by this

5. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
l0 any prepayment charges duc under the Note; sccond, to amounts payabie under paragraph 2;
rincipal due; and last, to any late charges due under the Note.

ver shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
tnis Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
ed n paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
pr shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

charge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
dligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
ment of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the

enforcement of the lien; or (c)
this Sccurity Instrument. If Ll
Sccurity Instrument, Lender m;
of the actions set forth above w

ccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
er determines that any part of the Property is subject to a lien which may auain priority over this
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

j
@% -6R{IL) (9508} yM31 9408.0|
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5. Hazard or Property ‘
insured against loss by fire!
flooding, for which Lendcrz:
requires. The insurance carri
be unreasonably withheld.
coverage to protect Lender’s

All insurance policies an
have the right to hold the p¢
premiums and rcnewal nolicei
may make proof of loss if no;

Unless Lender and Born
Property damaged, if the res
repair is not economically fe'l
securcd by this Security In%
Property, or docs not aﬁs:weli
Lender may collect the ipsur:
by this Security Instrumery, v

Unless Lender and Boir,
the due date of the monthly B
21 the Property is acquired |
Property prior to the acquisit
prior to the acquisition.

6. Occupancy, Preserva
Borrower shall occupy, estab
this Security Instrument and s
date of occupancy, unless
extenuating circumstances exi
allow the Property to dEICI‘iCI-
preceeding, whether civil or ¢
otherwise materially impair th
default and reinstate, as prov
Lender’s good faith dﬂlerminz]
the lien created by this Securii
loan application process, gave
any material information) in
concerning Borrower's occup;
shall comply with all the prov,
not merge unless Lender agree

7. Protection of Lender’s
this Security Instrument, or tt
proceeding in bankrupicy, pro
for whatever is necessary to p
paying any sums sccured by
attorneys’ fees and entering o
does not have to do so.

Any amounts disbursed by
Instrumeni. Unless Borrower
disbursement al the Note rate a

8. Mortgage Insurance
Instrument, Borrower shall p:
morlgage insurance coverage I
obtain coverage substantially ¢
cost to Borrower of the mort;
substantially equivalent mortgai
one-twelfth of the yearly morty
be in effect. Lender will accej

@% -6R({IL} (9608)uM31 960800
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surance. Borrower shall keep the improvements now exisling or hereafter erected on the Property
azards included within the term “exiended coverage” and any other hazards, including floods or
uires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
Borrower fails to maintain covcrage described above, Lender may, at Lender’s option, obtain

ghts in the Property in accordance with paragraph 7.

renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
cies and renewals. If Lender requires, Borrower shail promptly give (o Lender all reccipts of paid
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
nade promptly by Borrower,

ver otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
fation or repair is economically fcasible and Lender's security is not lessencd. If the restoration or

ible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
pment, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abandons the

e proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured

Eithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

tther or not then due. The 30-day period will begin when the notice is given.
| ¥r otherwisc agree in writing, any application of proceeds to principal shall not extend or postpone

jents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
LendZy, Borrower’s right (o any insurance policies and procecds resulting from damage to the
n shail ‘rass to Lender to the cxtent of the sums secured by this Security Instrument immediately

n, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
h, and use the Properly as Borrower’s principal residence within sixty days after the execution of
il continue to occupy the Property as Borrower's principal rcsidence for at least one year after the
der otherwise agrees i1t vriting, which consent shall not be unrcasonably withheld, or unless
which are beyond Borrowzi s control. Borrower shall not destroy, damage or impair the Property,
‘ue, or commil waste on the Property. Borrower shall be in default if any forfeiture action or
minal, is begun that in Lender’s-gosd faith Judgment could result in forfeiture of the Property or
lien created by this Security Instrusient or Lender’s sccurily interest. Borrower may cure such a
ed in paragraph 18, by causing the acasiior proceeding o be dismissed with a ruling that, in
on, precludes forfeiture of the Borrower’s‘inierest in the Property or other material impairment of
Instrument or Lender’s sccurity interest. Berrgwer shall also be in default if Borrower, during the
hatcrially false or inaccurate information or statemnts ‘o Lender (or failed to provide Lender with
pnncction with the loan evidenced by the Note, mnzirging, but not limited (o, representations
cy of the Property as a principal residence. If this Security distrument is on a leaschold, Borrower
ons of the lease. If Borrower acquires fee title to the Propedt/, tie leaschold and the fee title shall
0 the merger in writing.

tights in the Property. If Borrower fails o perform the covenants ang agreements contained in
‘re 15 a legal proceeding that may significantly affect Lender’s righis-Zivine. Property (such as a
te, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and pay
tect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
lien which has priority over this Security Instrument, appearing in court, Daying reasonable
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
1d Lender agree to other terms of payment, these amounts shall bear interest from the date of
1 shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
Lender required mortgage insurance as a condition of making the loan secured by this Security
the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
quired by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required to
uivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
ge insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
b insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
8¢ insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
lnitials:_gfﬁ_éf_
Form 3014 9/90
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payments may no longer be
that Lender requires) providi
premiums required (0 maini
insurance ends in accordance

9. Inspection. Lender
Borrower notice at the time ¢

10. Condemnation. T
condemnation or other takir{
shall be paid to Lender.

In the cvent of a total la
whether or not then due, wirJI
value of the Property immed

. . |
Instrument immediately befc ‘,

Security Instrument shall be
the sums secured imuiediate
taking. Any balancc shail-be §
Property immediately belors

———

—
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quired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
n mortgage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
ith any written agreement between Borrower and Lender or applicable law,

its agent may make reasonable entries upon and inspections of the Property. Lender shali give
or prior to an inspection specifying reasonable cause for the inspection,

procecds of any award or claim for damages, direct or consequential, in conncction with any
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ng of the Property, the proceeds shall be applicd to the sums secured by this Sceurity Instrument,
y excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
tely before the taking is equal (o or greater than the amount of the sums secured by this Security
the taking, unless Borrower and Lender otherwise agree n writing, the sums secured by this
duced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
before the taking, divided by (b) the fair market value of the Property immediately before the
id to Borrower. In the event of a partial taking of the Property in which the fair market value of the
¢ laking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender orhcrv'r |F agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security | Yistrument whether or not the sums are then duc.

If the Property is abandc
award or settle a claim for da
is authorized to collect and a}
by this Security Instrument, w

Unless Lender and Borro
the duc date of the monthly p:

d Oy sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
ages, Poriower fails to respond to Lender within 30 days after the date the notice is given, Lender
ly the proceed's, at its option, either to restoration or repair of the Property or to the sums secured
ther or not thza due.

r otherwise agre’ in 'writing, any application of procecds to principal shall not extend or postpone
ments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relea| id; Forbearance By Lerde- Mot a Waiver. Extension of the time for payment or medification

of amortization of the sums §
not operate to relcase the liat
commence procecdings again.!
the sums secured by this Sec1|
i intcrest. Any forbearance b
right or remedy,

12. Successors and Assig
Security Instrument shall bir:I
paragraph 17. Borrower's o
[nstrument but does not excci
Borrower’s interest in the Pre
sccured by this Security Tnstri
make any accommodations wi?

13. Loan Charges. If
and that law is finally imerprei
exceed the permitted limits, th
permitted limit; and (b) any sy
Lender may choose to make
Borrower. If a refund reduce
under the Note.

14. Notices. Any notice
by first class mail unless appl
any other address Borrower d
address stated herein or any ¢
Instrument shall be deemed 1o

15. Governing Law; Seve
Jurisdiction in which the Prop:
conflicts with applicable law, ¢
given effect without the confli
be severable,

ured by this Security Instramicnt granted by Lender to any successor in interest of Borrower shall
f'ty of the original Borrower or/Boirower’s successors in intercst. Lender shall not be required to
any successor in interest or refuse-te-extend time for payment or otherwise medify amortization of
gly Instrument by reason of any detzard made by the original Borrower or Borrower’s SUCCESSOrS
Lender in exercising any right or remedyshall not be a waiver of or preclude the cxercise of any

5 Bound; Joint and Several Liability; Co-siziers. The covenants and agrecments of this
and benefit the successors and assigns of Lender axd Borrower, subject to the provisions of
enants and agreements shall be joint and several. Any, Borrower who co-signs this Sccurity
e the Note: (a) is co-signing this Security Instrument only 13 mortgage, grant and convey that
erty under the terms of this Security Instrument; (b) is not versonally obligated to pay the sums
pent; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, forbear or
regard 1o the terms of this Security Instrument or the Note without that Eorrower’s consent.

t loan sccured by this Security Instrument is subject 10 a law which-se Gaximum Joan charges,
d so that the interest or other loan charges collected or to be collected in zornection with the loan
1: (a) any such loan charge shall be reduced by the amount necessary to relfuce the charge to the
s already collected from Borrower which exceeded permitied limits will be refended to Borrower,
his refund by reducing the principal owed under the Note or by making a direct payment to
principal, the reduction will be treated as a partial prepayment without any prepayment charge

Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
able law requires use of another method. The notice shall be directed 1o the Property Address or
ignaics by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s
ter address Lender designates by notice to Borrower. Any notice provided for in this Security
t,ve becn given 1o Borrower or Lender when given as provided in this paragraph.

ability. This Security Instrument shall be governed by federal law and the law of the
ty is located. In the event that any provision or clause of this Security Instrument or the Note
ch conflict shall not affect other provisions of this Security Instrument or the Note which can be
ng provision. To this end the provisions of this Security Instrument and the Note arc declared to

@D -6R(L) o6091M31 9608.0).
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16. Borrower’s Copy.

17. Transfer of the Pro,
sold or transferred {or if a t
Lender’s prior written conscl
Instrument, However, this 0]I
Securily Instrument.

If Lender exercises this g
than 30 days from the date 1
Instrument. If Borrower fails
by this Security Instrument W

18. Borrower’s Right tol
enforcement of this Security,
applicable law may specify fc
Instrument; or (b) entry of a |
sums which then wonid be ¢
default of any other covenant

not limited 10, reasonabie '4[[{\:

Sccurity Instrument, Lenaer ||

Instrument shall continue un
hercby shall remain fully cffe!r
acceleration under paragraph
19. Sale of Note; Changi
Instrument) may be sold one
as the "Loan Servicer") that c¢
more changes of the Loan s¢
given written notice of the cha:
address of the new Loan Ser
information required by applic

20. Hazardous Substanc'; R

Hazardous Substances on or i
that is in violation of any Eny
Property of small quantities ¢
and to maintenance of the Pro]I

Borrower shall promptly
governmental or regulatory ag
of which Borrower has actual,
removal or other remediation |
necessary remedial actions in ci

As uscd in this paragrapl
Environmental Law and the
pesticides and herbicides, volz
this paragraph 20, "Envirc:nmcl
to health, safety or cnvimnmeq

NON-UNIFORM COVEN

21. Acceleration; Remed
any covenant or agreemen
applicable law provides 0the=
a date, not less than 30 days
that failure to cure the defay
by this Security Instrument,
Borrower of the right to rein
of a default or any other def,
date specified in the notice,
Security Instrument without
shall be entitled to collect all
limited to, reasonable attorne
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( [jorrower shall be given one conformed copy of the Note and of this Security Instrument.

rty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
eficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender may, at its option, require immediate payment in full of all sums secured by this Security
rn shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this

ion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
notice is delivered or matled within which Borrower must pay all sums secured by this Security
b pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
pout further notice or demand on Borrower.

teinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
rlgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
e under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
eys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
rights in the Property and Borrower’s cbligation to pay the sums secured by this Security
anged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
veaas 1 no acceleration had occurred. However, this right {o reinstate shall not apply in the case of

L

of Loan Sezvicer. The Note or a partial interest in the Note (together with this Security
more times withoul prior notice to Borrower. A sale may result in a change in the entity (known
ects monthly payments due under the Note and this Security Instrument. There also may be on¢ or
icer unrclated 1o a suie of the Note. If there is a change of the Loan Servicer, Borrower will be
ge in accordance with paragraph 14 above and applicable law. The notice will state the name and
cer and the address to whiviipayments should be made. The notice will also contain any other
ble law,

Borrower shall not cause or-pesmit the presence, use, disposal, storage, or release of any
the Property. Borrower shall not d, st allow anyone elsc to do, anything affecting the Property
pnmental Law. The preceding two semenses shall not apply to the presence, usc, or storage on the
Hazardous Substances that are generally sesognized 10 be appropriate o normal residential uses

-

! ive Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any

Cy or private party involving the Property and any Fazardous Substance or Environmental Law
owledge. If Borrower learns, or is notified by any governrzrial or regulatory authority, that any
any Hazardous Substance affccling the Property is necessa y; Borrower shall promptly take all
ordance with Environmental Law.

20, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
llowing substances: gasoline, kerosenc, other flammable or toxic wevuleum products, toxic
¢ solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
tal Law" means federal laws and laws of the jurisdiction where the Property is located that relate
| protection.

WNTS. Borrower and Lender further covenant and agree as follows:

. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
En this Security Instrument (but not prior to acceleration under paragraph 17 unless
ise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
rom the date the notice is given to Borrower, by which the default must be cured; and (d)
on or before the date specified in the notice may result in acceleration of the sums secared
breclosure by judicial proceeding and sale of the Property. The notice shall further inform
ate after acceleration and the right to assert in the foreclosure proceeding the non-existence
15e of Borrower to acceleration and foreclosure. If the default is not cured on or before the
ender, at its option, may require immediate payment in full of all sums secured by this
rther demand and may foreclose this Security Instrument by judicial proceeding. Lender
Fpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

@D -6R(IL) os08m31 9608. 0F

* fees and costs of title evidence.
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22, Release. Upon pa}

without charge to Borrower.ll
23, Waiver of Homeste;

24, Riders to this Secur%
Security Instrument, the covcj
the covenants and agreements
[Check applicable box(es)] %

Adjustable Rate Ri¢
[_] Graduated Paymenf
[_1 Balloon Rider
[~} VA Rider

(]

BY SIGNING BELOW,
any rider(s) executed by Borr
Witnesses:

NOFFICIAL COPY

ent of all sums secured by this Sccurity Instrument, Lender shall release this Sccurily Instrument
rrower shall pay any recordation costs.
. Borrower waives all right of homestead exemption in the Property.

Instrument. If one or more riders are executed by Borrower and recorded together with this
1s and agreements of each such rider shall be incorporated into and shall amend and supplement
f this Security Instrument as if the rider(s) were a part of this Security Instrument.

- (] Condominium Rider (% ] 1-4 Family Rider

ider [ 1 Planned Unit Development Rider ] Biweekly Payment Rider
[ ] Rate Improvement Rider ] Sccond Home Rider
(! Other(s) [specify]

prrowes accepts and agrees to the terms and covenants contained in this Security Instrument and in

ver aud recorded with it ﬂ

{ /! (Scal)
JOHN GRAFFT /

-Borrower

(Scal)

-Borrower

(Seal) i

STATE OF ILLINOIS,

JOHN GRAFFTf AN UNMARRIED PE

subscribed to the foregoing insI
signed and delivered the said it
Given under my hand and

My Commission Expires:

(Seal})
~
-Borrower - -Borrower

County ss:

. @ Notary Public in and for saxi ~eunty and state do hereby certify that

, person?{l?h e to be the sauie person(s) whose name(s)
ument, appeared before me this day in gersoyf, and ac] nowledged that fie
'trument ag his free and v;)}untary ct, for the uses and purposes therzin set forth,
[ficial seal, this 17th ay of, 2000

3

CAROLYN MCCARTHY

DOC #:078006 APPL #:0003711

NOTARY FUBLI. GTATE OF ILLINOIS
§ MY COMMEIRINN rYMRES: 072104
SMANA AR St N

Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 F£{MILY RIDER is made this $7th day of  November , 2000 ,

and is incorporati|] into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Tiecd (ih ]| "Security Instrument") of the same date given by the undersigned (the "Borrower”} 1o
secure Borro'.‘cr’si NOIC t0  GN Mortgage Corperation

!
il

(the
"Lender”) of the | me daie;and covering the Property described in the Security Instrument and located at:

8116 5 CLAIRMONT }|JENUE, Chicage, 'L 60620

[Propenty Address)

1-4 FAMIL [l COVENANTS, In acdit'on o the covenants and agreements made in the Security
Instrument, Borroi er and Lender {urther covenant and agree as follows:

A. ADDITI!J NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property descr |ied in the Security Instrument, ttic foiiowing items are added 1o the Property description,
and shall also con | Jtute the Property covered by the Secviity Instrument: building materials, appliances and
goods of every n|jure whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with th Property, including, but not limited to, those io! the purposes of supplying or distributing
heating, cooling, € | tiricity, gas, water, air and light, firc preventioa and extinguishing apparatus, security and
access control app: | atus, plumbing, bath tbs, water heaters, water clolels, sinks, ranges, stoves, refrigerators,
dishwashers, disp; als, washers, dryers, awnings, storm windows, storm-doors, screens, blinds, shades,
curtains and curtau'i rods, attached mirrors, cabinets, panelling and attachea {loGr “overings now or hereafier
attached to the Pro | prty, all of which, including replacements and additions thercy, shall be deemed to be and
remain a part of (| Property covered by the Security Instrument. All of the forcguing together with the
Property describec!in the Security Instrument (or the leaschold estatc if the Security” Insfrument is on a
leasehold) are refel | bd 1o in this 1-4 Family Rider and the Security Instrument as the "Properiy)

MULTISTATE 1- 4 ]| AMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument

. Page 10f3 Initials: %2’&/
@D;57U (9801) %31 901,03 YMP MORTGAGE FORMS - (800)521-7291 Form 3170 9/90
DOC #:300751 APPI(#:0003711439 LOAN #:0003711439 1INV #: Amended 3/93
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B. USE OF|| ROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the usnj of the Property or its zoring classification, unless Lender has agreed in writing (o the
change. Borrower; hall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable t¢| he Property.

C. SUBORI

NATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien

inferior 1« the Si|urity Instrument to be perfected against the Property without Lender’s prior written

permission.

D. REN7 I']]SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for ;| bich insurance is required by Uniform Covenant 5.

L

E. "BORR(

lf ER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s deleted.

F. BORRO? LER’S JCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

sentence in Unifo
covenants and agri

G. ASSIGN
the Property and ¢

Cover.ait 6 concerning Borrower's occupancy of the Property is delcted. All remaining
ments set forth in.Uniform Covenant 6 shall remain in effect,
ENT OF LEASES Upen Lender’s requcst, Borrower shall assign to Lender all leases of
security deposits maue in connection with leases of the Property. Upon the assignment,

Lender shall have] |ne right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole disc;| tion. As used in this pafagrarh G, the word "lease” shall mean "sublease” if the Sccurity

Instrument is on a ‘

H. ASSIGN] |
Borrower absoluu:I
of the Property, re:I
Lender’s agents to
or Lender’s agents

aschold.

ENT OF RENTS; APPOINTYENT OF RECEIVER; LENDER IN POSSESSION.
and unconditionally assigns and-wisfers to Lender all the rents and revenues ("Rents")
dless of to whom the Rents of the Froperty are payable. Borrower authorizes Lender or
llect the Rents, and agrees that each teiiz:it vf the Property shall pay the Rents 10 Lender
owever, Borrower shall receive the Rents unti (i) Lender has given Borrower notice of

default pursuant td saragraph 21 of the Security Instrument and-{ii) Lender has given notice 10 the tcnani(s)

that the Rents are
assignment and no

Il Lender gin
Borrower as trusu:
Instrument; (i) Le!
agrees that each tei
Lender’s written &
Lender or Lender‘!
and collecting the |
bonds, repair and
Property, and Lhen'
judicially appointe¢
shall be cntitled to
Rents and profits
security.

DOC #:300752

@D-57U (9801) U
®

be paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment for additional sccurity only.
$ notice of breach to Borrower: (i) all Rents received by Porrower shall be held by
for the benefit of Lender only, to be applied 10 the sua's secured by the Sccurity
cr shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
nt of the Property shall pay all Rents due and unpaid to Lender or Lziiiar’s agents upon
nand to the tenang; (iv) unless applicable law provides otherwise, a.! Ran's collected by
agents shall be applied first to the costs of 1aking control of and managing itic Property
nis, including, but not limited to, attorneys” fees, recciver’s fees, premiums pi receiver’s
haintenance costs, insurance premiums, taxes, assessments and other chargrs on the
0 the sums secured by the Security Instrument; (v) Lender, Lender’s agenis or any
cceiver shall be liable to account for only those Rents actually reccived; and (vi) Lender
ave a receiver appointed to take possession of and manage the Property and collect the
rived from the Property without any showing as 1o the inadequacy of the Property as

Initials:’/(’(%é
orm 3170 9/90

PPL #:0003711439 LOAN #:0003711439
1 9801.03 Page 2 of 3
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L1TY [ l

If the Rents
Property and of!
indebledness of B

Borrower re;
has not and will
paragraph. l

Lenzer, or L
control of or aain

Lender’s agers 'y
application of Ret
This assignmerit
Instrument are pai;
1. CROSS-I
which Lender has,
the remedies perm

h NOFFICIAL COPY

f the Property are not sufficicnt 1o cover the costs of taking control of and managing the
ollectng the Rents any funds expended by Lender for such purposes shall become
"rower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

esents and warrants that Borrower has not executed any prior assignment of the Rents and
got perform any act that would prevent Lender from cxercising its rights under this

der’s agents or a judicially appointed receiver, shall not be required 1o enter upen, take

in the Property before or after giving notice of default 1o Borrower. However, Lender, or
2 judicially appointed receiver, may do so at any time when a default occurs. Any

v shall not cure or waive any defaull or invalidae any other right or remedy of Lender,
wents of the Property shall terminate when all the sums secured by the Security

L i

FAULT PROVISION. Borrower’s default or breach under any nole or agrecment in

n interost shall be a breach under the Security Instrument and Lender may invoke any of
ed by the Secirity Instrument.

BY SIGNIN(|'BELOW, Borrot/er accepts and agrees 10 the terms and provisions contained in this 1-4
Family Rider.

7 (Seal) (Seal)

JOHN GRAFFT / -Borrower -Borrower

J (Seal) . (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Botrower

(Seal) (Scal)

-Borrower -Borrower

@ZD-57U (9801)
®
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