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MORTGAGE : Q

THIS MOR'TGAGE ("Security Instrument") is givenon  (ctober 12, 2000 . The mortgagor is
Alejandro ¥ Ignazic-and Norieta U Ignacio, Husband and Wife o)\
("Borrower"). This Security Instrument s given to ABN AMRO Mortgage Group, Inc., a Delaware
Corporation » Which is organized and
existing under the laws of Lthe) state of Delaware , and whose address is
4242 N. Harlem Ave. . Norridge, 160706
("Lender"). Borrower owes Lender the principal samy of Fifty Thousand Dollars and no/100

Dollars
(U.S. $50.000.00 )- This debt is evidenczd by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthy payments, with the full debt, if not paid earlier, due
and payable on November 1, 2015 . This Secliity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard.all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interesi, advziiced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Borrawer's covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrowei does hereby mortgage, grant and
convey to Lender the following described property locatedin  Cook

M

IgEH_ IN

Al SRR R

——

1
ﬁ‘

@11—411—027 : 20-11—411-02@ .

which has the address of 5201 S. Blackstone-Unit #2y Chicago
[STREET] [CITY]
llinois 60615 (“Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.cerits, if any. Borrower shall pay these obligations in the manner provided in paragraph2, or if
not paid in th2i.manner, Borrower shall pay them on time directly to the person owed payment. Borrower
‘shall promptiy ‘urnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direstly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shall (oromptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ir’ writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in_good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenriar’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thai-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actics set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Seirower shall keep the improvements now existing or hereafter
erected on the Properly insured against loss by fire, hazards included within the term “extended coverage"
and any other hazards, including floods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the yeriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Preperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatig to_lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies a\id renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana-e:iewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. _ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be. applied to
restoration or repair of the Property damaged, if the restoration or repair is'economically feasible and
+ Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abznrions the Propenty,
or does not answer within 30 days a notice from Lender that the insurance carrier has Offerad to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day -
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall .
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of .2 Property in which the fair market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender

" otherwise agre= i writing or unless applicable law otherwise provides, the proceeds shall be applied tothe

sums secured by tnis Security Instrument whether or not the sums are then due.

If the Property it ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaid «: settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice js given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower o'herwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date-2f the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbezi irice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suriis secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall no! operate to release the liability of the original Barrower or
Borrower's successors in interest. Lender shall nct ba. required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any deriard made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suscessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveri2iits-and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does riot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thai Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

* secured by this Security instrument; and (c) agrees that Lender and any other Bo'rower may agree to

extend, modify, forbear or make any accommadations with regard to the terms of this Séourity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. I[f the loan secured by this Security Instrument is subject to afatv which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority,.that any removal or. other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. o 2,

As used in this paragraph 20, "Hazardous Substances" are those substances defrned as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ‘asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
-“Environmentdl L aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, sufaty or environmental protection.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration, Bzmedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of #ny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrephy 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given o Corrower, by which the default must be cured; and (d) that failure
to cure the default on or before th.e date specified in the notice may result in acceleration of the sums
secured by this Security Instrument_frreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower o' th.e right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-caistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is 10t cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may inreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail.nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agre:ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicat!cbzxias)]

D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider Second Home Rider
[] Other(s) [specify] [ ] 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7 QOF 8
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHT AN JLASEMENTS APPURTENANT TO THE SUBIJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMF.TTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN
THE DECLARATION OF CONDOMINTUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMcNTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAD DECLARATION' TH. SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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1
i

0915103




UNOFFICIAL COPY

AP TGNACI,A7375808 Ln# 0007375808
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 12th  day of0ctober, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower" whether there
are one or more persong undersigned) to secure Borrower's Note to ABN AMRO Mortgage Group,
Inc.. a Delaware Corporation ‘

, {the "Lender") of the same date and covering the
property described in the Security Instrument (the "Property"}, which is located at:

5201 S. Blackstone-Unit #2W,Chicago,IL 60615
[PROPERTY ADDRESS]

In additior’ te the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant.ancl agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced
by the following:

6. Occupancy anz Use; Preservation, Maintenance and Protection of the Property;

Borrower’s Loan Anrlication; Leaseholds. Borrower shall occupy, and shall only use, the

Property as Borrower's sezond home. Borrower shall keep the Property available for Borrower’s

exclusive use and enjoyrrent at all times, and shali not subject the Property to any timesharing or

other shared ownership arrangzinent or to any rental pool or agreement that requires Borrower
either to rent the Property or give a management firm or any other person any control over the
occupancy or use of the Property. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, ¥~cther civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of tve. Property or otherwise materially impair the lien

created by this Security Instrument or Lender's security interest.  Borrower may cure such a

default and reinstate, as provided in paragragn °8, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's gooa faith determination, precludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this

Security Instrument or Lender’s security interest. Borrover shall also be in default if Borrower,

during the loan application process, gave materially false r inaccurate information or statements

to lender (or failed to provide Lender with any material infornat'on) in connection with the loan
gvidenced by the Note, including, but not limited to, represariations concerning Borrower's

occupancy and use of the Property as a second home. If this. Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease ' If Borrower acquires fee

title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the
merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
\

Second Home Rider. .
_ > : (SEAL)
Alejandro I Ignaci : -EORROWER

\ C’/ *
‘ (SEAL)
Norieta U Ignacio / -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

MULTISTATE SECOND HOME RIDER--SINGLE FAMILY--FHLMC UNIFORM INSTRUMBBHRM 3890 9/90
ISC/CRID™//0494/3890(0990)-L PAGE 1 OF 1
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CONDOMINIUN RIDER

THiS CONDOMINIUM RIDER m made s 12T0  cay of  DCTODET 2000 ard
comporalet N0 and snall pe deemed 1V amana ana supplement me Mongage. Deod of Trust or Seeurity

Deed - trumw' of the samy GAle given by he ungersigned o "Borroner} 10 yecure
B:fmf-hfa E;U:?' L?N AN ’Hor?g‘age Ereup .q Incb? a D‘imwase Co@parancn

(the “Lender) ¢f Mo same G319 wnd covénig tha Propéry cescribed in Tha Secury Inatiument ano located

al:
£201 Sowth Blackstone,Chicage. Il B0615
(PROPERTY ADDRESS]

The Propém, nciudes @ unt in, togather weh 81 naviaed imeres? in the common ekemants o. 3
CONOAMENILIN 7 (201 SRBWN 35

Hyde Park

[NAME OF CONDOMINIUM PROJECT]

o “Condormmuum Prairar). It the bwniers 189XCIIkON 6 omer sntity which acts for She Sendeminium

roject (e “Cwnors ASSOrshen”) hold tts 10 propefty Yor te oenefit or use of 3 mempers ol
gnarehoiders, he Property €9 Golvdes Borrowers interest in e Owners Asscoatan ang e uses,
procesqy and benelits of Borrovars imerest.

CONCOMINIUN COVENANTS. In saddion ' the Covenans $Na dgresments made 1 the Secufily
Ingrurhsint, Barrower and Lendor turhir ¢ Jvenant and agres as follows.

i A, Gondominium Obligauens. liatrv2r shap perform ail of Borrower's cbigations under Me

Condominnm Project's Conatmant Dooum?: = The “Constiteent Documents” are e ) Deciaration or
wry Other document which Eresies the Conda min:m Proect (i) y-1ws. (1b} code of reguiations; and ()
other equivalem documents. BOrows! shall procaptly pay, when du@, 8 Jues and asvseemants MPOseq
puraLA 10 the Consthuent Dacumenss,

8. Hazsrd Insurenese. So long 3s te Ownare #350Cation MNLANS, with 3 generdlly accepied
NBUTRACS CATTIOT. & "MagIes” of DIkl OoIicy On the C anvominnin Project which is sghisthciory 1o Lender
and wnlch proviges induwrante Love me amcunts, 174 U8 periods, &nd agminst the NAZAYS Lande!
requires. incluaing e and hazards included within e mm "4y arviat covernge.” e

) Lencer wa®s e provisien in Unform Covenam 2 (or-the Mondhiy payment [0 Landar of e
yeatly premiun msaliments tor Razard ingurance on ihe Propery. 8n”

ul) Barower's obbgation under Unfarm Covenant 5 1o main an ! 828/d NBLTANca caverage on the
Property 9 deamed sa 10 the exert T2t (he [aquired CO-ITyge s piovided Dy the Qwners
Assoction palcy. :

Borrower Shall gie Lender prompt notice of any gpse in required RAZEID N2 TRNCSE COveAge.

In e evert §f ¢ Cetibution of insurance proceeds in low of ressiion of repy following a
lo=s 16 the Properly, whether 1 INe una or fo common slements, any proceals piable to Borrawer ara
nereby assigned and ihap be pad W wander for appheaiion @ e LM {arured Oy Mme Security
INSTUMEn, Wit A%y oxcess pad o Borrower.

€. Public Liabliity Insurnéa. Borrower shall ke such S0 &5 may o resLOnP P 16 BsUre 1N3f

thie Ownors ASSocinlion MAINTAINS 8 Puble liatvity nsurance pobicy RCCCRIatls In fOTTR, RV ANd exant
of cgverage 1 Lendar. : .

D. Condemnation. Tne procescs of any amara o claim for damages, diredt or ceAseavental,

yibis 10 Borrower in connaction with any congamnatian of omer @kng ot all or any pan of ng Fraveny.

whemner of ha uni of of ihe COMMON BleMBNts, of lof any conveyants {1 bty ol cOnCeMNaton, Al haraby
ussgnsd 400 <hall 99 pRa 1@ Landar. Such procesds shall be spalied by Lender [ e Sums secuied by
e Securty instrument as provided in Unitorm Covenamt 10.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY~FNMA/FHLMC UNFORM INETRUMENT
ISC/CRID™/0494/3140(0990)L PAGE 1 OF 2 POl v+ ve &3 Rov &/
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. Lenders Prior Consent  Borrower shall not, excopl afer nelice W Lender and wit Lendur's Pner
ponsant, aithef AN or £25AmO0 N8 Propefy Or consant 19
(1) the abanganmen of wermnaton of tre Condominium Projec. axcept for abangenment of ek Aron
oy Iw A the case of supstantal gesirucuan by fre of oW casualry Of i the case of B TRknD by
mnalion of aMinant qoman; o

h;) Ay AMBNAMENT (0 ANy provimon o the Consttuan Documents if (e provision is 10f the express
pengitof ]

Lander:
(i) wimnazion of professions! management and ESSUMPON Of Se0-mansgement of whe Owners

wil

 or ) _
(1) @y Belion wiich wWould Aave s affect of rNGEMNG N8 pubhc linbiity \nsuianca COVErage maimmned
by tfs Owners Association uracceptlablo Yo Lender.

Roralties M Borrower G083 Nt ply o0Ndeminium G488 and aosessinems when cua, thar Lender may

payRnam Any zmounts disbursed by Lender wder M peragragh F siaA becamd asdibonal oux of Borower

saclted by me Sr-uity Imtrument. Unels Borrowar a8d Lencer agree (o oinar lama of pryMman:. these amants

sl bear intares ur . The dale of ehshursemsnt &l the Notw rame and shall bo payadie, wiin Nw@rest, wpon: nguee

‘Londeor w Bofruwe MequeSUhg payment,

v SIGNING BELOVY, a7 owsf GCRONS And agroas 14 e terms and provisions conuined pages1.end29l ... __
andomnium Riger. .

.

N v
M Z/‘ s r ﬁﬁ“‘&
rd HOMROWE

rarieta U Ignaco

A . EAL)
! WER

- i
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